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@ [Of|lLiX|/2}st/AXH] Weekly Price

Spot Spread 1M-Lagging Spread

Current WoW MoM Current WoW Current WoW MoM

K ($/bbl)
Dubai 82.6 -0.8% -5.6% = = = = = =
WTI 75.7 -1.2% -6.6% - - - - - -
MRHE ($/bbl)
Gasoline 96.5 -0.8% -3.3% 13.9 -0.2 +1.7 8.4 +2.1 +0.0
Kerosine 106.3 -0.3% =4.2% 23.7 +0.4 +0.3 18.2 +2.6 -1.4
Diesel 101.3 -1.8% -7.4% 18.7 -1.2 -3.2 13.1 +1.0 -4.8
B/C 73.7 +0.7% +0.0% -8.9 +1.2 +5.0 -14.5 LD +3.3
Naphtha 71.8 +1.9% +4.1% -10.8 +2.0 +7.8 -16.3 +4.3 +6.1
Aoz ($/)
Ethane 170.7 - -14.8% - - - - - -
Propane 332.8 +1.6% =7.2% - - - - - -
Caustic Soda 340.0 -2.9% -13.9% - - - - - -
Ammonia 566 -6.6% +4.8% - - - - - -
Ethylene 935 - -3.6% 277 -10.1% -10.9% 276 +12.7% +2.6%
Propylene 805 = +0.6% 147 =-17.4% +4.3% 146 +27.0% +47.5%
Butadiene 945 -2.1% -9.1% 287 -15.1% -24.7% 286 +4.0% -15.6%
Benzene 885 -2.2% -2.7% 227 -18.3% -9.6% 226 +5.1% +8.1%
Toluene 930 +0.5% -1.1% 272 -8.7% -3.2% 271 +15.3% +13.4%
Xylene 940 -2.6% -8.7% 282 -16.6% =-24.0% 281 +2.2% -14.6%
PX 1,000 -1.0% -1.0% 342 -10.7% -2.6% 341 +6.6% +10.4%
MX 850 =-1.7% -2.3% 192 -19.3% -9.0% 191 +9.1% +13.0%
OX 990 - -2.9% 332 -8.5% -8.0% 331 +10.3% +3.8%
HDPE 935 -1.1% -5.1% 277 -12.9% -15.0% 276 +8.2% -2.8%
LDPE 995 - -2.9% 337 -8.4% -7.9% 336 +10.2% +3.7%
LLDPE 955 = -2.1% 297 -9.5% -6.0% 296 +11.7% +8.0%
PP 915 -1.1% ~4.7% 257 -13.8% -14.6% 256 +8.9% -1.2%
GPPS 1,265 = = 607 -4.9% +0.2% 606 +5.4% +7.4%
EPS 1,203 - -2.4% 545 -5.4% -5.1% 544 +6.0% +2.3%
PVC 795 +3.9% +3.9% 137 -0.7% +29.2% 136 +81.3% +112.5%
ABS 1,295 -1.5% -5.1% 197 -12.0% -25.3% 194 -9.4% -24.4%
SM 1,065 +0.5% +0.5% 407 -6.0% +1.5% 406 +9.7% +13.1%
AN 1,270 +2.4% +3.7% 465 +6.9% +9.4% 470 +6.8% +23.7%
MEG 488 -2.0% +2.1% =171 E=IN| =0y -172 =N =0y
TPA 765 -0.6% -2.5% -235 HX| RSN -245 HX| RSN
PET 920 +1.1% +3.4% 96 +22.5% +84.8% 82 +5.2% +252.5%
Phenol 1,010 +2.0% -3.8% 352 -3.0% -10.0% 351 +17.0% +0.6%
Acetone 910 +5.2% +3.4% 105 +75.0% +31.3% 110 +69.2% +214.3%
BPA 1,300 - - 642 -4.6% +0.2% 641 +5.1% +7.0%
ECH 1,170 +2.6% +3.1% 687 +4.6% +4.9% 690 +4.5% +9.9%
BDO 1,338 +0.2% +0.6% 393 +6.1% +35.3% 298 -4.0% -5.6%
PTMEG 2,730 +0.7% -1.3% 1,393 +1.3% -3.0% 1,400 +7.3% +10.2%
MDI 2,220 +0.7% +6.2% 1,335 +2.7% +13.1% 1,310 +1.6% +18.0%
TDI 2,400 +1.1% -3.8% 1,470 +1.4% -5.5% 1,460 +2.8% +2.5%
PO 1,300 -0.4% +0.4% 310 -1.6% +12.7% 280 +3.7% +133.3%
PA 995 = -6.6% 5 = -88.9% -25 = XA
== 0E (RI2/E)
FAERE 12.0 =-7.1% -25.0% - - - = - _
Ht2lE 13.0 =7.7% -24.0% - - - - - -
A 2.8 -6.7% -12.5% = = = = = =
SRTWE 3.4 -5.6% -10.5% - - - - - -
Szt 0.6 = = = = = = = =

