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LGN AOIEE FREU MC FYO|YE 0|
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Xt&: LGHXL, Gartner, 7|253&
LGTXt HE AtEQ LGC|AEY|0| HYO|AE 0|
10% 1 LGIAL HE AtQls F210[2lE(Eh r30%
8% 1 LGLIAZ(0] YUOIE(S) [ 2%
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xR 2 AL F125H
LGTXI MH(IFRS ¢Z&) dY (EH9l: ofel)
1Q16 2016 3Q16 4QI6E 1Q17E 2QI17E 3QI7E 4Q17E 2015 YoY  2016E YoY 2017E YoY
B 133,621 140,029 132,242 139,568 127,665 134,985 138,930 142,856 565,090 -43% 545461 -35% 544437 -02%
Home Entertainment 43334 41572 41415 48763 43515 42343 43482 49.751| 173976 -10.2% 175084  0.6% 179091  2.3%
Mobile Communications 29,632 33258 25,170 24,868 22,905 24,839 26,001 24,106 140,034 -73% 112928 -19.4% 97851 -13.4%
Home Appliance & Air Solution 42,195 47002 42712 38509 39,479 44829 42577 39,472 165313 -14% 170,418 3.1% 166,358 -2.4%
Vehicle Components 5929 639 6749 7865 7403 8291 9445 10,862 18324 -415% 26939 47.0% 36001 33.6%
J|EL 3,937 3,622 5,328 5,089 4,064 4,186 5,353 5518 19,754 na 17,976  -9.0% 19,121 6.4%
G0y 5,052 5,846 2,832 260 3,459 5,009 4,571 3294 11923 -348% 13990 173% 16333 16.7%
Home Entertainment 3,352 3,567 3,815 2,055 1,931 2,009 2,289 1,995 573 -88.8% 12,789 2131.9% 8,224 -357%
Mobile Communications -2,022 -1535 -4364 -4590 -1,753 -852 -822 -1,179| -1,196 HHE -12,511 HX  -4,606 Eshy|
Home Appliance & Air Solution 4,078 4,337 3,428 2,165 3,083 3,598 2,657 1,983 9817 57.0% 14,008 427% 11,321 -19.2%
Vehicle Components -158 -168 -162 -184 -86 -102 -94 -210 50 -92.3% =672 HH -493 ESIN|
7|t -197 -6 3 -20 -64 -49 3 26 453 na -220 HH -83 HI|
FR0|YE 3.8% 4.2% 2.1% 0.2% 2.7% 3.7% 3.3% 2.3% 2.1% -1.0%p 2.6% 0.5%p 3.0% 0.4%p
Home Entertainment 7.7% 8.6% 9.2% 4.2% 4.4% 4.7% 5.3% 4.0% 03% -2.3%p 7.3% 7.0%p 4.6% -2.7%p
Mobile Communications -68% -4.6% -173% -185% -77% -34% -32% -49%| -09% -29%p -11.1%-102%p -47% 6.4%p
Home Appliance & Air Solution 9.7% 9.2% 8.0% 5.6% 7.8% 8.0% 6.2% 5.0% 59%  2.2%p 82% 2.3%p 6.8% -1.4%p
Vehicle Components -27% -26% -24% -23% -12% -12% -10% -1.9% 03% -1.8%p -25% -28%p -1.4% 1.1%p
J|Et -50% -0.2% 01% -04% -1.6% -12% 0.1% 0.5% 2.3% na -12% -35%p -0.4% 0.8%p
9 HE £01% MY
ADIEE 13,500 13,900 13,500 13,770 12,669 13,338 14,242 13,365| 59,700 08% 54,670 -84% 53,613 -1.9%
LCD TV 6,482 6,149 6,768 7,665 6,363 5,951 6,593 7412 28,100 -119% 27,091 -3.6% 26318 -29%
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LGTAL &X WYX HE WY ©9: o)
(FRS o128 =3 d = *H0|(%)

