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b HEY ol 20[2] Zluj20(2 EPS P/E P/B EV/EBITDA 0| E ROE ROIC
(A3) (A3) (H#) (A3) (&) (CL)) (C) (CL)) (%) (%) (%)
2014A 3,595 244 216 216 2,816 14.3 1.7 9.5 6.8% 12.8% 10.0%
2015A 4,014 276 203 203 2,525 22.3 2.3 12.1 6.9% 10.9% 9.3%
2016F 4,178 270 196 196 2,324 26.6 2.4 13.4 6.5% 9.6% 8.5%
2017F 4,692 365 811 811 9,626 6.4 1.8 11.5 7.8% 31.9% 9.0%
2018F 5,217 443 335 335 3,971 15.6 1.6 9.9 8.5% 10.8% 9.1%
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b HEY ol 20[2] Zluj20(2 EPS P/E P/B EV/EBITDA 0| E ROE ROIC
(A3) (A3) (H#) (A3) (&) (CL)) (C) (CL)) (%) (%) (%)
2013A 1,544 160 124 124 796 13.1 1.3 7.0 10.4% 10.5% 11.9%
2014A 1,783 183 159 159 972 15.0 1.8 9.5 10.3% 12.4% 10.4%
2015A 2,130 242 184 184 1,071 16.5 2.0 9.3 11.4% 13.0% 13.2%
2016F 2,418 292 229 229 1,297 15.2 2.1 7.8 12.1% 14,6% 16.4%
2017F 2,792 353 277 277 1,568 12.6 1.8 6.3 12.6% 15.7% 19.1%
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