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A2tF=2 (3708 TT)

Taiwan: Chemicals

Swancor (3708 TT)

BUY (Unchanged)

12M Target Upsida/(downside)
| NT$130.0 I 24.4%
Previous Target Close Price
(Aug 08, 2022)
NTS$160.0 NT$104.5

Share price performance relative to TAIEX
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Al7IaY uss 3256 mn
G WEF HMGE USS 233 mn
FETY 71.3%
A=Y TPy 10.5%
FREF Chaoyeng Tsal, 11.2%
F¥ FQ YRIN2022F) NTS77.19
P/8 (2022F) 1.4x
L L 49.71%
ESG HS(Sustainalytics) Savere
Financial outiook (NTS mn)

Sales 10,710 10408 11654 13,200
Op. profit s S 803 82
Net profa* 188 241 1,868 882
Ag). EFS (NTS) 20 97 1975 933
FD. EPS (NTS) 20 9487 075 293
Growth {% YoY)

Soales 8s {2.0) 1o 1.3
Op. prohit 81.40) 654 Ge 4 {123}
A EPS 70.9) 3961 %01 s28)
FD.EPS (70.5) 3961 P81 152.8)
GM (%) 125 148 173 154
OPM (%) 14 52 T 6.0
PE (X) 52.0 10.5 &3 1.2
ROE (%) 29 134 222 'R
Cazh Div, yeld 14% 46% T5% 16%
DPS INTS) 1.50 485 197 a76
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2Q22 A AR A3l 2Q22 EPS & NT$1.10(AE7] tie]+75%, AW
H+168%) 2 FAY/ A AYAE 242 17%/55% A3t ol 1) 9
A= 714 slgtoz ulg QElo] ASIEHA 2Q22 wiEFoldE] ALY
dH] 3.6%p A5 15. 7%= FA/AE ALA] 13.6%/13.8%F 21371
wEolct. E5t 2) FAG H]E FAo] o] AL NT$2.49] &
o FJYgolode NT$1.72(HE7] thul+162%, A thul+144%) 2
2 GAYAR AGRE 42 74%/80% A8t 7]Q1gkt

2H22%¥ 38 TAMHH 15 7143k S5 84 9FeE s 1H22 F
9] Al e du e oF 12.3GWEY dul+13%E At &
H(B5~60GW)oll= B X m|A= FFolth A7) 84E s 1H22 &
A BEEHE A E9FF F .79 Eo2 AW oy 13% {AFC
o, A& 714 A4 9 H|E o|AOoR 9§ 1H22 WiES NT$24.890%
Ad oiv] 5% AT T S47t A3EEA F9 T SR
o] 71&35kE Ao JAkeie 2022/202349 AHlE4F ERAE 20214
48GW A 50~55/55~60GW Z A A7t old 2022/2023¢ &
A EYIAL 52 &5lEo] 3.89H/4.39F E(AY djH]+1%/+14%)°]
o5 29 A4 mHgo] € Aoz syt Iy £=9 ujaz 3
2 A3t yAY A 20 RARAR FFE /1A FS ASi(1H22
Zo1F oF 1.59F Eo2 Ay tiy] 4% Z4) 2022/20234¢ wiE AW S
247t 10%/18% 3Fakgtct.

YA WG P G5 Y AT Y& Aol EFoldE S A 4
2 714 35 9oz 549 20214 HEEoEe 125%2 A o
H] 5.2%p ST 22y 2022/20234¢ viEE0l|AdES 14.8%/17.3%
2 458 R0 o,

ASHMIZE EWRINE] 8] ORBIAST S48t RIS BIF0{2 wioleh aokzelc
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§ 44 78S 94 A2k 549 Aol gastd 3) gay
ggololge Fro A4 K] Fol 202258 AR
HHA oF 15%0] 9 208 AYsy] tEolth. B3 4) 20234 AL
FA EoFF S7PF A4 AR wiEdeldE s AT ACE 4
FE7] wiiolt. AdHEer wWiE 3Ey} wiEIoldE dd=
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» Yuanta Securities Investment Consulting (LH2H X2

MSI 2377 TW BUY 116.00 185.00 -27.7 98,003 22/7/7 13.7
* TSEC 6443 TW BUY 36.60 45.00 -13.9 17,432 22/8/4 14.2
* 2D - K = 2313 TW BUY 50.70 67.00 15.9 60,425 22/8/4 4.4
* sy 6279 TP BUY 160.00 183.00 14.3 15,945 22/8/4 6.0
* L AH|HH0| Q2 3218 TP BUY 344.00 385.00 21.6 26,186 22/8/4 6.7
* 2T 3443 TW BUY 536.00 690.00 -8.5 71,830 22/8/4 3.1
* HXZ3E9A 3665 TW BUY 316.00 415.00 21.1 48,278 22/8/4 3.1
* NZ 5388 TW BUY 105.50 105.00 39.4 26,627 22/8/4 17.6
* O2t0| A 4915 TW BUY 69.70 82.00 22.9 31,730 22/8/4 1.0
* ofletets 2618 TW BUY 31.60 39.00 13.1 167,105 22/8/4 3.4

1) gt 2022.08.04
* A0 T2t 3Pt SER} O] HalE 4 S
" RHRE S £, BIVIE 2AY (-20%) B2 M9 (E, AAE F X8 901 7kS)