40Q16E 2016E 2017E 4Q16E 2016E 2017E 4016E 2016E 2017E
U= 140,419 546,312 546,694 | 139,568 545,461 544,437 -0.6% -0.2% -0.4%
Igol 1,658 15,388 16,802 260 13,990 16,333 | -84.3% -9.1% -2.8%
Ao 2,095 10,143 15,116 817 8,866 14956 | -61.0% —12.6% -1.1%
&0 1,670 5,667 10,963 738 4,734 10,846 | -558% -16.5% -1.1%
EPS(®) 3,134 6,062 2,618 5,998 -16.5% -1.1%
JYollE 1.2% 2.8% 3.1% 0.2% 2.6% 3.0% | -1.0%p -03%p -0.1%p
Mol E 1.5% 1.9% 2.8% 0.6% 1.6% 27% | -09%p -0.2%p 0.0%p
&0 E 1.2% 1.0% 2.0% 0.5% 0.9% 20% | -0.7%p -0.2%p 0.0%p
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LGEIXt (066570) 2016.12.9
LA AN (9l o8 TP HEHE (9l o))
128 AN, IFRS A& 2014 2015 2016E 2017E 2018E 12¢ &Y, IFRS ¢& 2014 2015 2016E 2017E  2018E
& 590,408 565,090 545461 544,437 560,334 [RSAH 174,827 163,976 158,488 167,201 173,634
Y 452991 436351 413,017 410,402 421,826 S22 Rt 22,444 27,102 27,284 32,907 35419
ojZE%£0(2 137,416 128,739 132,444 134,034 138,508 QEIGRIA 959 1,535 1,471 1,506 1,550
EHOfH| S gk | 119,131 116,817 118,454 117,701 121,138 HEMHELRSHA 94311 86577 82989 84945 87,425
Folo|(Em) 18,286 11,923 13990 16,333 17,370 XHXpA 57,113 48727 46,708 47,808 49,204
10| (SHA]) 18,286 11923 13990 16,333 17,370 J|ELQ SH| 2 8XIAH 0 36 35 36 36
ool -6,103 -5992 -5125 -1377 -648 HIQEXpA 195,857 199,163 201,210 206,796 214,778
O|Xt==2f 942 934 1,159 1,214 1,249 H7|HEMHHLT|EH R S 11,212 11,166 10,703 10,955 11,275
gz 3 8 3 3 3 EXpRpA 48994 52282 52615 54745 56,995
Qo[ 15,170 21,014 14,768 0 0 [EXA 105,969 104,603 107,954 114,170 121,692
O|XHH|-& 4,204 4522 4213 4116 4,071 N 13,943 14,733 14236 10,855 8,276
QletaA 19582 25239 15635 0 0 J|EfH| RS XA 15739 16,380 15701 16,071 16,540
ZH |G X e 3,048 3,812 990 2,067 2,170 XHAESH| 370,684 363,139 359,698 373,997 388,412
EXHUT B 22 -75 -55 7 0 0 |2 156,806 147,797 141,295 144,107 146,675
SBYEYIYUEZE0IY 953 1,203 757 0 0 AP LT EIRSH I 122,882 117,853 112,970 115631 119,008
7|E 2,358  -3,146  -2961 -544 0 ChoIxty= 11,648 9,100 6,689 6,689 6,689
HolMIXIx0] 12,183 5,931 8,866 14,956 16,722 FEYYIINLZ 14,108 14,161 15230 15230 14,230
golNH|8 5,398 3,402 4,074 3,480 4,047 J|ELS S 2R 8,168 6,683 6,406 6,557 6,748
faHAME (%) 443%  57.3%  460%  233%  242% HIQLEEXH 83,967 85507 91,684 91695 91956
g7l=01d 5,014 2,491 4792 11476 12,675 I LAH R R ST 997 1,102 109 1 115
X|HiFFX|24&0(2(2 ) 3,994 1,244 4734 10,846 11,980 AHHSE | 2 64,269 65011 68,158 68,158 68,158
