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20214 0fE S22 1= 70
A 28 S=UA ZEI3c EXo Apple iPhone iPad Mac Aipods ' Apple Watch
20214 Ol & 7104 =(%)
Eato|Z2AIH 231777 = HOLD 50-55% 35-40% 5-10% 0-5% 0-5%
HIIERE 4938 7T = HOLD 55-60% 55-60%
Assembly ZEERH 2382 TT BUY 20-25% 20%
QItHIE 2356 TT = HOLD 0-5% 0-5%
ZALaEzUA 2324 7T = HOLD 25% 20% 5%
AER 3231 7T BUY 0-5% 0-5%
Camera lens 27 3008 TT BUY 45% 45%
Casing FHAEIT 2474TT = HOLD 60-70% 25-30% 35-40%
CCL Efo| 23 A 8039 TT BUY 50-55% 40% 10-15% 0-5%
Yo EMHEZY 2383 TT BUY 15-20% 10-15% 0-5%
AU Y 2313 71T BUY 35-45% 15-20% 5-10% 5-10% 5-10%
ECtO|ZEE 3 3044 TT BUY 5-10% 0-5% 5-10%
PCB FUnto|2E 3037TT  HOLD  15-25%  10-15% 5-10% 0-5% 0-5%
ZMAQIHALE 3189TT = HOLD 10-15% 10-15% 0-5%
stz 4958 TT BUY 80-90% 60% 10-15% 5-10% 0-5% 0-5%
EANAQIHALE 6269 TT BUY 70-80% 55% 10-15% 5-10% 5-10%
AP TSMC 2330 T BUY 20-30%
Timing controller FEO|HZ 4966 TT BUY 30-35%
OSAT ASEH 3 T TT BUY 30-35%
RF & ToF AR Ee 3105TT = HOLD 35-40% 35-40% 0-5%
Crystal components = TXC 3042 71T BUY 25-30% 15-20% 0-5% 0-5% 0-5%
Battery HEZH3 6121 TT =~ HOLD 25-30% 5-10% 5-10% 10% 5%
Backlight module ~ F0[0] &% 6176 TT = HOLD 70-80% 45-50% 25-30%
Touch panel GIS&gA 6456 TT BUY 70-80% 5-10% 55-60% 10-15%
LED Ennostar 314717 NR 5-10% 5-10%
=EH3 2340 TT BUY 0-5% 0-5%
SMT TSMT 6278 TT HOLD 10-15% 10-15%
LGP ot 4935TT BUY 45-50% 45-50%
Hinge MEA 3376 7T BUY 35-45% 5-10% 10-15% 20—-30%
Stamping components OF1lA| 3217717 BUY 5-10% 5-10%

XI=: Apple, Yuanta Investment Consulting
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2002
2014
2006
2031
5009
9958

1301
6505
1326
1303
1304
1306
1312

2105
1319
9951
1536
3665
6279
2231
4551
2239
1590
2481
2049
3003

1476
1477
9904
9910
9938
8464

3Q20

76,649
9,244
10,403
2,821
1,814
2,038

46,175
93,952
60,153
67,790
12,414

3,262

4,264

29,809
21,603
1,295

27,928
4,526
1,254
1,299
6,049

906
633
1,464
5,427
5,220
2,1mM
5,873
836

7,375
8,027
59,113
17,299
3,401
6,989

4Q20

87,606
9,597
12,751
2,694
1,692
1,884

54,635
103,869
72,710
79,382
15,574
4,593
5,106

32,119
24,134
1,540

26,703
4,696
1,461
1,724
6,267
1,273

790
2,046
7,467
5,390
2,992
6,151

994

9,326
6,041
67,983
17,620
3,651
6,766

1021

97,822
10,831
12,851
3,234
1,767
1,664

60,602
130,300
84,154
89,711
16,194
4,979
5,234

22,038
18,904
1,440

27,566
4,518
1,307
1,573
6,134
1,167
1,058
2,262
4,435
5,934
3,129
5,991
1,062

8,219
6,817
70,895
19,337
4,672
6,785

2021

115,448
13,397
14,936

3,870
2,014
2,435

71,653
144,973
95,876
103,988
17,747
4,576
5,933

27,986
23,555
1,465

25,529
4,458
1,242
1,676
7,016
1,172
1,163
2,244
5,429
7,035
3,603
7,049
1,193

9,787
6,121
64,898
19,698
6,009
7,425

201978 20214 88 20214 8% 202144 88

kg

41,883
5,202
4,932
1,312

764
1,081

22,344
53,822
30,241
36,796
5,995
1,830
1,903

8,320
6,478
494

8,708
1,478
31N
526
2,296
364
986
695
1,600
2,254
1,219
2,501
400

3,465
3,049
17,126
5,871
1,313
2,397

0tz

41,7113
5,342
4,606
1,210

849
1,108

23,159
53,504
30,621
37,422
6,074
1,752
1,877

8,964
7,193
431

7,676
1,488
339
625
2,478
375
221
714
1,357
2,246
1,232
2,529
383

2,545
2,754
13,435
3,447
1,065
2,480

O

0%
3%
1%
-8%
1%
3%

4%
-1%
1%
2%
1%
—4%
-1%

8%
1%
-13%

-12%
1%
-9%
19%
8%
3%
-39%
3%
-15%
0%
1%
1%
—4%

-21%
—-10%
-22%
-41%
—-19%

3%

4 o

61%
66%
44%
27%
43%
57%

58%
77%
61%
68%
52%
65%
30%

—-3%
8%
18%

—-18%
4%
—-16%
49%
24%
26%
1%
4%
-19%
34%
34%
39%
32%

3021
Rotet
K

120,828
14,164
13,649

3,793
2,192
2,736

67,726
165,874
92,650
108,576
18,391
5,086
5,571

25,501
20,211
1,515

26,295
4,961
1,311
1,817
6,928
1,123
1,391
2,187
5,845
7,163
3,738
7,562
1,202

9,265
9,224
52,796
20,869
4,272
7,513

3021

s cm
Otz 24

(RIERIY
| THH)

69%
74%
70%
66%
74%
80%

67%
65%
66%
68%
66%
70%
68%

68%
68%
61%

62%
60%
54%
63%
69%
66%
1%
64%
51%
63%
66%
67%
65%

65%
63%
58%
45%
56%
65%
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XiZ: Company data, Yuanta Investment Consulting
A7(2UZAY - 2t IiE

o o W

NT$ sHat Z=dc . 30200 4020 1Q2 2021 2021';1";:;3 Bgznlé 20’2;:[?;;' sgiﬁ %9_@} ':i';_;;:j;
HYR| -
| ChH)

