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(A3) (A3) (H#) (A3) (&) (CL)) (C) (CL)) (%) (%) (%)
2014A 2,013 316 207 207 1,490 14.4 2.4 8.6 15.7% 17.3% 12.7%
2015A 2,165 360 270 270 1,946 12.0 2.2 8.2 16.6% 19.7% 16.2%
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2017F 2,565 450 341 341 2,450 13.3 2.3 8.5 17.5% 18.7% 18.3%
2018F 2,724 490 374 374 2,693 12.1 2.0 7.6 18.0% 17.8% 18.3%
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27| HE9) Yol  20[°)  XHfA0[Q EPS P/E P/B EV/EBITDA  o0[2E ROE ROIC
(48 (48 (8 (48 (&) (HH) (HH) (HH) (%) (%) (%)
2014A 956 181 143 145 1,054 39.9 4.8 23.1 19.0% 12.9% 15.2%
2015A 1,019 194 145 147 1,058 32.2 3.5 17.3 19.0% 11.5% 12.6%
2016A 1,325 257 175 176 1,279 23.0 2.6 13.2 19.4% 12.2% 14.0%
2017F 1,616 293 195 196 1,424 18.8 2.1 10.5 18.1% 12.0% 14.1%
2018F 1,810 341 251 251 1,828 14.6 1.9 8.8 18.8% 13.7% 15.5%
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