EBITDA 37,697 31,250 31267 32602 31528 7|EHH| R S5 18,701 19394 23417 23426 23683
1320|2|(Cash Earnings) 24425 21819 22069 27,744 26834 SXEH 240,773 233,304 232978 235802 238,631
=X¥Y7]20| 4,525 2,002 4379 11476 12,675 e 9,042 9,042 9,042 9,042 9,042
BU&(%, YoY) S EIG ESni =3 30,882 30,882 30,882 30,882 30,882
o= 40 -43 -35 -0.2 2.9 o|lydoiz 90,810 90,165 92,688 103,534 114,529
Fo|(E 1) 46.4 -34.8 17.3 16.7 6.4 J|EfXHE -13540 -13,823 -18571 -18571 -18571
S 0| (eHH) 46.4 -34.8 17.3 16.7 6.4  XHIFFX|2X2EH 117,194 116,266 114,040 124,886 135,882
EBITDA 18.6 -17.1 0.1 43 -33  H|X|UiFEFX|EXHE S 12717 13569 12,679 13309 13,899
X=X Y2120l 125.9 -68.9 280.6 129.1 105 X33 129911 129835 126,719 138,195 149,781
EPS 125.9 -68.9 280.6 129.1 105 =X3 66,621 59,636 61322 55664 52,109
>5&0[9 125.0 -55.8 118.7 162.1 10.5  EXxe3 90,024 88273 90,077 90,077 89,077
HISEH (&9l o8)  EXpX|H (9l: 2, i, %)
128 AN, IFRS A 2014 2015 2016E 2017E  2018E 12¥ 3, IFRS ¢1E 2014 2015 2016E 2017E  2018E
FAesH3dsE 20,292 26,188 17,484 27,090 24,035 FEX|H(Y)
gIl=0Y 5,014 2,491 4792 11476 12,675 EPS 2,208 688 2,618 5,998 6,625
Bl 15,180 15,140 13,141 12,887 11,580 BPS 64,808 64,294 63,064 69061 75,142
SIS 24]| 4,231 4,187 4,137 3,382 2,578 ZFYEBITDA 20,846 17,281 17,291 18,028 17,435
Qg9 1,476 1,059 866 0 0 CFPS 13507 12,066 12,204 15342 14,839
RSkt 137 406 =7 0 0 DPS 400 400 500 600 600
Xlega -3,044 -3595 -990 -2,067 -2,170  FJtHiZ(HH)
SALSIHAERY B2 -23,195 -11,633 -83 -494 -626 PER 26.8 78.2 18.1 7.9 7.2
7|Et 20494 18,132 -4372 1,906 =3 PBR 0.9 0.8 0.8 0.7 0.6
EXgszss -23967 -19,332 -17,184 -19567 -19,692 EV/EBITDA 5.1 7.9 4.6 4.4 4.4
SEXtRpAel X2 203 984 323 -95 -120 PCFR 4.4 45 3.9 3.1 3.2
QBIRLALS] K& 1,006 816 0 0 0 ==H(%)
QRO FE 21,659 -17,473 -18,193 -19,102 -19,102 SYO[AYE(E 1) 3.1 2.1 2.6 3.0 3.1
FHRpAO X2 -4,005 -4816 0 0 0 SAOIAS(EA) 3.1 2.1 2.6 3.0 3.1
7|Et 489 1,156 685 -370 -469 EBITDA margin 6.4 5.5 5.7 6.0 5.6
HEEEHIEE 643 -1.889 -117  -1900 -1.831 =0|YE 0.8 0.4 0.9 2.1 23
IRzl Bt 0 0 -2411 0 0 X721 X+20| 2 E(ROE) 39 1.9 37 8.7 8.8
oIk ael st 1,378 -806 -1,000 -1,000 -1,000 S5t 20|YE(ROIC) 7.0 35 5.4 8.7 8.8
el 7t 0 0 0 0 0 QFHM(%)
Higax= -735  -1,090 =729 -909  -1,089 BRIk 185.3 179.7 183.9 170.6 159.3
7|Et 0 7 4,023 9 258 =Xtel3H8 51.3 459 48.4 40.3 348
HIUHF YR E=F Tt -4,009 4,658 182 5,623 2,512 O| X} A4HH £ (HH) 43 2.6 3.3 4.0 43
RUES === Ny 26,453 22,444 27,102 27,284 32,907 ESM(HY)