X2 Bloomberg, Yuanta Investment Consulting (CH2H)
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» Yuanta Securities Investment Consulting (LH2H X2
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601888 SH

600438 SH

300308 SZ

300919 SZ

002531 SZ

300896 SZ

=
Eini

03669 HK

09633 HK

02150 HK

02199 HK

STB VN

SSI' VN

HCM VN

FXelA

BUY

NOT
RATED

BUY

BUY

NOT
RATED

BUY

EXieiA

BUY

BUY

BUY

BUY

EIEIE

BUY

BUY

BUY

BUY

ES A=~
(RMB) (RMB)
197.46  280.00
52.20 =
32.70 40.50
125.05 | 199.00
17.01 -
581.00 | 787.50

F7t s3I

(HKD) (HKD)
6.09 13.50
46.85 53.50
5.29 8.90
5.10 6.50

7t SEF

(VND)

30250.00 48820.00

25250.00 28860.00

24800.00 28211.00

27000.00 31744.00

YTD A7HE
(%) (RMB mn)
-9.4 385,536
18.5 234,981
-22.5 26,149
-17.3 76,239
-11.8 30,661
8.8 125,705
YTD A7E
(%) (HKD mn)
-37.7 11,986
-7.8 526,897
-38.2 9,073
-21.5 6,244
YTD A7HE
(%) (VND mn)

-15.5 134475570.0
-19.8 | 47601696.8
-47.1

36955346.1

-40.7 | 12344722.6

22/8/4 -1.5
22/8/4 3.7
21/11/3 6.5
22/6/8 5.9
22/7/7 4.5
22/7/7 1.6
o FHY 02
TS 2og ()
22/5/10 -3.7
22/6/8 11.3
22/6/8 -17.9
22/7/7 6.3
22/5/10 -9.2
22/6/8 16.9
22/7/7 29.8
22/7/7 15.4

ESH

47t 2022.08.04

RN 1Y 20 BUPIE 22 (-20%) 5
[s]

=]
* AR T2t 7P SER} O] M8l 4 9IS
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MSI (2377 TW)

BUY
116.00
185.00
98,003
22/7/7

13.7

» Yuanta Securities Investment Consulting (CHZH) |2

> JIZ Moot BITAl Hoppers EI2FZE0| 130% O %1, 50| HCh @450, H2a)
Cioi=0| 23, UEQI Al 80| 2. A0IY GPU 452 50% 01y P48

> H0IY HIS0| 2 SA= ZWAM Ol 2O oRymel Aol J|HfE. 2019+1/20204
CIRAOIZ0IM 712 SI2Ht T % S04 SAtel 01y A% MU ChH| 8%/16% 2A%

UIB ZARSO] 0]2f2 20% OI4F U bt 9IS,

A= HOIFO0IH, 2022F P/ES 6.8H{0I A= UG MF00[MH0]  OHHEO|L,
FHYSAUZ0| 8% Y. FXA BUYE RXIGHL, SHEFIL NT$1852 MAIR

v
o of

(6443 TW)

Al7tEY (TWD mn)

A
2
ne

ne

BUY
36.60
45.00

17,432

22/8/4
14.2

b ofSt FEO| ElUT ME| AMES FMO| 3%

100MW = it MY,

i

2HIEF0 B 70MWOIIA

o
o

> 722E O D2HEO 7|0f AIREH 20221/20239 WEQ 4%/11% XX HY. 12

Aol 52 HEB0IBO0| £/8 Jh HOIE 20 HY,

AI7HE9 (TWD mn)

AU =HXE (2313 TW)
BUY
50.70
67.00
60,425
22/8/4

4.4

> S NASHOE St ME 22 JHM 20[90] 2022 +F Hs Aoz =Y.

> E30| FUE PCBRR0| 22 SaSOL DI DAL £ Jiof LESS SAYD & 5712
£ JHE O BAIZ AZ0|S2 HDI J1SB0| R0/ %02 Jithg. 3t 0/3 i
BUHEO| 72 B4 ATWMS NS BURE S0l Jloiz HY. HKA
FUE, HES 28 IWGHX QS HOR Niokg,

» 20223 CAPEX NT$80~90% A& =0|0{, 2022 FPC HH|| 10~15% &, 3Q22 HDI
Mol 10~15% I AE Y. 20224 O4E NTS724.99HE CfHl +15%), 20l
NT$69.2%(MA CHH| +35%), EPS NT$5.812 HUH.

A7HE9 (TWD mn)

BUY
160.00
183.00
15,945
22/8/4

6.0

ol 2H22 0HE R 0|

> 2022 OfE JICHRI 4. B 4R JH HgRY 23S
SEE FHRIS U2 AU| O] 23%/67% 712 4T X

== i)

o r

0!

> OlMED ZE B= 2, o2 UAAel 2 ZAl, 727t ofEfg Htdel 2022H/2023E
EPS ZHRIZ 12%/20% Arat A
SHLA HHIE Qlp3ion, 2H22/2023F

=
=
S SZHY.