ABX YK - XFEA
me el AER| 9914 7,277 6,949 8018 7,293 3067 2572 -16% 9% 8,643 65%
0| A E D) B A 9921 19,468 17,518 20,617 21,372 6937 6,458 -7% 2% 20,422 66%
KMC QIE{Li A 5306 1,821 1,844 1,806 2,004 658 605 -8% 7% 1,849 68%
Efzto| 453 2,039 2012 2010 1,823 659 810 23% 28% 2,206 67%
2HM - @O0l
SUIZHNHENE Zal0| = 1216 | 122,074 106,508 115462 117,336 41,853 41,942 0% 2% 126,502 66%
T X|H EF QA E0f 2912 67,804 66,149 65053 63,503 21,957 = 21,579 -2% -5% 68,821 63%
RS ES 5903 22,733 21,731 20,842 20,501 6,825 6,968 2% —10% 24,080 57%
FORIELIA G 5004 4,763 4569 4722 3794 1273 1,466 15%  —12% 4,996 55%
AH|K - 22401
nMEel 8044 10,313 12,584 11,490 11,732 3975 3,877 -2% 0% 11,775 67%
Fuh|c|of 8454 15,583 20,675 18,361 22,258 7,173 @ 7,224 1% 32% 20,213 1%
25
o 1252 2603 55,042 64,690 89,953 99,966 45,879 = 50,022 9% = 165% 138,353 69%
L2 2609 38,855 46,030 62,282 73,271 29,447 = 32,786 1% 151% 84,960 73%
R 2610 26,612 29,766 27,828 29,373 10,388 = 11,171 8% 24% 35,990 60%
HI0|2 - Q4%
FLIHAHRHLO| 263 3218 600 574 610 615 221 225 2% 9% 697 64%
HOIE AR st 1565 1,068 1,387 1,306 1,343 47 504 7% 42% 1,49 65%
) 7H|H 6491 1,008 1413 1,146 1,381 433 476 10% 36% 1,569 58%
TAHQIE LMY 8406 1,829 2380 2,041 2,352 574 644 12% 16% 2,325 52%
HI0|2 - |2
ZE{AH O 1795 2886 3,131 3,324 3464 1,108 937 -15% 25% 3,309 62%
$ A3 4119 679 498 324 177 93 65 -30%  —67% 136 117%
RN 6446 134 292 98 87 34 31 -8%  —22% 286 23%
ZolgHto| 263 1762 285 560 422 500 196 176 -10% 78% 517 72%
O|Ctuto| 26| 3 6576 1 195 72 153 0 0 -60% -96% 0 N.A
HO|? - 928E 35
HAL S AL S Z3}0| 4126 565 529 578 489 181 146 -19%  —16% 540 61%
Efo 2B 3 4736 1,493 1404 1,347 1,678 700 732 5% 69% 1,823 79%
L ZEEES 6504 2,766 2472 1812 1,750 445 454 2% —48% 1,846 49%
HIO|? - S|BE ¥ 2%
Jdlo|ZZHto| 1707 2,168 2,743 1972 2,504 861 749 -13% 10% 2,483 65%
TCI 8436 2,157 2,055 1946 2,340 836 840 1% 10% 2,590 65%
3EEILt 4137 1,032 1451 1,108 1,265 368 380 3% 15% 1,296 58%

Xtz: Company data, Yuanta Investment Consulting
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Analyst Chuanchuan Chen (Ci2hH
chuanchuan.chen@yuanta.com
H: Yuanta Research (§+3)

2 (3443 TT)

Taiwan: IC Design

BUY (Unchanged)

12M Target

TP upside (downside)

Previous Target

NT$580.0
21.8%

NT$500.0

Close Price (Sep 15, 2021) NT$476.0

Share price performance relative to TAIEX

500.0

250.0
200.0

Det;»20 Ma;»21
AI7H5

6748 YR A2

HE N

834

9Bl x2E

Fe5s

+3 39 YIK2021F)
P/B (2021F)

23 BB

71418 2| AT X|4(TCRI)

Ju

Financial outlook (NT$ mn)

Sales 13,569
Op. profit 964
Net profit* 850
Adj. EPS (NT$) 6.33
Sales

growth (%) 204
Op. profit

growth (%) SR
Adj EPS

growth (%) =
P/E (X) 752
ROE (%) 19.3
Div. yield 1.1%
DPS (NT$) 5.00

15,236
1,560
1,349
10.05

123

61.9

58.6

47.4
279
1.5%
7.00

*Net profit attributable to the parent

7kl 2021, 09. 16

34

n-21 Sep-21

— Price (NTS) - LHS Performance v.s. TAIEX (%)

4500 | '\ 40.0

400.0 '}\"W \ Wik

350.0 [ Ji [P0
W /

300.0 v e

20.0

US$ 2,305.5 mn

Us$ 39.2 mn
134.0 mn
47.1%

34.8%

TSMC, 34.8%
NT$38.49
12.4x

63.46%

3

18,364 20,620
2,050 2,328
1,721 1,947
12.82 14.50
20.5 123
314 13.6
27.6 131
37.1 32.8
31.0 30.8
1.9% 21%
9.00  10.00

G2 G0l 20224 MYt

Exk9]A BUY 41 9 ERF7F NT$5802 A3 793 8Y wjEL o)A
E719}F Hl%g 202 3Q21 "WlEo] A&7 o] 22 3 AE% 37t
g Zolgke ZloldAet Bt FARE 202149 wiEo] AW oy W
T AR4% 3718 Zolgke A 4As 4Q21 "E2 AE7] diH|
50%, Ad ¥ 30% 2718 27] 7|20 20214 & 1 9 A F
IAE AAFE Aoz diteitt. 2 F2uU-198 g A £271 7
&35 AI/HPC/5G 871 ZAIE B wket 20219 Al % Zg
AE A7} 20204 294014 5140 Lojyton 2021 T 7|E AR
A= NT$459(HE tiy] +141%) 22 20229 AL ¢ ZHAY Ao
2 ol 2021/2022¥ EPS & ZZF NT$10.05/NT$12.822 AAl5HH
TSMC eIz Hlg QAo wWE ®y] Z2AE £ 2HL I3
202249 EPS & &% ARt £A494 BUY & Aok HAE Rl
o4 7|& 20224 P/E 45H1E A&3 EHEF7L NT$5808 AAIgHt

1H21 EPS NT$3.94, & F= 3A 7§A: 1H21 di&o] Ad i) 8%
3712 o]F NRE/Turnkey A9l mi& 7|9%+E 22 36%(Hd o
H+83%)/63%(Ad  diH]-8%)tt. Wl&Fo|dEL MY ¥ 8%p 2E
33.17%°]H, EPS & 1H20 NT$1.01914 NT$3.942 Z715ict. A7)
& FAoE Efsty HjEFeldE2 NRE A HF ¢
NRE/Turnkey ¥-& mi& % /Ao IA A3t

3Q21 W& 22 37 A, 4Q21 AYL YTE: SAE 3Q21 "hEo]
A&7] div] ¥ & Ae% S7H6kaL o] F NRE wWiE2 AE7] v
Zaske ¥ 97] B2 wiE2 A&7 o] F Asls S7FE Aolge
7Pl AS AART. B dEFo|dES AE7] tH] 2~3%p 5T A
ozt 7IoldAE AXRH. F8 4% ZHHE 7nm Al CoWos Z2A
E9 ujE 7|9k oF 10%2 "WiEdoldEL Ut ©7] ZEAE |
%t} 3Q21 wi&o] L] ¥l 4% F7Hk EPS £ NT$2.118 7153
202 APt tiy Z2AE FY W& tiFE 4Q210] AAFl o
2t 4Q21 wiEol A&7 ¥ 50%, AY wH] 30% 75k EPS &
NT$3.942 A3t

Yuanta Research
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gAg Ag £k 7KE3kEE 7R F238 AI/HPC/5G 8% SA4: 32
-197F gAE 84l 7143kE SRR ol A 9 okzaA] ASIC
9 H2YA 7|3 e Ad3d 2 71 48 AR olojFth A
£ 20219 A4t 5 ZEHE 747} 51722 20209 2974 o] E9
U1 Tape Out 949 AYsH= N12/N7 Z2AE $7} 34 718 A
o2 dsitt. W 2Q21 ALREAE= NTH45AFHEY] dul+51%, Ad
iy +141%)22 20229 A2 ©S 3HAHY Ao 7|digitt 20219
o Al ZRAE uiE 7]ojrt 20%°] LA o]F 50% o3l
Al # o EAOlHC RN FEE ACE At 20219 Al HES
3 A9 HiE 7]k 18.5%0] g5t 20224¥0= WE 7|9%7 o
S oM ZA0E 7|Ygith. 2 FAR= AI/HPC 4] FA19F TSMC 9
3D Fabric #7174 71&ol t-g3t7] Y18 HBM I GLink-2.5D/3D ##
IP ¥ InFO/CoWoS/SoIC &F4g AX At 20229 CoWos A
9] Wj& 719j% 7} 5~15%0] @t A 349 5nm Glink Z2HET} oF
At 248 Z 0= disit

fofl/H| E & 2IMRINE] FX| fE2IAETL RS IRE §H=012 HASH 2= QLT
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» Yuanta Securities Investment Consulting (LH2H X2

