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Global Peer Valuation
T Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
#= | KRX Banks Index 991.3 0.6 5.8 9.1 5.8 7.3 7.3 0.6 0.6 8.6 8.6
el | KB28 27,344 65,400 -0.6 5.0 147 32 8.2 7.8 0.7 0.7 9.4 9.3
Aletx|x 24,990 52,700 1.0 48 5.8 6.7 7.9 7.4 0.7 0.7 9.4 9.2
SiLIZ BRI 15,895 53,700 0.0 8.5 14.9 7.8 7.6 7.2 0.6 0.6 8.5 8.4
aleH 11,357 16,800 2.1 40 -1.5 6.7 6.9 6.6 0.5 0.5 8.1 7.9
Jlged 9,436 16,850 1.8 47 16.6 2.4 7.0 6.7 0.5 0.5 7.8 7.7
BNKS8X|F 3,292 10,100 0.5 7.1 2.3 7.2 5.8 5.4 0.4 0.4 7.8 7.9
DGB2&X|F 1,979 11,700 17 1.4 147 10.9 5.6 5.3 0.5 0.4 8.6 8.6
JBE8XIF 964 6,200 -0.5 40 7.6 2.1 46 43 0.4 0.3 8.0 7.7
oj2 | S&P 500 Banks Index 360.2 0.6 6.4 15.9 5.6 13.1 13.1 1.4 1.4 10.5 10.5
(ergaiZe) | JP Morgan 392,044 113 0.6 7.0 16.3 5.7 12.8 11.6 1.6 1.5 13.0 13.7
BOA 325,227 31 -0.2 7.4 19.5 56 12.8 11.2 1.2 1.2 9.6 10.3
Wells Fargo 314,562 64 2.2 6.7 20.9 5.3 13.2 1.7 1.6 1.5 12.4 13.1
= Citi Group 204,831 77 0.5 36 7.8 4.1 12.2 10.7 1.0 1.0 8.4 9.2
'; Goldman Sachs 99,381 254 -1.9 -1.4 7.8 -0.4 11.8 10.7 13 1.2 10.8 1.4
2] 8 Euro STOXX Bank 139.2 -0.6 5.5 43 6.7 11.6 11.6 0.9 0.9 8.0 8.0
(uergziZe) | BNP Paribas 101,568 81 -0.9 5.5 0.2 6.6 10.5 9.6 0.8 0.8 8.0 8.4
UBS Group 74,815 19 -0.8 36 10.4 4.0 12.6 11.4 1.3 1.2 9.6 10.4
Deutsche bank 38,307 18 0.4 -8.4 6.6 -4.7 11.7 9.3 0.5 0.5 3.4 49
= | TOPIX Banks Index 215.7 -1.1 5.8 14.0 5.9 1.4 11.4 0.7 0.7 6.7 6.7
(ergaige) | MUFG 111,555 7.9 -0.9 7.2 21.4 6.6 1.5 1.7 0.7 0.7 6.7 6.3
SMFG 67,140 47.2 -1.0 8.1 19.8 8.0 10.6 10.5 0.7 0.7 7.1 6.9
MFG 49,991 2.0 -1.0 6.1 9.4 6.6 10.1 10.2 0.6 0.6 6.5 6.1
SMTH 16,619 424 -0.1 5.8 1.7 5.4 11.6 11.1 0.7 07 6.4 6.4
&= | CSI 300 Banks Index 6,582.4 1.0 8.9 7.3 75 7.3 7.3 0.9 0.9 12.9 12.9
(g ge) | Ao 264,341 1.0 0.7 17.3 17.5 13.8 7.9 7.2 1.1 1.0 143 14.2
sH=d 209,770 0.5 29 18.5 17.2 18.1 6.9 6.3 0.9 0.8 13.8 13.6
2o 184,988 0.6 17 13.7 5.4 12.2 6.9 6.4 0.8 0.7 12.0 11.9
E ] 122,566 4.6 -0.8 17.4 16.5 14.8 11.5 10.0 1.8 1.6 16.5 16.7
2,002.0 -0.1 4.0 2.7 3.4 9.4 9.4 0.8 0.8 7.4 7.4
13,265 280,000 0.2 49 13 49 1.1 10.2 1.0 0.9 9.1 9.2
5,140 72,600 -0.7 39 -2.2 2.0 7.5 6.8 1.0 0.9 142 14.0
SAChsHA 4,197 46,950 -0.1 0.6 2.2 -0.1 7.4 6.9 1.1 0.9 15.3 145
PTEIESS] 2,659 24,100 -1.4 -1.0 -3.2 2.6 7.2 6.9 1.3 1.1 18.7 17.3
SholasiEy 1,027 8,800 -1.8 7.6 1.7 8.1 - - - - - -
A 25,900 129,500 0.0 36 6.6 4.0 14.3 13.5 0.7 0.7 5.2 53
SHapAi 6,366 7,330 0.3 43 2.9 6.1 8.8 8.4 0.6 0.6 6.9 6.8
SYAY 1,199 7,430 0.1 -5.7 -4.5 -2.2 6.5 6.0 0.5 0.4 7.3 7.5
n|a|101|*1l*oﬂﬂg 788 5,430 -0.7 3.0 6.5 3.4 7.4 6.2 - - - -
oj=2 | S&P 500 Insurance Index 411.2 1.1 1.7 33 2.3 12.9 129 13 13 10.3 103