> 52 102 SAl= Shang YiZEE Mo 0]
152 8%/7%S 7|018 L2 HO| SAlQ 4

A7HE% (TWD mn)

P
e e

o

S L HAHMH[0|E|3 (3218 TP)

BUY
344.00
385.00

26,186

22/8/4
6.7

o=
T7HStL MU 7IEY Ae= HYFE.
g, 2dudsrs, 18 YUHE &2 HE BIS0| 80%0|0, St
7| ihE E7180] 20~30%01 23 7oz =el.
> CH2H MUY s MFARIE RAGIE S, 7IE MH|IA HIES9 &tz EE0[YE0]|

2021 62.2%01M 20244 65%= &5 A= 2.
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» Yuanta Securities Investment Consulting (CHZH) |2

= > 2022 BB M| OfH] 19% S7te AYTQ 7|E SEXQ S KA B8 AslE

E‘EHE"%LPS (3443 TW) 13/16nm9| I2CE| DHED EH7| ARO 7nm O TYK 2022 U4E0| 7|HXIZ AE/E.

ExtolA BUY X&X0l HSE0|9S ST, ME7| HH| T X2I40ie) HAHIE SIS 2resh 2022 EPS

Z74 (TWD) 536.00 FHXIZ 12% AT ZHTH NT$5.192 HAIGHEET| tHH| + 27%).

SEF} (TWD) 690.00 > IIRCE| MH| BZ gslet £2 UME JHMOR 1H22 U1E ZJIBT M CfH| 50%2

AZtEY (TWD mn) 71,830 7|tHECE =4S, 1H22/2H22 O1E0| 2022 TX| DHEQ| 45%/55%S XIXIE 0|2t 7HY

FHY 22/8/4 Bl0Il 20221 OHE SRS ASF ZFGH MU CfH] 39% £7t2 MYUSIHH, EPS £HXIZ 8%
ASE RS NT$18.412 HAIE

ZHY 015 $AS (%) 3.1 > Al, HPC, WIEQT At} EJSTt QEotH, AHXIIE U SOE 25 £ S0 =70t
AR N0 T2 OfIt ATHMOR KIS 2102 89

— A HICR| AH| =52 2k OHZE/S0(210| AtEE7| CHH 9 9

HIZYIEYA (3665 TW) [t i SR

FHed BuY > 20225E AN HIZ RHO| USEDTAINZH 20% 51, HARE ASP i),

7t (TWD) 316.00 9stalA27} LOIKIRIN(2Q22 O i TH| RMB 5% HIHEsl) 2H22 XI&X OhE S

SHZI} (TWD) 415.00 MU, Mt 2H22 I0|QS/HEE0|UZ0| 1H22 9.3%/24.7%0IM 11.0%/25.1%2

A7kE% (TWD mn) 48,278 =718t 702 HY.

=X 22/8/4

ne
v

LA HMF HE(EV T, HOIEME, B=H ZH|, olHX] XMFE)0| 202214/2023E M CiH|
121%/16% B7totil, 0|52 OiE W HIEO0| 20213 28%0iA 2022/20233 35%/37%=
g JeR 2.

MY 0|F +AE (%) 31

i
i

A-I-E (5388 TW) > Wi-Fi 6E2t OTT STB § AMZ0| UHE0 HEMC=Z 7|0{5H7| AlRfSHHA 30~4Q22 OHE0]
HE7| tiH| S7t6k3, EPS7t 3Q22/4Q22 8%/25%M &7+8 MY,
£xtl BUY = 5 s
> OE 2 S, HIUKMY IC 35 MY, =2 JISEE 2H22 WHEE0|YE 13%= 37t
=7} (TWD) 105.50 Joz o)
AN — (=0
SHZI}(TWD) 105.00 o e e o ML o wse mamos
A7IEY (TWD mn) 26,627 > RE W 234w §T§O| 0o H3. =1 =9 FRs= Glgiblt AHeg H3Ho= =t
=0l 22/8/4 0|0, 20 EAAXSS DOCSIS 3.1 AHS ATIHO0|EFH 2022H/2023EH OHE0]
Te= 9 o =75k L 970 % =7t5t 710 o
232 0[5 29/ (%) 176 33%/14% B7tot1, EPS £ 87%/20% 3718 Aoz =2l

Z2{0|MA (4915 TW) > RISA U A 2 BE F2 ZHSH XX BE 22 3022 WSOl M| ] 14%
Exjol BUY 71t oy
27} (TWD) 69.70 > 0= EVIZALS| HH| MO0 Mafot HISR 4H|9 MH|520| 20234 44% B7tot1,
2857} (TWD) 82.00 2023E Xt=At 7tH2t 2 0HE0| 48% B7te A2 HY.
AZHERY (TWD mn) Sy > KSR F0iet BEO AN NN AN Il 28O ME HF B7IE v SBFNE
2HY 22/8/4 NT$822 A8t X5, SE P/ES 1181014 12812 A3 ZHE
2HY 013 £9/8 (%) 1.0

0-|||:||.3|-_T'_ (2618 TW) > 62 E2 NT$111, 0| 5 32 MY HIZ0| 76%(MY UiH| -9%/Hd CHH| +39%).

