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Analyst Z/E 02)2229-6363, gunny.kim@nhgv.com

- 437] 9A7)FE WE 1.40Z2Y(+ 14.6 y-y, -13.5 g-q), G0l 1,284219(-13.5% y-y, -9.9% g-q, Y&
9.2%), 371019 7409 U(+42.8% y-y, -16.4% q-q, ol E 5.3%) 2= AAANLE 3], o= wjEo]dE
(GPM)2 Az GAT A oF 300998 #n 2 wedshy dad] S oF 9.4%(-2.9%p y-y, +3.1%p q-q)=
HE F74e A 45719 2 A7|EASE 4 o 20098 Jen|go g gy Al

- 2016\ 9472 AFFEF 3.95%9(-30.3% y-y), WE 4.75%U(+3.2% y-y), FG0l9) 51729 A(+32.8% y-
y), 019 3,31099(38.7% y-y)= AMY Ao A4 Ald, dxr]E AdEy] din 38 234 GPM 19.8%91
A 27.4%%, EEANY GPM 1.2%90 A 7.3%= /A= o] d4E Al o= ] vjZe] AeAl Agde &
T3t o] 1 E(OPM) 8.8% A 11.6%= hE Ao o]Q)(NIM) Hst 5.1%4 7.9%= Z7}+¥

- 2017 Algt obgtE I oF 1.95RHAITIC16Y oF 1.8WHAd)E Awky] 739141, Shuby] 1.219kA o = (RFA
3153410, AA=/ANE oF 1.0%HA, Lt 6,34240)) AvjAlE gl A (=AW IAS 2Dt H 5~ 83t
At obtE FHo] (MY A9E THeR B A &8 AEe AFEHor 3 2 X A9 Y
A raEolE Srisha GTX(HFE ) eAte AR Aol el @ A =3 2a) ) AP 44
UAl ZAE Aoz odsa oz A T Agolder 4714 BN SOCUAAG I Fe7d Aol

AAE ANEF, FAeZ Buy ¥ BEFT}F 65,0009 §7)

siCiMe 4 27| HYAA (EFS]: I8, %)
4Q15 1Q16 2Q16 3Q16 4Q1eP 1Q17F
WHX| y-y gq YAFY  ZHMA

Oz 1,219 980 1,208 1,165 1,397 14.6 19.9 1,320 1,380 1,301

FHo 148 86 161 142 128 -135 9.9 147 153 104
2019 E 121 8.8 13.3 12.2 9.2 11.1 11.1 8.0

MIT101¢ 71 68 161 124 107 50.7 137 130 150 116

(RIt)=01 64 42 113 84 69 7.8 -17.9 112 108 79
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=4 Ic HIA 2L SRR SRt
SiCjfates 012630KS 20160412 Buy 65,00024(127}1) (&) —30t
2016.03.17 SH2t Analyst $1Z 100,000 - — = H(12M)
2015.07.13 Hold 71,000 #(12 74E)
2015.04.06 Hold 55,000 (12 7HE)
2015.01.26 Hold 45,000 (12 71E) 50,000 -
152 155 '158 '1511 '162 '165 '16.8 '16.11
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2 EXMSS(Stock Ratings) X! FAISS 22X 11X

1. EAISS(Ratings): SEF7L MAIY $IR7t 71202 & 127097t 552 SHAUE [j2t
e Buy : 15% Xt
e Hold : -15%~15%
o Sell : -15% O|gt
2. TARS| B L 700 CHSt SAfeI7 BRe CHT ZE&LICE (2017 1€ 26 71F)
o EXO7I BE
Buy Hold Sell
74.9% 25.1% 0.0%
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o S A0 ANE LiBS2 =219 Q7S SO UHotD U, Fe| FYT YHOILE 2 §0| HYEIAUSS =HAUFLICL
JAI ALY
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