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say)  HES @0l golol  EMeold  EPS P/E P/B EV/EBITDA &{0|2/&  ROE ROIC
(18) (A3) (A3) (A8) (&) (HH) (HH) (HH) (%) (%) (%)
2013A 3,790 348 244 219 - - - - 9.2% 26.7% 15.9%
2014A 3,340 243 158 166 2,116 471 1.1 33.2 7.3% 17.2% 8.3%
2015A 5,333 359 189 212 2,099 87.7 17.2 40.9 6.7% 21.3% 8.1%
2016F 7,570 526 314 335 3,592 33.3 9.8 19.3 7.0% 29.1% 12.0%
2017F 9,583 701 511 527 5,242 26.7 8.4 19.5 7.3% 36.3% 17.5%
R AU DU A 2
(=) A% F0| 3 MY (9}: ojgD)
ol 2ol 1Q15 2Q15 3Q15 4Q15 1Q16 2Q16 3Q16 4Q16P "5 "16P M7E
EL 1,164 1,477 1,335 1,357 1,735 1,977 1,861 1,997 5,333 7,570 9,583
yoy(%) 36.5% 44.0% 46.3% 24.2% 49.0% 33.8% 39.4% 47.1% 37.3% 41.9% 26.6%
IA0ATRI0} 810 1,022 888 1,005 1,239 1,280 1,087 1,009 3,725 5,055 5,844
yoy(%) 21.7% 30.8% 32.6% 24.1% 53.0% 25.3% 39.2% 29.3% 27.3% 35.7% 15.6%
DAGATIOILL 431 600 505 513 570 794 643 697 2,048 2,704 3,682
yoy(%) 82.9% 88.2% 65.6% 37.1% 32.2% 32.4% 27.3% 36.0% 66.1% 32.0% 36.2%
&6 370 507 494 440 506 719 635 668 1,810 2,529 3,217
yoy(%) 61.9% 72.0% 80.8% 31.4% 36.9% 42.0% 28.7% 52.0% 60.1% 39.7% 27.2%
272 76 98 92 77 74 93 76 66 342 310 615
yoy(%) 249.2%  198.1% 90.3% 25.3% -2.2% -42%  -175%  -140% |  108.5% -9.5% 98.7%
DA AN AlOF 4 4 5 4 5 5 6 14 17 30 69
yoy(%) 633.3% 6.2%  199.4%  -22.3% 23.0% 39.1% 18.5%  245.1% 53.7% 775%  129.9%
IAAS A0 O] 2 2 1 14 28 47 41 59 19 176 445
yoy(%) 1735.1%  2207.0%  8128.1%  825.5% 834.6%  153.6%
DA £010170] 3 4 6 7 11 15 10 13 44 48
yoy(%) 3445%  248.9% 73.3% 244.8% 8.0%
geiolo! 76 188 95 50 181 182 119 95 359 526 701
yoy(%) 91.9% 23.4% 94.1% 17.4% 71.7% 31.4% 25.9% 88.1% 47.6% 46.4% 33.2%
OPM(%) 6.5% 9.4% 7.1% 3.7% 7.5% 9.2% 6.4% 47% 6.7% 7.0% 7.3%
Az ZAmA AFSE AR AE £
(=H2) 4 FFX| HE A (5] 219D
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"5
JE =) BHEE & H3 BEE
EL 5,333 7,387 7,570 2.5% 9,352 9,583 2.5%
geiolo! 359 509 526 3.4% 678 701 3.4%
OPM(%) 6.7% 6.9% 7.0% 0.1%p 7.2% 7.3% 0.1%p
gol20l9l 189 281 314 11.9% 457 511 11.8%
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