SO 3022 471 427t YILS JtHS FWHSD, MY 2V BENS WNE %02

£xjof BUY Tk,
(L) SL60 g Afeto] 6% THE HIZS 11%QUS(RE CH| +52%/H O] +36%). 2H22 27 AL
=827} (TWD) 39.00 HXHOR B2iB 012 ARS| 457t o4, 78 7Y 01F FY YIA 72 M0l 60%
A745% (TWD mn) 167,105 ABIE] 45102 S0fd.
=x{0| 22/8/4
TE=2

> O AR 2E0| S8R HIE MES BENOR MMotHA 2022/2023F EPS7h A CiH|
f 2702 MAUE. SHFI NT$34= P/BY

el 0 201E () s M%/29% B7t8t NT$ 2.18/2.812
et e ' 2480 (vs 7IZ 2.5H). 20239 B2t FYARIAIIRIS NT$14.122 2HE.
7 Yuanta Research



CTGHMAI (601888 SH)

=
==

EXtolA BUY
%7} (RMB) 197.46
2557} (RMB) 280.00
A7tE% (RMB mn) 385,536
FHY 22/8/4
MY 0% +AUE (%) -1.5

ol

> GELE AKX Sl0| S LY I

MRSl YEF SH0IL BMH OHE2 RMB sl=st

2|20 3022 &9l =2t WLz O|0X|EHA, ot 2l53s 2Y Aoz HYF. oLt
=] 1=

BEY U] AXO| WEH) Tf2f 2022 HH0| HYELE WS 4 USH RO,

0
=or

=S¢ (600438 SH)

EXto|A NOT RATED
27t (RMB) 52.20
SHZF7H (RMB) -
Al7kE% (RMB mn) 234,981
FHY 22/8/4
EHY 0|F 2UE (%) 3.7

> 2022 HE2|Z AX HHE0| 6THEN I, HEZ
AX{O| £0/2/2 ET RMB13~140t9] =2 £Z0| QX A
b

o
HA O

o

il
H
i}
N
o
R
A
ng
)
G
el

SNOrDoon pk
2
Hu 1o 1o ri

=]

2|2 HH8Z2 18THE(| HE. MH|8Z0| 52HEQl BaotouZZME 2

HAO| 78 = ARE. 1201 7729 Leshan Z2ZME 3lE 3023 Mg AIZE

20|0, 2026 A7X| MH|7F22| 802t~1002E HMS Aoty AS.

> 2022 BYHX| E2 116GW 0|4E 7IS¥Y, +AYEX| WH)2 RMB0.03/WE 7|=4l
REXQ oy JHME HOE. 20219 71E SAQ MA| EfFMX| |7 2= 466WRLH,
1GW HJT+1GW TOPCon?| L4t 838, 2022F U7X & MH| 727t 70GWE EHoid
Ho=2 HY. SAk= 2026E7HX| MHIZ 130~150GW 2 S48 A=Y EfYMX|9 =2+

Aol 0| F2F g,

&0|
24K Al

=2°

|0

SX|+HZ (300308 S2)

FxerA BUY > 1H22 RHHZEZHL20(Q2 M [HH| 32~66% Z7tst RMB4.5~5.3202 FHE. SAts
#7t (RMB) 32.70 HOIK 20|H ZRE WU, DHAIRL] A0 TH0| UAUS. W2t 2H22 2Ol 0[N
283} (RMB) 40.50 205 £517t 7HS6HE 202 EO|H, 20233 UM HTSIHM HX FRIt AW & US
A7tEY (RMB mn) 26,149 Aoz =Hel
23y 21/11/3
2HY 0|3 228 (%) 55

SAO|AAXH (300919 S2)
Extolz BUY
=1 () 125.08 > EiZats 102201 LGUUXIERNE NCMA HHEiZIS AB3t7] ARl LGOUXIaRNE
283} (RMB) 199.00 20223 NCMA HiE|Z] Q22 £Q J10|HAS IH| Askst
A7HE (RMB mn) 76,239
23y 22/6/8
2HY 0|3 225 (%) 5.9

HMae=S=0f|4X| (002531 SZ)

EXto|A NOT RATED
%7} (RMB) 17.01
SHEF7t(RMB) -
A7t5% (RMB mn) 30,661
23y 22/7/7
FHY 0|17 2AE (%) 45

>SME T U 4 IS¢ 2H HY NZYMY. UHE ¥ S0 EHE,
SUO0IER HE Aol 73 712 %e o HYO0| ol THE. 10229 2022
HXIEES 12.96WRen, 30222 4022 35~45GWE 7|58 AC= 7|thE. SAte
Bt &Hl 82 20219 & Q0TEON FHCH, 2022EREH 1023 M7 €X &
O0ZrEO EoIEAM MM w27t S B A & M 2 A2E 2. 0[0f [t
o

HYO| O, Eot 2T B T SIRAPE B EIY NS S Y.

rH ol O off ofH
1 1)

i

(o]
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OFAIOF

> AFRE BN M, B2 S, HOIO| 2 B2U-19 WHOR QI3 BHNl Yo
274t
Ot0IHI0IZ7|=7HE (300896 SZ) ET5HD, GOl 43 BHER st U DRSSPI BN Y AR MY oyl 2t
q

(o]
Exte BUY JHMO| CIAME. 2022 DHES MU ChH| Z7K8 02 CIAED 7t 7|F Z7182 50%
=3} (RMB) 581.00 042 QX|E MY EA AMEQ CureWhite 0[2J0] A 099 10%Z XXI6HH
=1Z7} (RMB) 787.50 0[QTZEI} 1Q229 HIZ5IH SXIE MY, FQHZEQ! Heartys DiE0| OFE HES WX| 00t
A7IE% (RMB mn) an SIS0IA S7te 7HsM0| QALY Redensityl] E6t2 HE2H MIAZ T A0 X 30~40%0]
] 22/7/7 S5 S AHHBO0| 0%IK| ALs oz OME. FRU-199 FHAZ XLptn US.
FZU-192E T EtHS YAOLL AH|z=0| Y5t Q20| HRo| 3=0| CiAE.