Xtz: Petronet, Bloomberg, Cischem, ICBattery, SK 3#
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e AB(Size)  BAUNY) 2021 2022 last  Curent  E% |
VLCC 320,000 dwt 112.00 120.00 128.00 128.00 -
Tankers Suezmax 157,000 dwt 76.00 80.00 85.00 85.00 -
(471) Aframax 115,000 dwt 59.00 62.00 69.50 70.00 A0.50
MR 51,000 dwt 41.00 43.50 47.00 47.50 A0.50
Capesize 180,000 dwt 60.50 60.50 65.50 65.50 -
Bulkers Panamax 81,000 dwt 34.75 33.50 35.00 35.50 A0.50
() Handymax 62,000 dwt 32.50 30.50 33.00 33.00 -
Handysize 35,000 dwt 26.48 25,55 26.93 26.93 =
Gas Vessels LPG 91,000 cbm 87.50 95.50 113.00 113.00 -
(FtARER) LNG 174,000 cbm 210.00 248.00 265.00 265.00 -
Container 23,000 teu 189.00 215.00 233.50 234.00 A0.50
Dry Cargo Container 13,000 teu 148.00 144.50 158.00 158.00 =
(E2t017t10) Container 2,750 teu 40.00 42.00 41.25 41.25 -
Car Carrier 7,000 ceu 76.00 91.00 98.00 97.00 V¥1.00
Newbuilding Price Index (MZEM7IX|%) pt 153.63 161.85 176.64 177.08 A0.43
VLCC Resale 310,000 dwt 119.00 125.00 125.00 125.00 -
Suezmax D/H Resale 160,000 dwt 80.00 95.00 95.00 95.00 =
Tankers Aframax D/H Resale 105,000 dwt 72.00 83.00 83.00 83.00 -
(A7) Panamax D/H Resale 73,000 dwt 56.50 63.00 63.00 63.00 =
MR D/H Resale 51,000 dwt 46.50 51.00 51.00 53.00 A2.00
Tanker Secondhand Index pt 119.60 178.22 205.60 206.77 A1.16
Capesize Resale 180,000 dwt 59.50 52.50 67.50 67.50 -
Panamax Resale 82,000 dwt 40.50 36.50 39.00 39.00 -
B(L;I;j;s Handymax Resale 63,000 dwt 37.00 35.50 36.50 36.50 -
Handysize Resale 38,000 dwt 30.00 27.50 33.00 33.00 =
Bulk Secondhand Index pt 169.66 1565.42 169.78 169.78 -
Container 10 Yr 8,800 teu 125.00 64.00 55.00 52.00 v3.00
Container 10 Yr 6,600 teu 115.00 45.00 39.00 36.00 v3.00
Containership Container 10 Yr 4,500 teu 66.00 29.00 23.00 21.00 v2.00
(ZE0|H ) Container 10 Yr 2,600/2,900 teu 44.00 20.00 17.00 15.00 v¥2.00
Container 10 Yr 1,6560/1,750 teu 31.00 14.50 15.00 14.00 Vv1.00
Container Secondhand Index pt 109.57 59.45 54.58 52.06 Vv2.52
Secondhand Price Index (1M 7IX|5) pt 183.41 146.10 151.03 148.27 V¥2.75

