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may  WEHM ggolel 2ol w0l EPS P/E P/B  EV/EBITDA Ego|olE ROE ROIC
(A¢) (A8) (A¢) (A¢) (2) (HH) (HH) (HH) (%) (%) (%)
2014A 38,740 5,638 3,851 3,791 6,485 34.2 5.3 19.5 14,6% 14.1% 17.7%
2015A 47,666 7,729 5,848 5,775 9,879 42.0 8.5 28.2 16.2% 18.7% 24 4%
2016A 56,454 8,481 6,457 6,393 10,935 29.4 57 19.5 15.0% 17.8% 24.0%
2017F 55,710 6,881 5,328 5,275 9,023 32.3 4.7 19.9 12.4% 13.0% 19.7%
2018F 59,744 7,929 6,027 5,966 10,206 28.6 4.2 17.2 13.3% 13.2% 23.0%
Az ot2mAlE, SIISH 2MXIME 5
(EH1) AX =5 (91 &€, %)
o1 ol 1Q16 2Q16 3Q16 4Q16 1Q17 2Q17E€ 3QI7E 4Q17E 16 7€ "18E
EE] 14,851 14,434 14,009 13,160 15,690 12,669 18,504 13,847 56,454 55,710 59,744
yoy 23.3% 20.7% 22.8% 7.4% 5.7% -12.2% -3.6% 5.2% 18.4% -1.3% 7.2%
e 10,855 10,388 10,070 8,692 11,044 8,366 9,204 8,900 40,005 37,514 38,290
yoy 16.1% 13.2% 21.6% -1.0% 1.7% -19.5% -8.6% 2.4% 12.4% -6.2% 2.1%
HEE 9,267 9,085 8,459 7,676 9,413 7,148 7,576 7,821 34,486 31,958 32,629
yoy 17.9% 13.8% 26.6% -0.8% 1.6% -21.3% -10.4% 1.9% 14.0% ~7.3% 2.1%
Mass&OSulloc 1,587 1,303 1,611 1,017 1,631 1,218 1,628 1,079 5,518 5,556 5,661
yoy 6.2% 9.3% 0.8% -2.5% 2.7% -6.5% 1.1% 6.1% 3.6% 0.7% 1.9%
el 4,080 4,173 4,070 4,645 4,769 4,433 4,437 5,104 16,968 18,743 22,041
yoy 45.7% 46.4% 26.7% 25.2% 16.9% 6.2% 9.0% 9.9% 35.0% 10.5% 17.6%
Asia 3,787 3,879 3,762 4,327 4,488 4,198 4,176 4,819 15,754 17,681 20,881
yoy 50.0% 49.3% 29.1% 27.4% 18.5% 8.2% 11.0% 11.4% 37.8% 12.2% 18.1%
Europe 154 166 153 208 164 135 122 159 681 580 598
yoy -6.7% 10.7% ~7.3% 18.9% 6.5% -18.7% -20.3% ~23.6% 4.0% ~14.8% 3.1%
North America 139 128 155 111 117 100 139 126 533 482 562
yoy 24.1% 25.5% 16.5% ~20.1% -15.5% -21.9% -10.3% 13.5% 9.9% -9.5% 16.5%
=T 3,378 2,406 1,675 1,022 3,168 1,307 1,329 1,077 8,481 6,881 7,929
yoy 21.5% 15.6% 2.5% -17.2% -6.2% ~45.7% ~20.7% 5.4% 9.7% -18.9% 15.2%
OPM 22.7% 16.7% 12.0% 7.8% 20.2% 10.3% 9.8% 7.8% 15.0% 12.4% 13.3%
e 2,682 1,995 1,366 733 2,340 1,017 1,086 837 6,776 5,280 5,846
yoy 20.0% 9.3% 4.1% ~29.4% -12.8% ~49.0% ~20.5% 14.2% 5.7% -22.1% 10.7%
OPM 24.7% 19.2% 13.6% 8.4% 21.2% 12.2% 11.8% 9.4% 16.9% 14.1% 15.3%
HEE 2,443 1,916 1,475 843 2,145 967 994 857 6,678 4,963 5,517
yoy 22.0% 10.8% 38.1% ~25.7% -12.2% ~49.5% -32.6% 1.7% 12.5% ~25.7% 11.2%
OPM 26.4% 21.1% 17.4% 11.0% 22.8% 13.5% 13.1% 11.0% 19.4% 15.5% 16.9%
Mass&OSulloc 239 79 (109) (111) 195 50 92 (20) 98 317 329
yoy 2.6% -17.7% E<FS) <Py ~18.4% ~36.7% =H =7 ~79.4% 223.5% 3.8%
OPM 15.1% 6.1% -6.8% -10.9% 12.0% 4.1% 5.7% -1.9% 1.8% 5.7% 5.8%
el 794 490 472 348 881 390 353 357 2,105 1,981 2,583
yoy 36.7% 59.6% 23.6% 7.4% 10.9% ~20.4% ~25.2% 2.6% 32.0% -5.9% 30.4%
OPM 19.5% 11.7% 11.6% 7.5% 18.5% 8.8% 8.0% 7.0% 12.4% 10.6% 11.7%
Asia 776 497 451 370 876 441 432 421 2,094 2,170 2,704
yoy 42.1% 58.3% 17.8% ~2.6% 12.9% -11.3% ~4.2% 13.8% 29.0% 3.6% 24.6%
OPM 20.5% 12.8% 12.0% 8.6% 19.5% 10.5% 10.3% 8.7% 13.3% 12.3% 12.9%
Europe 2 12 -16 5 12 -31 -43 -21 3 -83 -79
yoy -85.7% = <Py =3 480.0% e =7 HH =3 = =
OPM 1.3% 7.2% -10.5% 2.4% 7.1% ~23.0% -35.2% -13.2% 0.4% ~14.4% -13.2%
North America 16 -18 37 -27 -7 -20 -36 -43 7 -106 —42
yoy -27.3% =% 825.0% = =k =% H =7 =3 = =
OPM 11.5% -14.1% 23.9% ~24.3% -5.6% -20.0% ~25.9% -34.1% 1.3% -21.9% ~7.5%
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