FHY 012 048 (%) 16 MELM, ERAF CHE| FI2H0] SHAISH LHES2Q SAW F2517| HHRL.

9 Yuanta Research
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FEXSAIEYA (03699 HK)

e . > 1022 MM0| YTt MBS WYOLF 1020 TEU-192 0120] JHUS I SA:
el =0t 2=ME 2O Bt UZ. WM SRl HASEE 2H22 315 7Hsgo|l F=3H0F g
7} (HKD) 6.09
= () B > 2022/20231 04 P/E 4.5H1/3.68121 SAF HRO0|H2 . SAl= B3 A0 BMW

ol mE4 2 AR £X£0(|0120| 3/230| =1 = E35F MXTJH=AM0| 91O
AI7E5% (HKDmn) 11,986 e E:TJI 2a1, JKILA;ZQ; ﬂHé;oil—.j 7IqjﬂﬂOI E1, MBAS S8t 887Hs80l )led
2501 22/5/10 EPSE 2021~2024E S8+ 16% 37t MY.
FHY 0% £AUE (%) -3.7

» H AXE J|E JI0|HA0 Eotst IS 2 0|AUE BIIE Uiy ~ H

FTER Bl FY202_2 ' I ;f I ;01I 2 mE 4E 37t ol FY2023~FY2024
EPS FHRIE 1~4% A& =Xt
27t (HKD) 5.10
SEXI} (HKD) 6.50 > S F7t= FY2023/FY2024F P/ESQ| 8.78/7.381Q. FY2023~2025'F EPSS| A 17.6%
= Pl = = ol=2 S| (= (e} puc o =JI= 740|5t
el A ;Ztn HMYS|D, OhE 571 OIS STt FY20231 EPS| AR 32% 3718 A0l
MY 22/7/7 e
FHY 0|F £AE (%) 6.3
NONHFU SPRING (09633 HK)
Exto)H BUY _ . N _ -
> ZQ BRHQ! PET 747 stebdzt 48 SHY . THRE AN 88 HE AZE
27t (HKD) 46.85 102 wo|
ZHZ7t (HKD) 53.50
20|l XU 9% B2t Hojl= XL 0 o = AL
AZHER (HKDmN) 526,897 > 1H22 &0]l2 ©A CHH| 4% ot2t, 2022/2023EH0l= MACHH| 8%/23% 7+ 04
MY 22/6/8
FHY 02 2AUE (%) 11.3

NAYUKI (02150 HK)

EXtoA BUY
%7} (HKD) 5.29
SHZFIt (HKD) 8.90
A7tEY (HKDmn) 9,073
FHY 22/6/8
=Y 0|F AU (%) -17.9

o z220| HAD QAR JIZHHNES0| A fH] 30% LA 202 FHE JIHI
S Il Y2 SAOIM TRL-19 MEHMO| IS E7j0f S 0IF. HIE UE w2
7 O &]=0] 7|k,

7t =0 Oe HIE 24 non-IFRS &019] 24 & 20264 7HX| £Xt 7tX|7¢ 204D
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HY2 (VPB VN)

EXtoA BUY
=7t (VND) 28800.00
ZHZ7} (VND) 48820.00
A7HEY (VND mn) 134,475,570
FHY 22/5/10
FHY 01F +E (%) -9.2

MO|SEYH23 (STB VN)
EXjoA BUY
=7t (VND) 25250.00
2827} (VND) 28860.00
A7kE% (VND mn) 47,601,697
FHY 22/6/8
FHY 0|F $AZ (%) 16.9

At0|353 (SSIVN)

Exto BUY
7}t (VND) 24800.00
2HZI} (VND) 28211.00
Al7tE% (VND mn) 36,955,346
e 22/7/7
ZHY 013 £/8 (%) 298

EXtolA BUY
=7} (VND) 27000.00
SHZ7t (VND) 31744.00
Al7tE% (VND mn) 12,344,723
MY 22/7/7
FHY 0|F $AE (%) 15.4

=

AXHHNPA)O] 2023 E7K| 245

i

> FZZY YR 0|2 UE B7H20] I

xY

J

YA CHH| 2Rl HEE 1

XY REoftty HHE.

f P/BQ 1.28= MH=dt MBI HEE.

SAl ZHUE =159 5 old

ol

H2 {2 7[R
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et/ 5=/ 38/ HIES ANZ XIE