Xt&: Clarksons, SK
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SKB 3 SMK|pE] olRy/ssyAn H E W ZN/7|RtR & s & zzmEzs Ol 7 9
@ [EZA] Weekly Data
A el
FIRE StEY B2 ZEIUSE SHFENE E3ER0 | S=ERE =Y 32U BIUs FESEQN
(M) @/ (CNY/) (USD/Y (CNY/t) (USD/t) (M) @&/ CNY/H (USD/Y) (USD/1)
Price 840 790 4,006 562 4,026 560 970 910 4,720 662 646
-1W 840 790 3,999 559 4,009 540 980 920 4,724 661 631
-1M 870 810 3,886 534 3,861 520 990 920 4,669 642 620
-3M 930 850 3,934 536 3,789 555 1,020 950 4,675 637 638
-6M 950 840 3,891 546 3,723 560 1,010 960 4,459 626 639
-1Y 1,050 930 4,147 601 n/a 590 1,070 1,020 4,561 661 645
-TW(%) 0.0 0.0 0.2 0.5 0.4 3.7 -1.0 -1.1 -0.1 0.2 2.4
-1M(%) -3.4 -2.5 3.1 5.2 43 7.7 -2.0 -1.1 1.1 3.2 4.2
-3M(%) -9.7 -7.1 1.8 49 6.3 0.9 -4.9 -4.2 1.0 4.0 1.3
-6M(%) -11.6 -6.0 3.0 2.9 8.1 0.0 -4.0 -5.2 5.9 5.8 1.1
-1Y(%) -20.0 -15.1 -3.4 -6.5 n/a -5.1 -9.3 -10.8 35 0.1 0.2
s a3z
=2RE  stEsY BRUs FIUs FIEKERN =2RE g4l U F2Us  SHFENE 24520
(M) @/ CNY/) (USD/Y (USD/1) @/ ™/ (CNY/)  (USD/Y)  (CNY/Y) (USD/1)
Price 1080 810 4,010 563 556 835 790 4,116 577 3,917 553
-1W 1080 810 4,022 563 555 835 790 4,073 570 3,937 553
-1M 1090 840 3,857 530 535 850 790 3,923 539 3,783 552
-3M 1090 860 4,003 545 580 865 785 3,890 530 3,757 576
-6M 1130 900 4,095 575 590 955 870 3,814 535 3,689 595
-1Y 1150 900 4,149 601 602 1005 870 4,126 598 n/a 581
-TW(%) 0.0 0.0 -0.3 -0.0 0.2 0.0 0.0 1.1 1.3 -0.5 0.0
~-1M(%) -0.9 -3.6 4.0 6.1 3.9 -1.8 0.0 49 7.1 35 0.2
-3M(%) -0.9 -5.8 0.2 3.2 -4.1 -3.5 0.6 5.8 9.0 43 -4.0
-6M(%) -4.4 -10.0 -2.1 -2.1 -5.8 -12.6 -9.2 7.9 7.9 6.2 -7.1
-1Y(%) -6.1 -10.0 -3.4 -6.5 -7.6 -16.9 -9.2 -0.2 -3.5 n/a -4.8

A= A”HYE], Bloomberg, SKS#
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Cyclical Asset Monitor

ATH/AFATH Weekly

SKS A EMAIME olRy/ssyAn H E W ZN/7|RtR & s & zzmEzs 0 7 9
@ [EZA] Weekly Data
H3Z STS HR STS 3= {87t X

ERrs o=l SIERE St=E4Q | STSESI304 STS Y 304 A A -2, e 3N AE

(He/) Y | (/D @A) (Sl2t/1) (I2t/1) (Bt1) (2t1) (Bt1) (BtY) (Btt) (2t

Price 1135 1,030 3,500 3,100 13,250 14,000 254 150 113 355 10,014 2,392
-1W 1140 1,030 3,500 3,100 13,650 14,500 265 151 115 351 10,014 2,392
-1M 1170 1,040 3,550 3,100 14,300 15,200 295 163 130 407 10,000 2,376
-3M 1155 1,050 3,550 3,250 15,150 15,900 322 159 120 559 10,754 1,880
-6M 1220 1,110 3,700 3,350 14,700 15,500 273 161 108 537 11,585 2,471
-1y 1250 1,180 4,200 3,700 16,650 17,400 207 160 114 370 12,152 2,116
-1W(%) -0.4 0.0 0.0 0.0 -2.9 -3.4 -4.0 -0.5 -2.0 1.1 0.0 0.0
-1M(%) -3.0 -1.0 -1.4 0.0 -7.3 -7.9 -13.8 -14  -133  -12.8 0.1 0.6
-3M(%) -1.7 -1.9 -1.4 -4.6 -12.5 -11.9 -20.9 -5.2 -54  -365 -6.9 27.2
-6M(%) -7.0 -7.2 -5.4 -75 -9.9 -9.7 -6.9 -6.4 4.8 -33.9 -13.6 -3.2
-1Y(%) -9.2 -12.7 -16.7 -16.2 -20.4 -19.5 228 -5.7 -0.9 -4.1 -17.6 13.0

Aoy HIY UHE YU ME HATH

"M YIZORN | 5F Spot SGXME |  FZF Spot SGX M2 kS 5 MEA FYA ABA Muty
(USD/t)  (USD/t) | (USD/t)  (USD/Y) (USD/t) (USD/t) (USD/t)  (USD/Y) | (Med/t) (/D (FE/)  ®R/Y