*
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GISEZA
!
BAIQIE| LA
Efo|2t52]
2O TR

HHOIGAEZ|Y

2369 TW

6196 TW

2014 TW

6456 TW

3529 TP

2481 TW

1802 TW

2313 TW

2355 TW

Exed
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

BUY

=

(TWD)
76.50

29.6b
113.00
4415
100.50
1845.00
90.40
32.35
37.55

30.00

2577}
(TWD)
84.00
38.00
136.00
58.00
145.00
1600.00
122.00
54.00

52.00

39.00

YTD
(%)

67.0

107.4

180.3
-12.2
210.1
67.1
65.9
-13.7

-5.4

A715Y
(TWD mn)

87,246
11,232
21,156
63,379
33,963
140,367
30,086
94,076
44,753

11,925

XXl 0|
21/9/1 -2.5
21/9/1 -3.1
21/9/1 2.2
21/9/1 -4.1
21/9/1 -9.0
21/9/1 12.8
21/8/3 -20.4
21/8/3 -17.4
21/9/1 -8.4
21/9/1 -7.6

e

*

27t 2021.09.01

HYE0| et 70 SEVE Ofe| 481

ol
o)

X=: Bloomberg, Yuanta Investment Consulting (EHZH

36
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» Yuanta Securities Investment Consulting (LH2H X2

232 3N FHE5
= SEZV| YTD N7tEd 5 =M 0%
Al =20 =23 Exjo|A T B E ] e
bR ESE 55 Rl (RMB)  (RMB) (%) (RMB mn) B2 2oz (%)
* PESINES; 02333 HK BUY 29.70 40.00 13.3 502,263 21/9/1 -14.2
SHIEEEA 00881 HK BUY 60.50 105.00 10.6 142,940 21/7/1 -6.3
o|g 02331 HK BUY 99.45 104.00 87.2 248,185 21/7/1 4.9
SIS 00291 HK BUY 57.05 83.00 -19.9 185,080 21/7/1 -17.8
2R 02319 HK BUY 48.15 56.00 5.9 190,149 18/10/18 113.8
NONGFU SPRING 09633 HK ~ BUY 38.15 47.70 -30.2 429,053  21/3/3 -215
=X 02689 HK BUY 11.06 14.10 1.7 51,896 21/3/3 -15.8
* OIEJALX 02020 HK BUY 152.00 218.00 241 410,906 21/9/1 -6.5
AHO|LtE0|S 06186 HK BUY 13.28 18.70 -26.3 118,421 21/8/3 -13.4
MALIHUAY 02313 HK BUY 168.20 199.00 11.3 252,842 21/8/3 -3.8
1) 27t 2021.09.01
* AR T2 R0 SEE) Cjl| Afslz & 98
X2: Bloomberg, Yuanta Investment Consulting (CH2H)
China AF FMZEE
= = x7h =EFL YD MY L ZHYOE
Al =20 =23C Exjo|A A T Xl = ViT
A B2 C A2l (RMB)  (RMB) (%) (RMB mn) TEE Loz (%)
0] SR 603501 SH BUY 227.00 375.00 -1.7 197,168 20/7/1 -30.4
Al
° - NOT ~
Y NEIENO 601012 SH  £aTep 81.01 233 438503  21/4/7 27.6
* | UE2E 002460 SZ BUY 176.56 266.00 74.8 237,682 21/9/1 -10.8
HH2lS 002466 57 NOT 114.35 - 1912 168906  21/8/3 14.4
= = RATED ’ ) ’ ’
= NOT B _
TCL & 000100 Sz RATED 6.88 1.4 96,531 20/3/19 41.9
AR IMEIK TECHNOLOGY | 300896 SZ | BUY 538.72 | 939.30 -17.2 116,557 | 21/8/3 -17.2
Hor2a 000001 Sz BUY 19.08 29.00 -19.9 370,265 21/6/2 -20.1
MAXSCEND NOT
MICROELEC 300782SZ  paTED 333.51 - 5.4 111,246 21/8/3 -15.3
NOT _ _
ZTE 000063 Sz RATED 33.93 0.8 148,761 21/8/3 14.3

37
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» Yuanta Securities Investment Consulting (LH2H X2

Fb BEIVG YTD A7HEH a0 MY 0|5
A7 z=9 23c EXoA N " SO EHY .
i el (VND) (VND) (%) (VND mn) = 2UE (%)
*  HIEA VHM VN BUY  80100.00 145600.00 -11.2 348,784,884  21/9/1 -25.1
HIE 2o s VCB VN BUY  98100.00 114650.00 1.2 363,840,878  21/3/3 0.7
*  Heoimola PNJ UN HgHB‘ 93000.00 92197.00 165 21145090  21/9/1 9.0
=510] DHC VN BUY  87700.00 97871.00 81.9  6,138511  21/3/3 40.6
1) 27t 2021.09.01
* AR T2t FPt SEZ) o) 48 4 g
Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)
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EXtolA BUY
=7} (TWD) 76.50
2EZ7} (TWD) 84.00
A7t5% (TWD mn) 87,246
=H 21/9/1
ZHY 01 2AS (%) -25

» Yuanta Securities Investment Consulting (CHZH) X2

> TAEA M0 ZF RIYETE RAEL US. SAE HHEXANS NTHI5A0N b
EOX|Q NT$20222 SHH5to] Mifetel 3745 2022H0) B ofF.
> SAtel E-Paper & ESL HMF0| AlFS MEsIH SAs us 2 A0 OXESM F2

o3

™Y (2369 TW)

Exjol BUY
X7} (TWD) 29.55
2HZI} (TWD) 38.00
AZHES (TWD mn) 11,232
=HY 21/9/1
EHY 01F 2F (%) 3.1

7t DjiMESEoRID HHED 4Q218H
(o]

AOZ OYE0 SAl ol SEHQI Aol

N
2z
N

=

N

Ral

I

oy

s

on

re

P

+

10

ox

i=}
=
rx

e
N

ORFAEIZUELIME (6196 TW)

EXtelA BUY
=7} (TWD) 113.00
ZSHFIt(TWD) 136.00
AZEEY (TWD mn) 21,156
=HY 21/9/1
FHY 0|F +OUE (%) -2.2

> 2021 EPSS NT$2.14, HES M| OfH| 22% 271 DIEZ0/ASS 0.6%p =D
HAIK| ME 2H21 HES H47| G012 ASH Xl 04,

> 20219 FAA SHEREE AHIEX S7480] HU CfH] 30%2 AT ZEQ TMAL] MYO|
IHFO|O] BA 2RI} NT$325202 FUS XIX|E .

