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1Q24 2Q24 3Q24 4Q24 1Q25P 2Q25E 3Q25E 4Q25E 2024 2025 2026E

253104E| [1000m2] 5268 6,467 6,264 6,570 5351 4,444 4,725 4925 24569 19445 19,026
%Q0Q/%YoY 5% 23% 3% 5% -19% -17% 6% 4% 28% -21% 2%
ASP/m2 [USD] 783 779 827 871 804 987 1,089 1,195 815 1,019 1,060
%Q0Q/%YoY ~26% 0% 6% 5% -8% 23% 10% 10% ~7% 25% 4%
BT 5253 6708 6,821 7,833 6,065 6,142 7,101 8122 26615 27,430 28231
%Q0Q/%YoY ~29% 28% 2% 15% -23% 1% 16% 14% 25% 3% 3%
v 1,125 1,587 1,553 1,718 1,339 1,205 1,236 1,239 5,982 5018 4,665
Notebook & Tablet 1,385 2,056 1316 1323 1,267 1,589 1,763 1,835 6,080 6,453 7,228
Monitor 742 875 873 858 876 881 896 859 3,349 3513 3,568
Mobile etc, 2,001 2,190 3,080 3,931 2,620 2,467 3,207 4189 11201 12483 12,770
vl 5035 6,095 5,978 6,932 5,322 5,501 6,045 7,001 24040 23,869 24,481
HEIte 96% 91% 88% 89% 88% 90% 85% 86% 90% 87% 87%
E==]N] 218 614 843 901 743 642 1,055 1,121 2,575 3,561 3,750
T H| o Rt2| ] 687 707 924 818 709 706 738 723 3,136 2,877 2,851
geiol9| -469 -94 -81 83 33 -65 317 398 561 683 898
%Q0Q/%YoY ~456% -80% ~14%  -203% -60%  -293%  -590% 26% EXXE  SXIEE -260%
Fololg -9% ~1% ~1% 1% 1% -1% 4% 5% ~2% 2% 3%
LIt 1,279 1,381 1,243 1,223 1,198 1,178 1,028 998 5,126 4,403 4,153
EBITDA 810 1,287 1,162 1,306 1,232 1,114 1,345 1,396 4,565 5,087 5,052
%Q0Q/%YoY —36% 59% ~10% 12% 6% -10% 21% 4% 168% 11% 1%
EBITDA Margin 15% 19% 17% 17% 20% 18% 19% 17% 17% 19% 18%
oLkt 2l -989 -433 -207 -562 -148 -182 211 246 -2,192 127 329
olH|L -228 38 131 277 -30 -36 42 49 218 25 66
g7|=019| -761 -471 -338 -839 -237 -145 169 197 -2,409 -17 263
g7|&0|2lE -14% 7% -5% -11% ~4% ~2% 2% 2% -9% 0% 1%
EY HIE
v 21% 24% 23% 22% 22% 20% 17% 15% 22% 18% 17%
Notebook & Tablet 26% 31% 19% 17% 21% 26% 25% 23% 23% 24% 26%
Monitor 14% 13% 13% 1% 14% 14% 13% 1% 13% 13% 13%
Mobile etc. 38% 33% 45% 50% 43% 40% 45% 52% 42% 46% 45%
KRW/USD 1,330 1,370 1,360 1,380 1,450 1,400 1,380 1,380 1,360 1,403 1,400
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1Q25P 2025E
=3 ¥ ZUE MM A BUE =8 SHD SUE
/= 5,777 5,351 -7% 6,274 -15% 27,821 27,430 -1%
v 1,417 1,339 -5% 5,362 5018 -6%
Notebook & Tablet 1,479 1,267 -14% 7,020 6,453 -8%
Monitor 878 876 0% 3,531 3,513 -1%
Mobile Etc. 2,532 2,620 3% 11,909 12,483 5%
Yoo 10,6 335 216% -27.0 -224% 675.0 683.5 1%
FAo|oE 0% 1% 0% 2% 2%
YIl20|9f -99,1 -237.0 139% -184.4 29% 159.4 -16.8 -111%
gr|20l2E -2% -4% -3% 1% 0%
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TL 2 0H| AL (Tl doje)  IHEAEHE (T M)
128 3N, IFRS A& 2022A 2023A 2024A 2025F 2026F 129 L IFRS ¢E 2022A 2023A 2024A 2025F 2026F
HEY 26,152 21,331 26615 27,430 28231 QEXA 9,444 9503 10,123 10,017 11,300
&2t 25,028 20,986 24,040 23,869 24,481 oig o BIZgXt 1825 2,258 2022 2,068 3,091
=] 1,124 345 2,575 3561 3,750 128Xt 1,769 938 43 35 28
T2 3,209 2,855 3,136 2,877 2,851 OHEME X J1Emy2 2528 3345 3875 3720 3829
go| -2,085 -2,510 -561 683 898 XHOXpAE 2873 2528 2671 2,603 2,679
EBITDA 2,472 1,704 4,565 5,086 5,051 J|EFR S XA 449 434 1512 1,591 1,673