2022-08-10
HERSAT =
211230 220803 220804 220805 220808 220809
JHE R4 18,218.84 14,777.02 14,702.20 15,036.04 15,020.41 15,050.28
SHE -29.4 29.8 -74.8 333.8 -15.6 299
SYE 0.2% 0.2% -0.5% 2.3% 0.1% 0.2%
N7H5 (M THEH E) 55,904 45,734 45,504 46,535 46,484 46,768
0| ZEd 59 18,134.9 14,879.6 14,841.6 14,848.8 14,856.6 14917.2
20 17,864.3 14,675.1 14,693.4 14,722.0 14,756.0 14,811.0
04r 54 99.5 100.7 100.9 98.8 98.9 99.1
20 98.1 99.3 99.9 97.9 98.2 98.4
AR (%, 10%) 90 50 40 40 40 50
e (M2 F) 4,140 2,678 2,19 2,788 2,609 2,882
MEEES (& Cyer &) 255 165 185 193 164 178
HeiESA(GreTa) AR
211230 220803 220804 220805 220808 220809
GTSM X[ 237.55 178.17 178.18 182.37 182.95 183.52
S 1.3 -141 0.0 42 0.6 0.6
SUE 0.5% 0.6% 0.0% 2.4% 0.3% 0.3%
NIHEN 5777 4,367 4,368 4,470 4,485 4,499
0| ZEd 2352 181.1 1804 180.2 180.2 181.0
2312 178.3 178.6 179.0 1794 180.2
0|4k 99.0 101.6 101.2 98.8 98.5 98.6
97.3 100.1 100.2 98.1 98.1 98.2
AR 80 30 30 40 50 60
Heh g 880 685 678 652 683 724
Heith = 74 51 52 57 54 59
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ot/ 3=/ 83/ HIES AZ XIE
E33A TR
211231 220803 220804 220805 220808 220809
SR & 23,397.67 19,767.09 20,174.04 20,201.94 20,045.77 20,003.44
SEE 285.7 77.9 407.0 279 -156.2 423
SYE 1.2% 0.4% 2.1% 0.1% 0.8% 0.2%
N7+EA (He 23EH) 24,606 21,053 21,483 21,493 21,279 21,238
0|5E# 54 23,220.1 20,080.3 19,990.5 19,999.6 19,975.6 20,038.5
20 23,457.0 20,665.3 20,591.9 20,515.7 20,461.7 20,419.7
o2k 5 99.2 101.6 99.1 99.0 99.7 100.2
20 100.3 104.5 102.1 101.6 102.1 102.1
ENEE (%, 10%) 80 40 50 50 50 40
ez (HEE F) 676 1,790 1,924 1,635 1,377 1,497
Hejth = (MY 322 25 42 43 37 31 36
AsisA FexiE
211231 220803 220804 220805 220808 220809
S| ZER ¢ 3,639.78 3,163.67 3,189.04 3,227.03 3,236.93 3,247.43
SHE 20.6 -22.6 254 38.0 9.9 10.5
SHE 0.6% 0.7% 0.8% 1.2% 0.3% 0.3%
NIHEH (49 <2h 48,009 43,573 43,956 44,516 44,665 44,813
o|zEd 5 3,620.4 3,229.1 3,2104 3,205.2 3,200.6 32128
20 3,633.2 32732 3,264.4 32579 3,254.1 32524
olaL 5 99.5 102.1 100.7 99.3 98.9 98.9
20 99.8 1035 1024 101.0 1005 100.2
BN EE (%, 102) 50 30 40 50 60 60
Hef g (o F) 30,444 30,955 24,729 25,862 24,080 24,510
A= (A fleh 398 423 344 377 361 362
NEED (A9 2eh 903 812 814 813 815 815
MHSA TR E
211231 220803 220804 220805 220808 220809
MEEER ¢ 2,530.14 2,117.19 2,135.33 2,166.01 2,183.22 2,188.49
S5 13.0 -21.0 18.1 30.7 17.2 53
SHE 0.5% -1.0% 0.9% 1.4% 0.8% 0.2%
NIt (M floh 39,623 33,881 34,186 34,746 35,071 35,153
0|3E o 59 2,510.1 2,168.5 2,154.9 2,151.8 2,148.0 2,158.1
20 2,520.0 2,184.2 2,179.6 2,176.9 2,176.7 21784
o4 5 99.2 1024 1009 99.3 98.4 98.6
20 99.6 103.2 102.1 1005 99.7 99.5
AL (%, 10%) 70 40 50 60 70 70
Hehg (4B F) 46,868 52,585 42,826 45,485 42,421 42,518
= (A fleh 627 660 528 581 560 562
MBI (A9 2eh 809 703 704 702 704 704
Yuanta Research
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et/ 5=/ 38/ HIES ANZ XIE

ol.0IBA| FX|IE

211231 220803 220804 220805 220808 220809

5 473.99 298.11 297.73 299.90 301.33 301.41
g 123 23 04 22 14 0.1
g 2.7% 0.8% -0.1% 0.7% 0.5% 0.0%
A o 5 457,874 303,935 303,378 305,664 306,841 313,010
[ 59 460.2 2934 2950 297.2 2986 299.7
202 4533 285.7 287.0 288.1 289.3 2903

59 97.1 98.4 99.1 99.1 99.1 99.4

202 95.6 95.8 96.4 96.1 96.0 96.3

A (%, 102) 60 60 60 60 70 80

e (#3F ) 107 87 94 94 9% 99

g A 5) 2,565 1,685 1,703 1,701 1,850 1,625
211231 220803 220804 220805 220808 220809

SBIX| 4 1,498.28 1,249.76 1,254.15 1,252.74 1,256.75 1,258.85
saE 123 8.1 44 14 40 2.1
satg 0.8% 0.7% 0.4% 0.1% 0.3% 0.2%
A7HEY o 5 5,838,114 4,966,275 4,983,198 4,977,756 4,993,729 5,002,757
olgZz |5 1,490.7 12274 1,236.6 12459 1,251.0 1,254.5
202 14725 1,1924 1,196.7 1,200.8 1,205.9 1,210.1