Price 96 100 133 133 326 334 219 935 428 409 374 329
-1W 89 101 136 131 326 320 219 929 435 418 383 337
-1M 85 108 126 125 318 327 219 975 462 446 414 367
-3M 131 101 117 116 275 280 219 855 468 453 421 375
-6M 177 80 118 114 220 230 219 759 492 480 448 403
-1Y 247 60 118 111 197 263 219 1,238 520 489 457 414
-1W(%) 8.3 -1.2 -22 1.0 0.0 4.4 0.0 0.6 -1.6 -2.2 -2.3 -2.4
-1M(%) 12.8 -6.9 5.2 5.8 2.5 2.2 0.0 -4.1 -7.4 -8.3 -9.7 -10.4
-3M(%) | -26.9 -0.7 13.2 13.9 185 19.1 0.0 9.4 -85 -9.7 -11.2 -12.3
-6M(%) | -46.0 25.7 12.8 16.5 48.2 45.4 0.0 232 | -13.0 -14.8 -16.5 -18.4
-1Y(%) | -61.2 66.9 12.3 19.2 65.5 27.1 0.0 -245 | -17.7  -16.4 -18.2 -20.5

A= A”HYE], Bloomberg, SKS#
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SKT 3 =MA|ME] olRy/ssyAn H E W ESurb HYMEFS o # ¢

@ Coverage Valuation Table

SIHH, pt)

X4 AT 2,505 -12%  +0.3%  +88%  -23%  +12.0%  +1.0%
KRX AMIx 659 -03%  +31%  +156%  -45%  +153%  +6.0%

Ol x| WI26 OL4X| 3,959 - -05%  +108% -10.1% -11.5% -21.2%
SK O|i=0|4 135281 134400 | -6.1%  -50%  +11.6% -236% -12.7% -24.3%
s-0il 7,734.4 68,700 | +0.7%  -2.0%  +33%  -6.1% -176% -216%
GS 3,800.2 40,900 | -1.0%  -48%  +2.9%  +7.6%  -66%  —14.5%

st} WI26 &3t 6,762 - #1.7%  +185%  -82%  +8.6%  ~7.7%
LG k3t 343432 486500 | -2.9%  -54%  +12.9% -146% -189%  -32.6%
2549 3,611.3 126500 | -12%  -1.3%  +83%  +27%  +04%  -13.7%
ZHAoiZ 6,737.1 157,500 | +2.1%  +1.9%  +82%  +181% -118% -135%
ZOHYsIs 1,470.6 57,000 | -14%  -3.7%  +04%  -55%  +05%  -8.2%
sKC 3,605.1 95200 | -19%  -1.9%  +254%  +6.4%  +7.6%  —16.1%

e Wi26 = 2,590 - ¥7.9%  +180%  -7.0%  +365%  +31.5%
HD =z 41512 7.877.1 111,300 | -04%  +9.1%  +21.0% -7.9%  +57.4%  +44.4%
HD SHZZY 11,442.9 128900 | +3.0%  +7.5%  +254%  +0.7%  +11.1%  +8.8%
Rl EES] 3,199.4 80,100 | -12%  +0.8%  +156% -94%  -52%  -6.9%
HHZTY 7,154.4 8,130 +1.9%  +6.6%  +17.7%  -25%  +59.1%  +557%
stalM 8.317.6 27,180 | -05%  +19.9% +153% -224% +433%  +41.8%

Mzt wi26 22 3,219 - #1.5%  +168% -11.8%  +58.2%  +43.2%
POSCO 2Z 40,0868 474000 | -1.9%  +0.3%  +17.8% -154% +714%  +57.5%
B 4,657.3 34900 | -09%  -1.8%  +46%  -82%  +141%  +1.7%
stany 273.8 6,450 -02%  -0.9%  +32%  +6.8%  +59%  -4.4%
ohstaIZ 307.4 13130 | -09%  -34%  +04%  +02%  +21.0%  +0.2%
HOLRIZ 369.9 130400 | -0.1%  -1.9%  +42%  -6.7%  +0.7%  -13.6%

HZE24  WI26 HiEEs 10,330 - +0.1%  +68%  -56%  -04%  -85%
;i 103916 497,000 | +1.1%  +1.1%  +88%  -42%  -11.9% -20.7%

A & ZARARRO| A LSSO| 2019 oAS Hes HeED 900, olse] Best YiziolLt 2Hglol Mol H4ESS Helsct
£ 2 BN UZE 329 9 A ZARHETAE 2l HEE2S BR%D U YBU
+ 2 BINE TSR EE A 3RO A AIBE AO| St
SAHCH 3547) (42 71Z) 15%014 — Db /-15%~15% — BT /-15%0l9t - Oj
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