SSEA (2014 TW)
Exjop BUY
Z7t (TWD) 44.15
=2HEZI} (TWD) 58.00
AI7tE% (TWD mn) 63,379
=HY 21/9/1
FHY 0% 2948 (%) -4.1

> 402101 G40 M2 Z7IFE ZMet ZPYUY TE +F SX(EFQ 68 ZZYLO|
HE hH| 2.6% B7I5IH 529l 7.8% B7I5 IV Ska)ets SE 2498 9t 529 72
dH| MM 7ts80] =0t SERE0 OE ELM 7H4 F7t 450] ddE. 7t | &ot 2F
St A= G¥=E0 4Q21 EPS7h FE7| | 160% B7t5t

tiel 21% 37+, =4 of
NT$1.382 Y.

Ofgr

> 2H20%E g5 ©
2022~2023H0= SEH AHH0| HY
AXjahE Aoz oldE.

0 TEHOB HSSIBA, 20218 2019 AWAIXZ BAeD
g we

. g A Y2021 NT$3.5)0] ot

GISEYA (6456 TW)

EXto|A BUY
27} (TWD) 100.50
SHZJ} (TWD) 145.00
AI7tE% (TWD mn) 33,963
2HY 21/91
FHY 0|3 205 (%) -9.0

» 1) 20224 iPad/MacBook &ot20| MA hH| 5~15%2] E7tME X|&otL, 2) MacBook2
HRE0| 30%0M 40%=2 SHE, 3) Al 420|E ZE2 0| LED iPad ASP7t 20~30%
S8 Z0Z OfAtE.

> 3021 O1E MA Y| 17% Z7t MY, EiSS/FUHE Eot7t = SXI=D 0] DAL Al

El
TESE 57t 92RH AEE 0FE.

o

Pl

(hl]

> o M| HO(+H0%)S 93 CAPEXS NT$63% 52 AE02 il up
B SAs IUST N2 B, ARMR, MY SO 0)d 4% SIS =

oo %

= oo

341 o

Bl

39
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» Yuanta Securities Investment Consulting (CHZH) X2

O|HI22|E|= (3529 TP) > oH21 AHR THE A

712 PMICS 12Q1X|] =EZ9| 0oz 122X HMZF2 H|S0|
H

e BUY 45%0IM 50%2 SO FM3. PUF S120| 2H215E 2YEL0S HE517| AIXHL
27} (TWD) 1845.00 > 22Y MRC2S0| 28nm AHIZ MIMOR BYET AN SA 28/22nm9| AT
2HZ7} (TWD) 1600.00 EIOIZOFRO] 140742 M3IRHS. 28nm] ZHEI4Y| HIES 15-20%2 72 A% S,
AIZEEQY (TWD min) 140,367 > 90|y 7}z A0 M2 OLED DDI, ISP, WiFi 6, TWS, BMC2 28nm=&2| L 0|F0|
Fy ey SAle| RENE HISS £Y XY,
ZHY 0|5 49S (%) 12.8

Z 2= Al IeE2| Eo| &5 1~24 42
mx|o| L > 2H21 DIEE 2JSEHI0| OF 71 Hiol, MM 8OIX| IHC2| MmO 85 1~2d 4
TSQIE|LHAE (2481 TW) ZJb OjH| O O, RS ESMHTH WA AR KO HEMZ KIS OfASHEAM
EXto|A BUY 2H21~20224 &5t ZME |AE .
F7k (WD) 90.40 > 2021-20234 Z19 ME(SIC FRD, SGT MOSFET, XMItH SIC Schottky CHIQE, SIC
SEF7} (TWD) 22100 MOSFET, IGBT £)9 4% 7|6i=7} Z718 HO=Z OfAE. E8 N7|Ho= XZNHE
AI7t5% (TWD mn) 30,086 JfMolete A7) MX 2FS QABIEM BIEE09E0] =2 XEX Y M8 MBS
F8Y AV HE7|0i= STS S2510 YIS 2021/2022 £0/9 Z7H8L 22t MU T 126%/22%2
ZHY 0|3 49S (%) -204 ClAE.

EI'OI%%EJ (1 802 TW) > 2 HR/HRRE M S50 YN SAel JYO0IYE2 1021 17.8%0M 202101
f, &0 =3

=xop71 BUY 22.0%2 Bt £0|U82 242t 21.3%/26.4%5 7|

Z7} (TWD) 32.35 >S9 MANSFMO| K& EHUED A Ra MUIt HECHH 60% Z4stl 40|
2RI} (TWD) 54.00 INE S

AI7HE% (TWD mn) 94,076 > E=9 AZALTL NG| HSME F2 HEAZL 20l(low-E) K2 BN 05ES
#3y Hee BN R2AAZO| Bt

FHY 012 8 (%) 174

ZTDf IR 2 (2313 TW)

p— BUY > =2 SUE MO MU TH, 0|2 TAA TWS M AX, LEL/HES 2 B8x0=2
el 2021 HE WS HO| %S,
7t (TWD) 87.85 . .
SHZ7} (TWD) 52.00 > MpEOo= ObMsol O 3| Cfu| ORAOF B3t BHE2 0|2 1AL oo KFE HF
=T : _ _ - _ _ _
DS (WD m) 40,753 EUE/TWS SAS Y510 7| 28 A3 SAE E3t ANE T 712 250 712 8y
S ' 0% 950 HY4ZS B2 202 J|thg
EX ] 21/9/1
FHY 012 £48 (%) 84
IE ol
HYoIAERH (2355 TW)
£xj0/ BUY > 2021 YR b7 Q0| ASA MEREBOR bl Rt X M Agmom
7} (TWD) 30.00 POl J|EF RSA HE0| BZOR 7¥ XIS PCB E3l7t A B71%.
SEZ7H (WD) e > ST F20| SAL H|ELH 20~30% Ot D £97} HAES 2 4 US. ALt J|EH KSA
A7H594 (TWD mn) 11,925 HE8 I3 047t | 2NN 24
FHY 21/9/1
FHY 01F 2948 (%) 7.6
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XIS X} (02333 HK)

Extel BUY
27t (RMB) 29.70
2537t (RMB) 40.00
AN7tE% (RMB mn) 502,263
MY 21/9/1
FHY 0|F $AE (%) -14.2

fjo

> Haval Big Dog, Tank 3002 =7| 43 0|F SAl= &F 12708 3¢ O M2
ZA|5l0] 00| U3 HE REEZ2QE S 2sst O|F.

> SAt F7Hs 2021/2022'3 O4 P/E 27.7H1/19.881 £&2=2 2020~20234H EPSE EZ

46.8% S7tet HOZ HO| Of2X,

TEX|Y (02689 HK)

ExtoA BUY
%7t (RMB) 11.06
SHFt(RMB) 14.10
Al7k5% (RMB mn) 51,896
=HY 21/3/3
FHY 0|F U8 (%) -15.8

> FY20214 QiZh AXup s 3F
U | 2|4 50% S7t8 2402t

> HIZ7IH 2SO0l M3t FY2021/FY2022/FY2023F SAQl  EY A0/ 27}
RMB405/406/42822 O AE. FY2021~20231 EPS &7t

10
rlo
re
[ol=}

r
o
o

N
X
Hu

S4IEEYA (00881 HK)
SXo BUY
Z7t (RMB) 60.50
SHFIt (RMB) 105.00
A7HE% (RMB mn) 142,940
eI 21/71
XY 015 2B (%) -6.3

> 1H21 AX0| 7AZXStD 2H212H Zung Fu China2te] M&AZ A|HX|7t OME0 SAE
DR KIS BEGHE 20| YGICD e,

> 2020-20238 EPS/t SR 33% 7k Q2 OfMED, 2ty Aol Lol
2021-20239 ROE7} 24% OIS 7158 TR0 ELH B Zotd

23} S|
m 2021/2022'3 P/E 15.74i/12.8t1 $EQ! SAt F7t= IHE

0|9 (02331 HK)