59 995 982 98.6 99.5 995 99.7

202 983 95.4 954 959 9.0 96.1

(%, 102) 70 60 60 60 70 80

(3 F) 805 665 613 572 597 13,990

A 5) 24,448 15,159 14,924 13,358 13,990 14,204
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et/ 5=/ 38/ HIES ANZ XIE

HERSA /oM 355

s sleE
THERIE M SE(%) SE(TWD) | 7HHRIS 7 SEH(%) SEH(TWD)
Tai Twun Enterprise Co Ltd 220 10.00 2.0 | Holtek Semiconductor Inc 74.0 -9.76 8.0
Super Dragon Technology Co L 223 9.88 2.0 | Allis Electric Co Ltd 31.6 9.73 -34
Ton Yi Industrial Corp 17.9 9.85 1.6 | Unizyx Holding Corp 28.6 -9.35 -3.0
NfO|IZUHEZLA EIE 515 9.81 46| N8 AY 10.3 -8.85 -1.0
Fortune Information Systems 14.2 9.65 1.3 | Ting Sin Co Ltd 14.1 -7.19 -1
Ahoku Electronic Co 13.1 9.62 1.2 | Lemtech Holdings Co Ltd 103.5 =147 8.0
Solytech Enterprise Corp 10.1 9.54 09|89 24 29.8 6.45 241
Paragon Technologies Co Ltd 20.7 7.55 1.5 | Golden Bridge Electech Inc 212 -6.19 -14
A O[] 12.5 7.30 0.9 | EEf0|&F 60.7 -5.89 3.8
X ZL ®X 85.3 7.16 57| &9 ®xt 131 -5.07 0.7
LIl 280.0 7.07 18.5 | Global Brands Manufacture Lt 275 -5.02 -15
CHERSAl(GreTal) M5/512 =25
y45F LS

GTSM X[ 7 S2H%) SHTWD) | GTSM X[& 7 S2(%) SHTWD)
Jetway Information Co Ltd 2715 10.00 2.5 | Cincon Electronics Co Ltd 44.9 9.93 5.0
A E 247 14.4 9.96 1.3 | Hakers Enterprise Co Ltd 26.9 9.90 3.0
Acer Cyber Security Inc 127.0 9.96 11.5 | Tai-Saw Technology Co Ltd 34.8 9.15 -35
FRo| =H 254 9.96 23| 4.1 -8.89 04
Launch Technologies Co Ltd 74.0 9.96 6.7 | Up Young Cornerstone Corp 154.0 -7.51 -125
Acer Synergy Tech Corp 443 9.93 4.0 | Fast Technologies Inc 257 -1.22 2.0
Avid Electronics Corp 58 9.92 0.5 | Tatung System Technologies | 38.9 -6.83 2.9
SHO|Y &332 SE 82.0 9.92 7.4 | Taiwan Kong King Co Ltd 107.0 6.55 75
St Y 54.3 9.92 49|89 3¢ 384 6.10 25
Array Inc 133 9.92 1.2 | East Tender Optoelctronics C 418 5.75 2.6
DataVan International Corp 19.6 9.83 1.8 | AIC Inc 58.1 5.22 -3.2
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et/ 3=/ 38/ HIES ANZ XIE

BN A5/ FEF

Y45F e
H5l0I53RI 7 SE{(%) SE(RVB)| 45l0I5ERIS 7 S2H(%) S=HRMB)
China Chippacking Technology 37.7 20.01 6.3 | &ato] SCt HIx FHulE 187 959 2.0
Kinco Automation Shanghai Co 40.6 20.00 6.8 | Leshan Giantstar Farming & H 28.8 -8.69 2.7
Shanghai Hiuv New Materials 238.9 14.83 30.9 | Elegant Home-Tech Co Ltd 8.5 -1.04 0.6
Shenzhen Sking Intelligent E 38.0 13.30 4.5 | Fujian Aonong Biological Tec 19.2 -6.63 -14
Hangzhou Huaguang Advanced W 20.8 12.78 2.4 | ZWSOFT Co Ltd Guangzhou 2388 -6.50 -16.6
Memsensing Microsystems Suzh 67.2 12.53 7.5 | Jiangsu Eazytec Co Ltd 444 -5.99 2.8
Shenzhen United Winners Lase 39.0 12.49 4.3 | Beijing Vastdata Technology 178 -5.84 -11
Anhui Ronds Science & Techno 127.0 12.35 14.0 | XO[Lt LYMES ~ZEY0] & 41.0 -5.73 25
Hainan Jinpan Smart Technolo 359 177 38| ME T s 9.8 -5.52 06
Nantong Xinggiu Graphite Co 58.8 10.34 5.5 | Linewell Software Co Ltd 15.5 -5.50 0.9
2RE HX 44 10.10 04 | A2t AOMIO| 78 5.21 04
MABA M5/t FER

