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Chsksks MM Xt (IFRS o (E49]: Moigd, 9, Y, %)
2015 2016E 2017F 2018F

(TEY AN S 11,544.8 11,755.7 12,268.9 12,883.9
Sl - 11,812.3 12,419.0 13,186.1

- HSE - 0.5 1.2 2.3

o1010|2 PSS 883.1 1,101.8 1,023.6 992.6
-8 - 1,058.7 1,083.4 1,085.1

- USE - 4.1 5.5 85

BUUETTE ) 76 9.4 8.3 7.7
EBITDA 2,534.0 2,924.2 2,808.5 2,733.8
(R|HHX|2)20(2 -565.0 -16.0 280.7 305.7
EPS PN S -8,065 -219 3,846 4,188
-8 - 3,013 5,210 5,207

- HSE - -107.3 -26.2 -19.6

PER N/A N/A 75 6.9
PBR 0.9 0.9 0.8 0.7
EV/EBITDA 34 3.0 3.0 3.1
ROE 252 0.7 1.3 1.1
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ieres 003490KS  2016.12.28 Hold 34,0002 (1271) (&)
2015.12.08 Buy 41,0002 (1271 Y) 80,000 —_—))
2015.11.09 Buy 45,0002 (12712) 60,000 - ‘—\_\_‘ —=m ) 12M)
2015.10.08 Buy 50,000 (127118)
2015.08.17 Buy 57,000 (127118) 40,000 _N‘N' l
2015.04.03 Buy 68,000 (127118)
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2 EXMSS(Stock Ratings) X! FAISS 22X 11X

1. EAISS(Ratings): SEF7L MAIY $IR7t 71202 & 127097t 552 SHAUE [j2t
e Buy : 15% 2}
e Hold : -15%~15%
o Sell : -15% O|gt

2. SALS| o= L S7I0] CHet FAteI 2R CHaat Z8LICt (201610 128 23 TIF)
o FAIU 2X
Buy Hold Sell
78.4% 21.6% 0.0%
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