EXtol BUY
=7} (RMB) 99.45
SHFIL (RMB) 104.00
A75% (RMB mn) 248,185
FHY 21/7/1
FHY 0|% 22 (%) 49

> SARY 1H21 £0]22 RMB19.6922 RMB18Y 0[5t2tz SAt 7I0|HAS 9% A& 1H21
£0|2/9] 187% 882 & WE0| 65% B7fotl H HYOIAE HA| HE THH| 10.4%p

SE 24.9%S 7S Hof 7|2l

on

> 2021~2023" EPS9| BT 27.5% F7Ph OlE SAE 983, 20214 9
0]

BURR SAHS FUXIA0| HYS|D F7t55

> rr

aof

Y=g HY.

sl2W:= (00291 HK)

EXtolA BUY
Z7t (RMB) 57.05
2857t (RMB) 83.00
745 (RMB mn) 185,080
ZHY 21/7/1
FHY 0|2 AU (%) -17.8

N

1

> 1H21 4 2= SAe F=H2Z Z20Y MS0 el o X il 7t 1Yol

S|
OIFE|0] AOI(Z-EAR B At2| o= =) Ol SAIY &= W 71428

o
4>
o Hob

> EPS FHRIE Ae ZHOHD, 2H21/2022F ZA0[20| MA H| 14%/32% B7te A2

£3,
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Y22 (02319 HK)

SXolz
%7t (RMB)

SHFt(RMB)
Al71E% (RMB mn)

BUY
48.15
56.00

190,149
18/10/18
113.8

Nongfu Spring (09633 HK)

EXtelA

%7} (RMB)
SHZF7H (RMB)
Al71E (RMB mn)

Y
Q

4»

MY 0|F £AUE (%)

P
W

BUY
38.15
47.70

429,063
21/3/3
-21.5

> 1H21 A% ZMKA 43 SAME 249920219 S HIS A0 25%)0 BHEIE 780
5% QIHSS HaIDH JI0IHAS M3t
> EPS MUAIS MHGIT 2H21/20228 £0(2j0] F o] 242 9%/21% B2t %22
045,
20224 YR HIZ YIS M|

> 1H21 ME0| JIHXIBE EYOU TolHAE BAE,
O|Al

sl MB7HAS AHE 50| =0 2.

a0

ZMotil, 2H21/2022F #0(2}e] MA hH| 17%/16% S7t5 MY

od

> EPS FFXIE 4

OIEIA R X
EXtoA
%7t (RMB)
ZHZ7t (RMB)
A7t=% (RMB mn)

il

ne

4»

HY 0

5 2948 %)

o

(02020 HK

BUY
152.00
218.00

410,906
21/91

6.5

JISs ME OfH &2 110%

> 1H21 20[0j0] A CfH| 132% Z7Hst RMB38.4CS
g 37t *2 d&Ms0 7|Qg

B712tks 7|1& 710|HAS M3lE Ol 0HE ¥ FY0|YE
> oiE ¥ FRodE FHR HYF
2%/+2%/+5% ZFE. SA= K&EHQ YHFE 2021~2023E EPSQ| (BT 39% B717t

ot

oo

Xto[LtH|0|= (06186 HK)

BUY

XA

=7t (RMB)
SHZJH(RMB)
A7EE (RMB mn)

;;‘_10
HY 0

ne

4»

S 2AE (%)

o

13.28

18.70

118,421

21/8/3
-13.4

> 1H21 A% 2 J10[HA AZX. 8Y 19Y Leng2l 0| =Y HK$14.6601 XfAF 2HUEFS &
HK$2.932{01 D§RJa XI20] 50.2%2 S0iw1, M HYo| Cfet XS 2oiE.

> EPS SHAIS A8 ZWIT, SAI| 2H21/2020F 4%2:00l0] T CfH| 15%/26% AXE

I

MAHROIE LMY (02313 HK)

BUY
168.20
199.00
252,842
21/8/3

-3.8

EXtelA

Z7t (RMB)
SHZFIH (RMB)
A71E% (RMB mn)

> 1H21 0[%J0] T ThH] 11.4% Z43 RMB HIIEYD Y2 AMEE ZA00 TE AY.
2H21 S7EK] O] EE THE| RMB 7EX|7F HE THH| 4% d&olf 2H21 ESOIAUE D|Xl=

F5H0| TH21ECH= &S 7102 2.

FRA0|UE FHX| &0l mat 2021/2022/2023F EPS F™RIE 22 9%/7%/6%
f =2 d¥E 20| don, 2021~2023¢ EPSS AEE 21.4%

nx
i

N

2
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MAXSCEND MICROELEC (300782 SH)

=x1o NOTRATED > €71 MM JI0R0l S8 1H21 56 541 AIAGI0] Melst IDIFEM MES AT RF
Sxiofz

T 23351 DEE ASRFFE) ME A00IRY VISP 2RY. 288 EUS 204 HE 7t
cat () ) R4E02 SR US. 1H21 WES0IASS Fd thel 6%p S7H4L, ROEM X% 4%
;;:ou RVB 111,246 . H7| AN gtHet A 5G RFFE ZE HES ZA|8 Tt XA JHst SAW ZE
N " . BARIO1 J4S0] B3 L A OEOIR, ZAtak FA) T2 257} Of4E.

ZF_X =

2 013 448 (%) 153

Exjo|A NOT RATED

T oy »ZTES] TH21 0joj2 HYKIE Nel ES0/48L F20| M. 56 JIXIZ YHOIN S}
a1 - 30% O14e] BRBS B9, HEN Tl YHSO SUASl I FUITH B7I2RE 45E
o - QT U8, 2H2101 7K1 AP} HSHEIT 56 MRIHIRI0l B HAY Ho HYE.

Zo mn ,
FHY 21/8/3
2 013 48 (%) 143

SO|LEIEX] (603501 SH) SR R R TR T vy

ol

£xjojz BUY ASPS} BHHZO| XISHO2 BTk,
7t (RMB) s > 2) 7174 Q1402 TODI AlRI0| 435 8. Tol ENQ SUHE YHE TN Hgstn
SEFI} (RMB) 375.00 2/0f TDDI AIBS| MAMHI HEMOZ B7HL.

Ao G ) JeTies > 3) 2o YTHHUZLFA U ASSH AMES0| st AHS WEH YUY XUYS
E ] 20/7/1 HolE

F2Y 0% 48 () -304

TCLa=E (0001 0]0) SZ) > 1) FF 3@ SU SA #EFE S O g% 2-39 S 209 52 +&F RABL
= HEZ0|E 20% O]Ab M,
EXtoA NOT RATED )
=7} (RMB) o > 2) 2021 AN 4K ZHOREE(Q AHZH0/2l0| RMB752~80A02 OfAIEH, X
N ' ZAM3H T72101 Ij1EZ2 RMB202~302102 Ht E3t 20213 HEIY 01E0] RMB500Y
S () - OIOR OAEID 202240 RMBE00IO 02 ). TO AH|7} 2023HE] JHE 0.
AI7k59 (RMB mn) 96,531 , ~ i i
23y 20/3/19 » 3) TCL China Star/t 2020E8E LXXHS A|Rgh 320X AU HLH, 1400X| EE 4
A28 ATTIO| T A 24010 MAt MH| J}EO2 O[01R Z. 85 MZRZX AX5ie ASP

MY 0% 2UZ (%) 419 AFA0| OALE.