Q&9 -1,348 -829 -1,631 -1244 -1354 HIQSXM 26242 26256 22,737 21,403 20,556
O| Xt 86 135 88 63 94 EXtRpA 283 225 173 145 133
O|XIH|-& 415 723 910 550 536 [EXA 20,947 20,200 17,203 15,125 13,574
Q0| 3,407 1,959 2,348 2,540 2,301 SHRtA 1,753 1774 1558 2214 2930
Qs 3,398 2,029 3,340 3,271 3,198 7|EHH| R S Xt 3259 4057 3803 3919 3919
& 9 2AY YL 6 -3 5 6 6 XMEA 35686 35,759 32,860 31,419 31856
7|Et -1,034 -168 178 -32 21 |84 13,962 13,885 15859 13,842 13,175
Holyixt2=o|Y -3433 -3339 -2,192 127 329 AP X J|ERHS 8,034 7743 6511 5686 5,602
HolMbIg -238 -763 218 25 66 1282 5720 5350 6,659 6,005 5755
HEAr = -3,196 -2,577  -2,409 101 263 JEtRS Al 208 792 2,689 2,151 1,818
FI1=0[ -3,196 -2,577 -2,409 101 263 HIRSEA 10,405 13,104 8928 8451 8351
X|Hiz220[9 -3072 -2,734 -2,563 108 280 2712880 9,709 11504 8152 7752 7,652
3zE U 24 (%) J|EH| RS 696 1,600 776 699 699
N Z2UE -125 -18.4 24.8 3.1 29 HHMsA 24367 26,989 24787 22,293 21526
g0l LS -1935 20.4 -77.6  -221.7 31.5 XX 9880 7232 6542 7602 8823
EBITDA 528 -63.3 -31.1 167.9 1.4 -0.7 N 1789 1,789 2500 2,500 2,500
X|HiF=F2012 Z22 -359.0 -11.0 -63 -104.2 159.3 Xeyo2 2,251 2,251 2,774 2774 2774
EPS Z2& A HX| HX| =53] 1595 J|EfXHE 0 0 0 0 0
IHE50|2 (%) 43 1.6 9.7 13.0 13.3 J7|EFEL ROl = ol 480 516 1287 2239 3,180
FAO0|AUE(%) -8.0 -11.8 -2.1 25 3.2 ooz 5360 2,676 -19 89 369
EBITDA Margin(%) 95 8.0 17.2 185 17.9  HXHiX|2 1,440 1538 1531 1524 1,507
K|t 3=3=2=0] 2 E(%) -11.7 -128 9.6 0.4 1.0 X235 11,319 8771 8073 9,126 10,330
HISEHR (9l Mojel)  EXX|H (THl: 2, i, %)
128 M, IFRS A& 2022A 2023A 2024A 2025F 2026F 12€ ZAL IFRS ¢E 2022A 2023A 2024A 2025F 2026F
dolas 3zsg 3,011 1,683 2,412 4,528 5050 FYXIE(H)
gIl=0d -3,196 -2,577 -2,409 101 263 EPS -7,758 -6,905 5438 216 560
Hisigesol It 6,084 4375 7,054 6,234 5,980 BPS 24954 18267 13,085 15204 17,645
FYAL IS 2] 4,557 4,214 5,126 4,403 4,153 CFPS 7,294 4542 9858 12,672 12,487
SERAZI 24| 0 0 0 0 0 DPS 0 0 0 0 0
X 2HEItE -6 -3 -5 -6 -6 ZIHi4(HH)
7|Et 1,533 164 1,933 1,837 1,833 PER -15 -1.7 -1.7 39.0 15.0
FAUSSRIAERY S 2 701 1,021 -1272  -1,295 -684 PER(%/10) -3.1 -23 -25
ESVEIEISVET-IEIPS 1833 -1014 -396 154 -109 PER(X/X) -1.4 -15 -1.6
T OXpArOZE A 391 337 -86 68 -76 PBR 0.5 0.6 0.7 0.6 0.5
TV I=CIR IS VI=E-TE-S/Y -908 276 -576 -825 -84 PBR(%| 1) 1.0 0.9 1.0
J|EL -615 1,422 -214 -692 -415 PBR(Z|X) 0.4 0.6 0.7
IEliasE -578 -1,136 -961 =512 -509 PSR 0.2 0.2 0.2 0.2 0.1
EXgs #3ss -6,700 -2589 -1363 -2373 -2947 PCFR 1.6 2.6 0.9 0.7 0.7
QA 2= -5079 -3,483 -2,130 -2388 -2,853 EV/EBITDA 7.2 1.6 4.1 34 32
QuXAo| K& 171 486 248 283 251  ZFQH|8(%)
FEIAO| &3S -819 -666 -781 -656 -716  HIFER(% EEFHF) 0.0 0.0 0.0 0.0 0.0
EXtAHE| 2 A (BT -59 55 58 33 18 g +AE(%,2EF23) 0.0 0.0 0.0 0.0 0.0
CHI|2ERIAO|ZEA (ST -971 831 894 9 7 ROA -8.7 -7.2 -7.0 03 0.8
J|Et 57 188 348 346 346 ROE -267 -320 -37.2 1.5 3.4
Hegs dadss 1,946 1351 -1334 -1,142 -478 ROIC -107  -13.9 -2.6 25 4.1
Q2| ZIHZA) 2,321 1,458 -2,162 -1,054 -350  OiEMEsHE 7.2 73 7.4 7.2 75