IR L=k A= N 22,444 27102 27284 32907 35419 &M ESIHE 65 6.2 6.4 65 65
Gross Cash Flow 43,487 37,821 17,567 27,583 24,660 T OXpAL S M 1.2 10.7 11.4 115 1.6
Op Free Cash Flow -19,265  -9509 6,563 9,205 7,597 AL S| E 5.0 4.7 4.7 4.8 4.8
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VA= B | GTXt (066570) 2016.12.9
- YARE 122 8 XY LGHX} (066570) LHFAS 1% Ol EQ6tD UX| &LICH
- At & AEE 7|1EXIE E= HI3KO|H AFM XSTH Aralo] gi&LICE
- & X2o F8FEXNEMAE Ktz AdY ¥ & X248 rC’II ClgE J|gEL S 8FEXE Y HElE ERotD UK ELICH
- & X200 HAE HEES 2lo| oJAS FeotH HtFstn JACH, Qo Hetdt A=o|Lt 2Hl0] AYEAS S SelptL|Ct
EXtolA HEHA(29HH) SEFI 0]
559 Xt EXtold SHFIL () =t
LGt 2014/12/19 BUY(Maintain) 95,0008 120,000 - —_—gEy}
(066570) 2015/01/08 BUY(Maintain) 95,0008
2015/01/30 BUY(Maintain) 95,0002  100.000 1
2015/03/31 BUY(Maintain) 95,0009 80,000 -
2015/04/13 BUY(Maintain) 95,0008
2015/04/30 BUY(Maintain) 95,0002 60,000
2015/05/06 BUY(Maintain) 95,000¢ 40,000 -
2015/05/27 BUY(Maintain) 85,0008
2015/06/16 BUY(Maintain) 80,000 20,000 -
2015/07/30 BUY(Maintain) 70,0002 0
2015/09/08 BUY(Maintain) 70,0008 . e e o .
2015/10/02 BUY(Maintain) 70,000& 14/12/8 15/6/8 15/12/8 16/6/8 16/12/8
2015/10/05 BUY(Maintain) 70,0002
2015/10/22 BUY(Maintain) 70,0002
2015/10/30 BUY(Maintain) 70,000&
2015/11/03 BUY(Maintain) 70,000&
2015/11/10 BUY(Maintain) 75,0002
2015/12/11 BUY(Maintain) 75,0002
2016/01/12 BUY(Maintain) 75,000
2016/01/27 BUY(Maintain) 75,000
2016/02/16 BUY(Maintain) 80,000¢
2016/02/22 BUY(Maintain) 80,0009
2016/04/12 BUY(Maintain) 85,000¢
2016/04/15 BUY(Maintain) 85,000¢
2016/04/29 BUY(Maintain) 85,0009
2016/06/02 BUY(Maintain) 85,0009
2016/06/09 BUY(Maintain) 85,000¢
2016/07/11 BUY(Maintain) 85,000¢
2016/07/29 BUY(Maintain) 85,0009
2016/09/21 BUY(Maintain) 75,0002
2016/10/10 BUY(Maintain) 75,000
2016/10/28 BUY(Maintain) 70,000
2016/11/01 BUY(Maintain) 70,0002
2016/11/15 BUY(Maintain) 70,0002
2016/12/09 BUY(Maintain) 70,000
SXtolA I HEIIE
71 HEIIE(67H) eqs HEIIE(67H")
Buy(Oi==) AETHE] +20% Ol It &5 ol Overweight (H|Z%CH) AIETHE] +10% Ol Zat=2l oflef
Outperform(A|&4=QlE A7) AIYTHE] +10~+20% It &5 o1& Neutral (5& AETHE] +10~-10% Hs o4
Marketperform(AIE =2 &) AIETHH] +10~-10% FIt HE O Underweight (H|5=2) AIZCHH] -10% O|4 X1tster ofj+f
Underperform(A|&H Q!% 5t3)) A|&CHH] =10~-20% It 6t2} of|ab

Sell(0i%=)

AIZTHEI

-20% O[3t 7t Bt of

0z

EXISE Hl8 E3 (2015/9/1~2016/9/30)

FASa2 2= HI2(%)
O 156 95.71%
58 7 4.29%
e 0 0.00%
O x
5 2z