IMEIK TECHNOLOGY (300896 S2) > TH21 X[IZEZEH220/22 RMB4.3202 MA THH| 189% Z7K20Q21: ®E7| ChH| 49%
=10 BUY 7)), HEE0|S/20(U8S 212t 93%/67%S 7|12, 20/9] ZI181 29N BE ZMA
o 2l5| ool= = L3 _7'<_ S|otE2 2 A =R Mo o|0
=7} (RMB) 538.72 CHH| 35104 OF:|')\|' I:|'|1H| 2AE ?0130 ZOZOE 17':!1._ o|EH—r._J Es)\(l: :-in| 390!
SAE £2 719 £ A 30 HReS BERS MU 2USE £ 7|0l HAL HOE
%E—"UHRMB) 939.30 =) |'|_ 33 .||:| S 1|71| 3 H T== E'rr H =4 33 ||::—| TO% Emﬁ
i 2021 Imeik Heartyo MAHs2{0| ZOiel= 7t20 HR80| 20% 0MS 7|28 o2
A7k5% (RMB mn) 116,557 _ - i o o -
OIAHE]. 2H210l= Sculptra®l OiZ H|S0| 37| E71510 Hearty HE CHSOZ 017| HZ0| &
Evslel
v 21853 2oE WYE, T#, 202301 BSA HEE S0 WOF 25 SN0 2 HY,
ZHY 0|3 205 (%) -17.2
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OrAIOF =X

o = _
AU EEYONNCUIAVASTVE > 1) 1121 0152 RMBIS0982I0= TS Cul 74.26% 571, KIBIZRTHSE0/e)/HIZAA)
o/ NOT RATED Hel $ £0/9j2 242t M O] 21.30%/25.95% Z7K3t RMBA9.9391/RMBA5.059i
%7} (RMB) 81.01 1=
2877} (RMB) - > 2) 1H21 A% ZE, M2IZ 90IH 4o M. B2 510 ¢ AT +F QAL
AZkE% (RMB mn) SRS > 3) ATNY SXE XA Y. HSUHY HAYZLHBIPY) AYS X3 Sfsto] M2
Fue AR yysaE 758 78
FHY 0/ 4948 (%) 27.6
=
Z32lE (002460 SH)
Ex9 NOT RATED > 1) BIE7HAS LYY LAl YT 2 7 SAIS| HIHY & ASP 2% SUtE 222 HYF
#7t (RMB) 176.56 > 2) IS HHEfZ] MM BOHE 202 ofME. 2SHIEZ] HERO| SAt MR 4ES0| B
2F27} (RMB) 266.00 .
A7) ) T > 3) SAE M7 A 2i5Y MM5E BR7IQ0R BotY 7t 7NNl HAE,
F3Y 21/9/1
EHY 0/ 4948 (%) -10.8
X =
HMN2lE (002466 SZ)
N NOT RATED > ASH 7120 RMBS,000/E01 SR, 4021 RMB10,000/E01 2 HY.
=7} (RMB) 114.35
T ) > SALS E| A RFROM HORRSHOD, 7B SXRSO0| B HAHES B,
A7H5% (RMB mn) 168,906 > 5% 25 HH| H0| B HY B BT 4N YAt ASE WY
F3 21/8/3
FHY 0|3 £ (%) 14.35
o2 5H > 1H21 0iE RMB846.8%, £0|9) RMB175.8202 24z} HA UiH| 8.1%, 28.5% Z7HL.
ger=2 (000001 S7) CHS1t 22 0|R2 SAE FHFE AR
EXtoA BUY _ i} _
008 > 1) 1H21 Ci&5YE HYHIS(PCRIZ THOISIOIINPLEISO| SA HH £7| SAlwct 37
AR JHE. TH21 PCRE2 259.5%, 68 & 7|& NPLH|E2 1.08%.
2837 29.00
= Sl >2) OXZ 387 THI ARS NINOE U S 1M B3YI8 FRE
A7t5% (RMB mn) 370,265 B4 3750100 A Tl 44 9% X71r & = .
FHY 21/6/2 375%0% H | 44.9% 371,
> 3) 220 RUYY XSS S M2 ITYIZ SUBS TEUCH HY 38 JHE0|
oSt oxiz By
FHY 0|3 £ (%) -20.13

> At 2021/2022F £0|2 B7+80| 19.4%/13.2%=2 HYEHH, FHFJ RMB29.02
EXd BUYE RAIE.

J
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(VCB VN)

EXtel BUY
7t (VND) 98100.00
2HZ7} (UND) 114650.00
AI7H52 (VND mn) 363,840,878
FHY 21/3/3
FHY 0|F 2AE (%) 0.7
&610] (DHC VN)
EXtol BUY
=7t (VND) 87700.00
SHZIt (UND) 97871.00
A7t&Y (VND mn) 6,138,511
FHY 21/3/3
FHY 0|F 2AE (%) 40.6
Fra=ge] (PNJVN)
EXto|A HOLD-OFF
=7t (VND) 93000.00
ZHZ7} (VND) 92197.00
Al7EE (VND mn) 21,145,090
FHY 21/9/1
FHY 01 2AE (%) 9.0
HIZA (VHM VN)
EXtol BUY
=7t (VND) 80100.00
SHZJ} (VND) 145600.00
Al7EE (VND mn) 348,784,884
FHY 21/9/1
FHY 0|% 22 (%) -25.1

a4 HXIZ0| 7t =2 28 F otH= =0[NOHE0] =1 oF

ox
>
o
=2
>

FWD J81 @73 A Al

WROI0|M HX| oLt 2dF F 7IXIF.

ol

ot 249 55 MY,

> SAL YitsH EUE 3 YEORREH

HEE HEMQ ZHEX SEYMYU SAts A +tE & 4] S5 +2 2=9

£=9 HEHX|(0OCC) =& SX|of mat

=

TH21 SEX|0| 288 2021 HE 710|HAL| 46.3%, AM=0|9f SHX

& =H7t H EX(Of tiet 27t Y. &= HFTIL SAte Y=

Y

o] 45.1%2 A3t
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et/ 82 / Soil / HIES AIZ XIH

2021-09-17
CH2ESA| F2K|®

201231 210910 210913 210914 210915 210916
THHR| & 14,732.53 17,474.57 17,446.31 17,434.90 17,354.00 17,278.70
S=HE +260.48 +170.24 -28.26 -4 -80.90 -75.30
SYE +0.02 +0.01 -0.2% 0.1% -0.5% -0.4%
N7+EA (49 Thot =) 44,661 53,417 53,327 53,291 53,046 52,815
0|5E# 59 14,541.35 17,394.71 17,384.91 17,386.12 17,402.82 17,397.70
209 14,325.81 17,105.91 17,135.28 17,173.96 17,200.35 17,245.51
04T 59 101.31 100.46 100.35 100.28 99.72 99.32
209 102.84 102.16 101.82 101.52 100.89 100.19
SR (%, 10) 80 50 60 50 40 40
ez (HEE F) 5,926 3,481 3,719 3,755 3873 3,798
Hejth = (S CHo Ey) 246 260 252 255 261 232

CHRISAl(GreTal) T2KIE
201231 210910 210913 210914 210915 210916
GTSM X4 184.10 214,63 212.28 21213 21049 209.61
SHE +1.72 +2.86 -2.35 -0.15 -1.64 -0.88
SHE 0.9% 1.4% -1.1% 0.1% -0.8% -0.4%
N7+EA (49 ThoH Eay) 4,324 5,181 5,124 5,121 5,081 5,060
0587 59 18258 212.56 212.08 211.93 212.26 211.83
209 180.47 209.66 210.03 21058 210.83 211.28
04z 59 100.83 100.97 100.09 100.09 99.17 98.95
20 102.01 102.37 101.07 100.74 99.84 99.21
ENEE] (%, 10%) 80 60 60 50 40 40
Hehg (B F) 857 892 879 838 792 794
A= (WTF CHEE T) 61 80 71 69 66 63
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et/ 82 / Soil / HIES AIE XIH