y45F LS
HNUYERI I S2(%) SHRMB) | MHYER|F 7 S2(%) S=HRMB)
Konfoong Materials Internati 98.5 14.45 12.4 | Changsha Jingjia Microelectr 67.0 -7.59 5.5
HE XX 00|22/ A} 227 9.98 21| 430 HIO|Z EMAFIF 244 -6.91 -1.8
ol 53 488 9.26 4.1 | Qingdao Sentury Tire Co Ltd 36.9 -4.38 1.7
HIz% mtel ME2to| 128.2 8.07 96 | B4 23t MY IF 14.2 -3.93 0.6
St M3 Of 15.9 6.99 10| LA E 6.8 -3.80 0.3
Kaishan Group Co Ltd 16.0 6.65 10| 4& Hteg g s¢ 49 -3.39 0.2
TOIX 2 M| 79.8 6.44 48 | ZEEAXSA 175 3.32 06
Roshow Technology Co Ltd 15.3 5.81 0.8 | Muyuan Foods Co Ltd 56.2 2.94 1.7
ol 1F DMEGC XM 232 5.36 1.2 | Sangfor Technologies Inc 103.9 292 31
ME HE Jls 492 5.36 2.5 | Shenzhen Dynanonic Co Ltd 3920 -2.85 115
QIEO] E| DHO[O{L|O] 240l 289 5.16 14|85 MM HE 755 2.82 22
F) WESA g5/612 FaFs UHERRF 71E
£33 /R FER

Y87 et
Ak 7 SEH%K) SEUHKS)| H4RIS 1 S=(%) SHHKS)
Country Garden Services Hold 14.7 411 0.6 | OOIL 2616 -6.03 -16.8
xolut RUE 39 4.00 0.2|JD %#A 2286 -3.71 8.8
MAH A 26.8 249 06|EHIAERY QAERZIA 89.8 -3.13 2.9
£2710] X & 95.7 2.13 2.0 | Wharf Real Estate Investment 373 223 -0.9
34y 55.2 2.03 1.1 | Meituan 176.0 -2.00 3.6
2ld 64.7 1.81 12| Ll A2 Y2 Jls 47 -1.90 0.1
N 4=/ 45 1.57 0.1| 0] ZHA EHA 15.6 .77 0.3
Aol it IE 79 1.16 01|3= Yrrd 347 -1.70 0.6
MRS 37 1.10 0.0| X2l 7|xt 21 175 -1.69 0.3
A AHHQIHE OF 47.2 1.07 0.5 | AlOt27tA 129.6 -1.44 -1.9
CK slx& 29~ 52.5 1.06 06| 372 3524 -1.07 3.8
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et/ 3=/ 38/ HIES ANZ XIE

SH0SAl 45/5Rt F55

Y45F e
e INES 74 52%) S2HVND) | 5HcOlX|5 718 SE(%) SZ(VND)
Sametel JSC 13,200 10.00 1,200 | Nhi Hiep Brick-Tile JSC 31,500 -10.00 -3,500
Visicons Construction and In 12,100 10.00 1,100 | Gia Dinh Water Supply JSC 30,900 991 -3,400
Bao Ngoc Investment Producti 22,500 9.76 2,000 | Thanh Thai Group JSC 13,300 -9.52 -1,400
Sagiang Import Export Corp 90,500 9.70 8,000 | Thang Long Wine JSC 10,900 -9.17 -1,100
Viet Nam Industrial & Commer 9,100 9.64 800 | Tien Trung JSC 4,000 -9.09 -400
Educational Book JSC/Hochimi 27,400 9.60 2,400 | Lilama 69.1 JSC 8,900 -8.25 -800
Halong Canned Food JSC 62,300 9.49 5,400 | Post & Telecommunication Joi 54,100 -8.15 -4,800
Binh Dinh Book and Equipment 14,000 9.38 1,200 | Quang Nam Transportation JSC 16,500 -7.30 -1,300
Petrolimex Saigon Transporta 14,100 9.30 1,200 | Van Cargoes and Foreign Trad 63,000 -6.94 -4,700
Thanh Hoa-Song Da JSC 30,400 8.96 2,500 | Minh Huu Lien JSC 7,200 6.49 -500
Hanoi Battery JSC 38,000 8.57 3,000 | CONSTREXIM No 8 Investment & 6,100 6.15 -400
SRS MS/ol2 T
Y45F e

PN IHIPNES 7 SE{(%) SH(ND)| ZX|TRI% 7 S2H(%) SZ(ND)
Transport & Industry Develop 13,800 6.98 900 | DIC Holdings Construction JS 10,650 -4.91 -550
& T X ZANY 6,300 6.96 410 | DABACO Vietnam Group JSC 25,500 -4.85 -1,300
Y 292 13,950 6.90 900 | Century Synthetic Fiber Corp 46,400 453 2,200
INT 38 8,680 6.90 560 | gl £5¢ 31,300 -3.69 -1,200
Ao EfQl 16,300 6.89 1,050 | 1 B 2{H 14,150 -3.08 -450
H B oHO] E2fE 2 0]~ 17,150 6.85 1,100 | QH AEHEREH0[E 28 14,450 -3.02 -450
Bl =Y 2y 18,200 6.74 1,150 | ZXAEIA HIY 13,200 2.94 -400
Thuan Duc JSC 30,650 6.42 1,850 | H& SEtAE 9,300 2.92 -280
CHe A=K 6,040 5.96 340 | HEZ HEH MUZ MHA 37,050 -2.63 -1,000
AT HA=ZX DYAHRUA 18,200 581 1,000 | Lien Viet Post Joint Stock C 15,550 -2.51 -400
Bamboo Capital JSC 17,250 5.50 900 | Sai Gon Real Estate Corp 19,500 -2.50 -500
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