23, H2Yoigel FIHAA) 0 0 1,292 0 0 XDXMEHE 8.4 7.9 10.2 10.4 10.7
T2IFAHRFHE) 0 0 0 0 0 Sxdlg 2153 3077 307.0 2443 2084
CIISE=NT= -293 -34 -137 0 0 =X3tg 1046 1557 157.9  127.7 99.6
7|et -82 -73 -327 -88 -128 O|Xt 4t & -5.0 -35 -0.6 1.2 1.7
J|Etas g 26 -11 50 -967 -602 &kt 15,428 16,854 14,812 13,757 13,407
sz ¥ PR &5%t -1,717 433 -236 46 1,023 Xtz 11,835 13,658 12,747 11,655 10,289
7|x0g U APt 3,542 1,825 2,258 2,022 2,068 NOPLAT 2,472 1,704 4565 508 5051
7|Unig U ARt 1,825 2,258 2,022 2,068 3,091 FCF -2,749 -1,285 688 787 869
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Compliance Notice
o TAt= 48 24 WX LGUIAS O] LAFAS 1% Ol ERst UX| &LICH
o Ihte & NHEE J[HEXKL E= HBEXIOIH ARY K58 AHO| SiELITH
* 3 X529 38FAEMAE Ate AEY ol & Ao g 7|PSe S 8FALE A HEE R UX| YELCH
o = X0 AAE HEES 2219 oHe Hefoh grgstn Aon], Qo] S oLt 2HIgl0] AdEASS SRIFLICH
OX|AR
o 2 TARRAMXIEE FALS ZIMXMEDE MEE £ e Xte W FEEEE P2 0L, AL O oLt &Xdes B £ ¢l S4 ¢lo] 9
0| HAE = ASLICE
o 2 ZANRMIIEE RUMEHE EXE 2Pt BEMNSS SHOZ YA nMo HiZtle ¥ONEEN, RIMEHES FF, T5, Oiofel L&t U SO
ot JAEFR HXMoZ EXIX}; XtAlo| HHDF MBS0 O|F0{XOF ot TAls 2 A= Q| LHEO| OHEI0 oA UX|Q| FXrHR| Z1Hof CHoHo
ot Ml X|X| ol HXN 2N ZSHE AL 2 =+ QlELICH
e 2 ZA FMXIEE FHORZ 01, £X|, MA| HiE, XML, HE WY =Wol= 59| YHOoR XIS Hiols R0l 2O QJsto] Sl-ALY
RIS XA ELIC,
EXto| AHS U (270H) SHFIH30](2743)
Eig &%)
b - AX{E =
559 ARt XA SEF} ot o P @) A8z} —=p=j}
A oM F=he 40,000 -
LGCIAZg0
- I2023—04—27 BUY(Maintain) 210008 67 -3286 -2804
(034220) 30,000
2023-05-30 BUY(Maintain) 210008 671" -31.74 -24.08
2023-07-27  BUY(Maintain) 19,000 67 -33.74 -30.29 SO
2023-08-30  BUY(Maintain) 19,0008 671 -35.86 -30.29 ' _\—\—\_\—
2023-10-26  BUY(Maintain) 19,000 67 -35.99 -30.29
2023-11-21  BUY(Maintain) 19,000 671 -36.50 -30.29 10,000
Outperf
2024-01-25 SipSnel 160002 6748  -30.84 -22.88
(Downgrade) 0 : .
2024-04-26 BUY(Upgrade) 16000 671 -34.85 -33.13 '23/4/25 '24/4/25 '25/4/25
2024-05-28  BUY(Maintain) 16000 671 -35.16 -26.50
2024-06-25 BUY(Maintain) 16,000¢ 6 -30.95 -17.56
2024-07-26  BUY(Maintain) 16000 671 -31.18 -17.56
2024-09-24  BUY(Maintain) 16,000¢ 6 -31.53 -17.56
2024-10-24  BUY(Maintain) 14,000¢ 6 -27.23 -2357
2024-11-20  BUY(Maintain) 140009 6 -30.57 -23.57
2025-01-03  BUY(Maintain) 13,000¢ Y/ Ik=1 -2950 -27.54
2025-01-23  BUY(Maintain) 13,000 67He -28.92 -23.85
2025-04-01  BUY(Maintain) 13,000 67HE -30.73 -23.85
2025-04-25 BUY(Maintain) 13,000 67He
*Fote 2HZIE J|Z0R 12I8e MEIUS
EXtold Y H8IIF
219 HEIIE(67HE) gq& EHEIIZ(671E)
Buy(Oi=~) AIFTHE] +20% Ol =7t &5 oy Overweight (H|S2TH) AIRTHE] +10% Ol4 ZntQl oflef
Outperform(AlF==2 '% 42)) AIFTHE] +10~+20% 7t &5 oY Neutral (5&) AIHTHH] +10~-10% & ofldf
Marketperform(A| &2l &) AIRTHE| +10~-10% 37t HE of 4 Underweight (H|5%2) AIRITHH| -10% Of4F X115kt ofjAb
UﬂderDEFform(*lo—rQl% 5t2) AIFTHE] —10~-20% =7t 512 ol
Sell(0H%) AIFCHH| -20% OIst =7t ot} of
EXtsa Hl& E4l (2024/04/01~2025/03/31)
O 38 O
95.90% 4.10% 0.00%
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MSCI ESG 5% Sa MSCI S5 M 53 2%