S3EA FQRE

201231 210910 210913 210914 210915 210916
SR & 27,231.13 26,205.91 25,813.81 25,502.23 25,033.21 24,667.85
HE +662.64 +489.91 -392.10 -311.58 -469.02 -365.36
SYE 2.5% 1.9% -1.5% -1.2% -1.8% -1.5%
NIHEH (o 3 26,265.78 26,023.80 25,564.59 25,223.07 24,652.56 24,301.78
0|5E# 5% 26,730 26,152 26,082 25,912 25,654 25,445
204 26,522 25,776 25,757 25,745 25,703 25,671
04T 54 101.88 100.21 98.97 98.42 97,58 96.95
204 102.67 101.67 100.22 99.06 97.39 96.09
ENEE] (%, 10%) 80 50 50 50 50 40
e (HEE F) 2,055 2,001 2,316 2,399 2421 2,500
Hejth = (MY 52E2) 43 59 58 53 71 63

HHEA F2R|E
201231 210910 210913 210914 210915 210916
Y| R ¢ 3,473.07 3,703.11 3,715.37 3,662.60 3,656.22 3,607.09
SHE +94.03 +9.98 +12.26 52.77 -6.38 -49.13
SHE 2.8% 0.3% 0.3% -1.4% -0.2% -1.3%
NIHEH (49 22h 42,380.77 47,620.56 47,796.17 47,162.67 47,083.89 46,471.82
o|zg# 59 3,412.08 3,673.97 3,692.68 3,689.88 3,686.09 3,668.88
204 3,392.50 3,554.31 3,564.21 3,574.99 3,583.54 3,590.61
AL 54 101.79 100.79 100.61 99.26 99.19 98.32
204 102.37 104.19 104.24 102.45 102.03 100.46
BN EE (%, 10Y) 70 60 70 70 70 60
e (H0F F) 31,479 59,789 52,666 53,503 43,954 51,411
A= (A 2(eh 404 709 654 651 564 633
NEED (& 219 768 924 931 932 934 934

MESA| F2R|E

201231 210910 210913 210914 210915 210916
MEEER ¢ 2,329.37 2,502.02 2,500.83 2,488.88 2,486.13 2,437.56
S5 +71 +7.74 -1.18 -11.95 -2.76 -48.57
SYE 3.1% 0.3% 0.0% -0.5% 0.1% -2.0%
NIt (Ao 2Ieh 34,111.22 38,226.04 38,228.28 38,070.99 38,025.18 37,282.27
0|3E o 59 2,284.66 2,488.58 2,496.07 2,495.72 2,494.43 2,483.08
204 2,271.66 2,445.01 2,447.33 2,452.15 2,455.83 2,456.85
04z 54 101.96 100.54 100.19 99.73 99.67 98.17
204 102.54 102.33 102.19 10150 101.23 99.21
ENEE] (%, 10) 70 60 70 70 70 60
e (0 F) 37,222 57,388 54,952 57,755 51,526 57,164
Heith = (e 2I9h 511 785 767 819 750 804
MBI (A 2eh 714 818 822 822 824 824
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et/ 82 / Soil / HIES AIE XIH

ol.0IBA| FX|E

201231 210910 210913 210914 210915 210916

SHO| X[ 4= 203.12 350.05 349.05 347.86 350.75 353.24
S=HE +4.38 +1.33 -1.00 -1.19 +2.89 +2.49
SHE 0.4% 0.1% -0.3% -0.3% 0.8% 0.7%
NIHEN CEES) 192,164 405,011 406,229 405,455 409,738 412,416
o|zEd 5 197.24 347.98 348.66 348.94 349.63 350.19
209 176.60 34163 342.36 34291 343.27 34378

04T 59 102.98 10059 100.11 99.69 100.32 100.87
209 115.02 102.46 101.95 101.44 102.18 102.75

EREE (%, 10Y) 80 2 60 50 50 50
REE; (T F) 102 148 186 173 174 180
Hejth = A 3) 1,143 709 654 651 564 633

SAUSA F2X[E

201231 210910 210913 210914 210915 210916

SRR $ 1,103.87 1,345.31 1,341.43 1,339.70 1,345.83 1,345.87
S35 +9.8 +1.53 -3.88 -1.73 +6.13 +0.04
SE 1.0% 0.1% -0.3% 0.1% 0.5% 0.0%
NIHEH HY 3) 4,080,962 5,132,524 5,120,150 5,114,804 5,141,276 5,141,404
o|zEd 5 1,095.33 1,342.24 1,341.25 1,340.81 1,343.25 1,343.63
20 1,064.50 1,336.81 1,336.23 1,335.37 1,334.11 1,333.25

o4 59 100.78 100.23 100.01 99.92 100.19 100.17
209 103.70 100.64 100.39 100.32 100.88 100.95

EREE (%, 10Y) 80 80 70 60 60 60
el (Hek ) 473 531 720 671 622 547
A= CERS) 9,919 17,112 21,561 17,917 16,957 16,647
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et/ 82 / Soil / HIES AIE XIH

HERSA M5/of 325

s slatx
THER|S M SEH (%) SE(TWD) | 7HHRIS 7H SEH(%) SEH(TWD)
Asia Polymer Corp 4.7 9.92 39| A xt 8.2 -9.95 -0.9
Yuen Jen Enterprises Co Ltd 25.0 9.89 2.3 | FIC Global Inc 26.0 -8.29 24
4 ST 208 9.76 1.9 | China Steel Structure Co Ltd 615 -7.66 5.1
Sunko INK Co Ltd ns5 9.57 1.0 | Excel Cell Electronic Co Ltd 26.4 6.71 -1.9
Efo|2t #gh stetE 37.2 9.26 3.2 | Great China Metal Industry 26.1 -5.78 -1.6
Rotam Global Agrosciences Lt 14.9 722 1.0 | Sino Horizon Holdings Ltd 271.2 -5.73 1.7
ITEQ Corp 1515 6.69 9.5 | Inventec Besta Co Ltd 17.0 -5.56 -1.0
Yold 4 28.7 6.31 17|44 37| 1,960.0 -5.08 -105.0
0 IHEX 384 6.22 23| dste AY 10.7 -4.89 -0.6
Etol 2 ®Xx 2 2310 5.24 11.5 | Global Mixed Mode Technology 2415 -4.73 -12.0
Kinik Co 70.8 4.89 3.3 | Giantplus Technology Co Ltd 13 -4.64 0.5
CHERSAl(GreTal) M5/512 =25
ks sletx

GTSM X% 7t S2(%) SEH(TWD) | GTSM X% 7 S2(%) S2HTWD)
AimCore Technology Co Ltd 231 10.00 2.1 | Advanced Lithium Electrochem 29.9 9.39 31
Skardin Industrial Corp 19.3 10.00 1.8 | Microcosm Technology Co Ltd 16.3 -7.91 -14
AMICCOM Electronics Corp 44.0 10.00 4.0 | Landis Taipei Hotel Co Ltd/T 231 -1.23 -1.8
Orange Electronic Co Ltd 319 10.00 2.9 | Actron Technology Corp 190.0 6.63 -135
Penpower Technology Ltd 24.8 9.98 2.3 | Great Tree Pharmacy Co Ltd 2175 -6.45 -15.0
Cherng Tay Technology Co Ltd 332 9.93 3.0 | Unitech Electronics Co Ltd 28.1 6.33 -1.9
Nuuo Inc 394 9.92 3.6 | Deltamac Taiwan Co Ltd 155 -6.06 -1.0
N 1.7 9.91 0.7 | RDC Semiconductor Co Ltd 357.0 -5.80 -22.0
MA B2 499 9.91 4.5 | S-Tech Corp 18.9 5.75 1.2
United Recommend Internation 70.2 9.86 6.3| 8H L=XAt Y 14.2 -5.65 -0.9
o2 B A=ZX| 252 9.83 2.3 | Health & Life Co Ltd 15.2 -5.30 -09
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et/ 83 / Sl / HIES