(uergai ey | CHUBB 68,491 148 13 -0.3 -1.2 1.0 13.7 13.0 13 1.2 9.5 9.5
H METLIFE 55,298 53 1.4 2.2 1.1 39 10.7 9.7 1.0 0.9 9.7 10.2
| AlG 55,214 61 0.6 3.4 -3.0 3.1 1.1 9.8 0.8 0.7 7.7 8.0
8 Euro STOXX Insurance 285.7 0.2 35 47 5.8 11.2 11.2 1.0 1.0 8.8 8.8
(ergaige) | Allianz 109,200 247 0.2 2.7 37 57 1.7 11.2 13 1.2 11.1 11.0
AXA 79,366 33 -0.1 5.7 55 8.0 10.3 10.0 0.9 0.9 8.8 8.7
ING 78,421 20 -0.2 6.4 5.7 7.5 12.2 1.4 1.2 1.1 10.4 10.6
o TOPIX Insurance Index 1,112.3 0.3 45 14.4 4.9 13.8 13.8 0.9 0.9 6.7 6.7
(ergai ey | Japan Post Holdings 53,665 12 0.1 1.2 1.6 2.2 12.8 13.1 0.4 0.4 3.4 2.9
Tokio Marine Holdings 37,074 49 0.8 7.4 18.1 6.8 15.4 13.0 1.0 1.0 6.7 7.8
Dai-Ichi Life Holdings 26,509 22 -0.6 43 19.0 55 12.6 13.4 0.8 0.8 6.7 6.0
= CSI All Share Insurance Index 1,690 -0.3 7.6 24.2 8.0
(o ge) | S HOHEY 216,034 12 -0.6 16.6 36.2 10.8 18.1 15.4 3.1 2.7 18.6 18.7
AlBh MRS 29,003 7 0.3 8.5 12.0 49 19.7 16.6 2.4 22 12.1 12.9
SAMALEHIE 54,652 5 -0.1 6.9 7.0 5.6 18.5 15.5 2.3 2.1 13.3 14.6
&= | KRX SEC Index 798.1 -0.6 12.7 11.8 12.0 10.5 10.5 0.9 0.9 8.0 8.0
(el | OJ2of A 6,610 9,920 0.6 10.2 -5.1 7.9 11.2 10.7 0.8 0.8 7.0 7.1
NHEXHSH 4,446 15,800 -0.3 13.7 9.7 13.7 12.7 12.3 0.9 0.9 7.4 7.4
faEz=r-INES 4,453 79,900 -1.1 18.0 20.9 15.8 9.6 9.2 1.1 1.0 11.5 10.9
+435d 3,559 39,850 -0.3 8.9 12.4 8.9 11.8 11.6 0.7 0.7 6.4 6.2
2|25 2,183 98,800 -2.2 14.2 355 12.8 9.5 9.1 13 1.2 14.1 13.4
Oj=2 | S&P 500 INVST BNK & BRKG 178.6 0.1 3.9 15.5 4.6 14.3 14.3 1.7 1.7 115 115
(eigaige) | JP Morgan 392,044 113 0.6 7.0 16.3 5.7 12.8 11.6 1.6 15 13.0 13.7
Goldman Sachs 99,381 254 -1.9 -1.4 7.8 -0.4 11.8 10.7 13 1.2 10.8 1.4
— Charles Schwab 75,193 56 1.0 9.4 29.5 9.2 23.2 20.0 4.2 37 18.3 16.6
S §8 | Euro STOXX Financial Service 445.7 -0.2 4.7 5.4 5.1 18.4 18.4 2.0 2.0 14.6 14.6
2 (pigai ey | UBS 74,815 19 -0.8 36 10.4 40 12.6 1.4 13 1.2 9.6 10.4
Credit Suisse 47,594 19 -1.9 2.4 14.4 2.8 13.9 10.5 1.0 0.9 7.2 9.6
Deutsche Bank 38,307 18 0.4 -8.4 6.6 -4.7 1.7 9.3 0.5 0.5 3.4 49
2= | TOPIX SEC&CMDTY FUTR Index 477.0 -0.5 9.1 15.8 9.7 12.1 12.1 1.0 1.0 8.2 8.2
(ergai ey | Nomura Holdings 24,245 6.6 -0.3 10.3 12.2 10.8 11.3 10.7 09 0.8 8.3 8.4
ORIX 25,273 19.0 0.1 11.0 9.3 11.0 9.0 8.6 1.0 09 1.7 11.3
Daiwa Securities Group 12,012 7.0 1.2 10.9 17.4 10.8 13.2 12.9 1.0 1.0 7.8 7.8
Z== | SZSE Financials Index 1,183.7 2.7 57 -1.6 57 14.8 14.8 1.4 1.4 10.6 10.6
eergaige) | CITIC Securities 37,702 25 8.1 22.0 7.5 21.0 18.7 16.4 15 1.4 8.6 9.0
Haitong Securities 22,769 1.6 4.4 12.2 -2.3 12.0 14.7 12.6 1.2 1.1 8.5 9.0
Huatai Securities 21,219 2.3 3.1 15.8 -1.2 13.8 16.0 13.8 1.3 1.3 8.9 9.5
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