AAA

28%
M o-0-0-0
A

BBB
BB 10%
B 6%
Dec-19 Apr-21 Dec-21 Aug-22 Jun-23 ccc B BB BBB A AA AAA
XHE: MSCI, 71253 2lMXIME XtE: MSCI, 71253 2|lMXIME

Universe: MSCI ACWI Index T7|XXt AXl, £, &H| YA 7274

o o

B+ AR CIES HE
Q9 0| JtEga 54 45
3 5.7 4 28.0% AQ.]
g 85 63 5.3 18.0% A02
rBE 7| #H 73 46 4 10.0%
Abgl 6.8 45 39.0% A0.1
L2 e 5.1 5.1 19.0% AQ2
ofsty otEg 7.1 4.1 10.0%
Iexg 22X 9.6 4.1 10.0%
X|Hj 2= 35 47 33.0% v0.2
7| X E 44 5.5 v0.2
Ny s 4.6 5.5

Xt2: MSCI, MXISAINAY, J1§5H 2MXIME

ESG %2 Ol

Xt s

There are no recent new controversies or updates to ongoing controversies for this company.
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Aol mof F2 5IAF BE oz 2 25 Sfery ofy w2 M NEXY 2¥ 0y AHRE 019 85 S3 =K
(M7|TXL AX, 28, ) 2 7|3

LGC|AZE0| o 00 oo 0 LI I L3N] LI I [ ° AA

WPG HOLDINGS LIMITED LI LN J e o 00 Ld L J L 4 o o 0 0 A A
Synnex Technology oo oo 00 LI o [ o0 BB <>
International Corp.

Shenzhen Kaifa Technology © © e e N/A N/A ° o o0 oo ° B <>
Co,, Ltd.

Huagong Tech Company LI oo o oo o oo oo B <>
Limited

ZHEJIANG DAHUA o0 LI ° ° ° L) ° Cccc v

TECHNOLOGY CO., LTD.

4291 ST 4K 429 o HD4ZP e e e @
SZ FM 9K <> YT A4 25T O 4P Aa SF V 253 04 o

Xt&: MSCl, 71253 2IMXIHE