ANE XIH

BN YB/oR FER

Y45F LEES
S0 BRI 7 S3(%) SERMB) | Jot0IERRIS 7 SE(%) SE(RMB)
that e s 5.34 10.10 0.49 | KBC Corp Ltd 347.98 -11.55 -45.46
Guang Dong Sitong Group Co L 10.07 10.05 092|835 %% 17| 31 969  -10.03 -1.08
sz EBE MY OE 712 10.05 065 NE 8 Xt 4289  -10.01 477
AF A2 HHEY 5.70 10.04 0.52 | Al A A|2HE =R} 3303 -10.00 367
Si#o] &7 3fet3eY 8.01 10.03 0.73 | AFA 31 MATY 7.65 -10.00 -0.85
Kunshan Kersen Science & Tec 12.73 10.03 1.16 | Wuxi Shangji Automation Co L 268.20 -10.00 -29.80
3= g oA 483 10.02 0.44 | 5to|h H 20.81 -0.99 -2.31
Chahua Modern Housewares Co 9.88 10.02 0.90 | PNC Process Systems Co Ltd 46.32 9.99 5.14
Guangzhou Baiyun Electric Eq 13.07 10.02 119| FXH2 A4 AH 20.46 -0.99 -2.27
Zhejiang Shengda Bio-pharm C 16.92 10.01 154 | M% ZE ®X 51.92 -0.99 -5.76
Guangdong Marubi Biotechnolo 36.49 10.01 3.32 | Jinko Power Technology Co Lt 8.69 -9.95 -0.96
HAZA AB/olet FER
M5 EEs
MMYERIS 7 SEl(%) S=HRMB) | MEHYERIS 7 SEH(%) SH(RMB)
NFHE SN Y878 8.44 10.04 0.77 | #HI0|& o|3t2 MAJ|& 3049  -10.03 -3.40
s s¥ 10.23 10.00 0.93| ¥# HEf0| AHUYME 15 1527  -10.02 -1.70
A Fo 12.79 9.97 116 | Al 7HE 21 17656  -10.00  -19.62
BT el 11.36 9.97 1.03 | 42 ofgt A OF 3808  -10.00 -4.23
MM EfOIZ 2 13.00 8.42 101|8d §5 =428 10848  -10.00  -12.05
Double Medical Technology In 55.50 750 3.87 | Hote E{YsIH| 60.97 -0.99 -6.77
Jiangsu Lihua Animal Husband 27.82 7.00 1.82 | CNHTC A+ EH 23.10 -9.94 -2.55
A FY 3D 9.01 6.50 055 |H0|d & 9T Y¢7ls 41.35 -8.58 -3.88
ool 2 otnt IF 48.69 6.24 286 | FH &3 14.07 -8.58 132
20| T3 HY 46.19 4.98 219 | M2 oY MEeto| 12650 815 1122
] 6.05 4.67 027 | SX2 JHO|E AE} MY 28.81 -7.93 -2.48
F) MEEA| 45/51% FoFE MHLERS 71F
$3ZA M5/t
HEF St
SR 7 S2H%) SE(HKS) | 4RI - SE(%) SEHKS)
= JoteEd A 57.40 1.23 0.70 | Country Garden Services Hold 48.40 -10.70 -5.80
Budweiser Brewing Co APAC Lt 18.56 1.20 0.22 | MAE= 15.50 -7.96 -1.34
CEraEl=, 44.40 114 0.50 HI?‘OI?IOJ 31 6.67 -7.23 -0.52
H EZAtO[L} 3.80 0.80 0.03| 53 QLA 16.54 -4.94 -0.86
SIMFRYS 391 0.77 0.03 XIEI 1A 31 25.10 -4.92 -1.30
sS4y 47,60 0.53 0.25| 40| 35 31 16.86 -4.75 -0.84
MTR 43.60 0.23 0.10 | Haidilao International Holdi 29.70 -3.88 -1.20
STHYMR 8.23 0.12 001 | H3ALH 46.05 -3.76 -1.80
g% gH31 33.00 -3.65 -1.25
H|OkC| 249.00 -3.64 -9.40
-|CSPC M2IE 9.18 -357 -0.34
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SH0SAl 45/5Rt F55

s slaix
SHO|R|% 7 SEH(%) SEH(VND) | GHeO|X|% 7 SEH(%) SEHVND)
But Son Cement JSC 9,900 10.00 900 | PGT Holdings JSC 14,400 -10.00 -1,600
Vietnam Enterprise Investmen 5,500 10.00 500 | Louis Land JSC 27,900 -10.00 -3,100
Petro Viet Nam Gas City Inve 8,800 10.00 800 | An Giang Port Supply JSC 31,000 -9.88 -3,400
Asia Mineral JSC 35,300 9.97 3,200 | Solavina JSC 4,800 943 -500
Petrolimex Saigon Transporta 16,600 9.93 1,500 | Kim Vi Stainless Steel Comme 5,900 9.23 -600
VTC Telecommunications JSC 15,500 9.93 1,400 | Nhi Hiep Brick-Tile JSC 29,600 9.20 -3,000
Sametel JSC 37,700 9.91 3,400 | Petroleum Real Estate JSC 4,400 -8.33 -400
Vinacomin - Ha Tu Coal JSC 20,000 9.89 1,800 | Cuu Long Petro Gas Service T 7,300 -1.59 -600
Additives and Petroleum Prod 8,900 9.88 800 | Vinaconex Trading and Manpow 16,000 -7.51 -1,300
Asia-Pacific Securities JSC 17,800 9.88 1,600 | Sao Thang Long Investment JS 5,000 741 -400
Thanh Hoa Beer JSC 14,500 9.85 1,300 | A Cuong Mineral Group JSC 3,900 -1.14 -300
SRS MS/ol2 FrF
Y45F e
SRR 7 SE(%) SH(ND) | ZX|TRI% I S2H(%) S2HVND)
ohmt M7 OF 9,790 6.99 640 | ASA JSC/Hai Ba Trung 26,650 -6.98 -2,000
Yen Bai Industry Mineral JSC 9,040 6.98 590 | An Giang Import-Export Co 38,900 -6.94 -2,900
=l [E 26,850 6.97 1,750 | H|H|T{% A o Clmtof 63,300 691 4700
Ol I/ of HIEH 16,900 6.96 1,100 | Digiworld Corp 109,700 -6.64 -7,800
Water Supply Sewerage Constr 21,550 6.95 1,400 | ¥& E2tAE 13,700 -6.48 -950
Innovative Technology Develo 20,800 6.94 1,350 | Thanh Nam Group JSC 4,290 -4.88 220
£S5 FENL 10,800 6.93 700 | Century Land JSC 32,100 418  -1,400
ME 17 4 19,350 6.91 1,250 | M3t QIEILIME 19,000 -4.04 -800
Sto] Bt AIHE 6,970 6.90 450 | HIOE 87,800 -3.94 -3,600
TDG Global Investment JSC 7,590 6.90 490 | Hoang Huy Investment Financi 17,100 -3.93 -700
Transport & Industry Develop 25,650 6.88 1,650 | An Phat Holdings JSC 46,300 -3.54 -1,700
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