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LGEIXt (066570) 2016.7.11
LGl 227| &E &X Q9 (Er): 242l
Ile5d xto|
2015 3Q15 4015 1Q16 2Q16P QoQ YoY =xr (AH/EX)
o= 139,257 140,288 145,601 133,621 140,017 4.8% 0.5% 145,819 -4.0%
Home Entertainment 39,348 42,864 47,397 43,334 41,434 -4.4% 5.3% 41814 -0.9%
Mobile Communications 35,448 32,801 36,701 29,632 32,765 10.6% -7.6% 35,795 -8.5%
Home Appliance & Air Solution 44,853 41,534 38,295 42,195 47,845 13.4% 6.7% 48,550 -1.5%
Vehicle Components 4,508 4,786 5,204 5,929 6,243 5.3% 38.5% 6,243 0.0%
7|Ef 4,130 6,013 5,589 3,937 3,782 -3.9% -8.4% 4,536 -16.6%
3ol 2,441 2,940 3,490 5,052 5,846 15.7% 139.5% 6,162 -5.1%
Home Entertainment -827 370 1,092 3,352 3,313 -1.2% =d 3,109 6.6%
Mobile Communications -192 -963 -609 -2,022 -1,506 XX| ESHN| -1,283 XX|
Home Appliance & Air Solution 2,918 2,456 2,148 4,078 4,629 13.5% 58.6% 4,731 -2.1%
Vehicle Components -15 -8 97 -158 -146 ESPY| HX| -146 XX
7|E} 90 486 279 -197 -106 HX| HH -84 EHX|
FolAds 1.8% 2.1% 2.4% 3.8% 4.2% 0.4%p 2.4%p 4.2% -0.1%p
Atz LGHAL 7I185H,
2016 AlRE AX2 JI23H FEKY
LGHX AX(IFRS ¢HZ) dY (Er): 242l
1Q16 2Q16P 3QI16E 4QI6E 1QI17E 2QI17E 3QI7E 4QI7E 2015 YoY  2016E YoY  2017E YoY
U= 133,621 140,017 136,876 142,749 130,281 137,947 142,101 144,993 | 565,090 -4.3% 553,262 -21% 555322 0.4%
Home Entertainment 43,334 41,434 40,982 47,962 42,194 40,528 41,931 48,002 173976 -10.2% 173,712 -02% 172,655 -0.6%
Mobile Communications 29,632 32,765 32,683 32,602 29,003 31,189 33,583 31,174 140,034 -73% 127,682 -88% 124950 -2.1%
Home Appliance & Air Solution | 42,195 47,845 41,450 37,710 38,453 44,869 41,818 38379 165313 -14% 169,200 24% 163519  -3.4%
Vehicle Components 5929 6243 6,748 7420 6918 7,748 8911 10,247| 18324 -415% 26339 437% 33,825 28.4%
J|EL 3,937 3,782 4,268 4,533 3,541 3,657 4,389 4572 19,754 na 16521 -164% 16,159 -2.2%
Yoy 5052 5846 4015 3068 4563 5637 4757 3517 11923 -348% 17981 50.8% 18473 2.7%
Home Entertainment 3,352 3,313 2,327 1,743 2,016 1,878 1,913 1,743 573 -888% 10,735 1773.4% 7,550 -29.7%
Mobile Communications -2,022 -1506 ~-1,118 -862 -608 -162 16 -520| -1,196 Hd 5508 M| -1,275 XX
Home Appliance & Air Solution 4,078 4,629 2,478 1,593 3,006 3,667 2,288 1,759 9817 57.0% 12,778 30.2% 10,720 -16.1%
Vehicle Components -158 -146 -45 -18 -81 =72 65 17 50 -92.3% -366 o =71 M1
7|t -197 -106 -54 -62 -110 -98 =75 -58 453 na -419 o -342 HI|
FR0|YE 3.8% 4.2% 2.9% 2.1% 35% 4.1% 3.3% 2.4% 2.1% -1.0%p 3.2% 1.1%p 33% 0.1%p
Home Entertainment 7.7% 8.0% 5.7% 3.6% 4.8% 4.6% 4.6% 3.6% 0.3% -2.3%p 6.2%  5.9%p 44% -1.8%p
Mobile Communications -68% -4.6% -3.4% -26% -21% -05% 00% -1.7%| -09% -29%p -43% -35%p -1.0% 3.3%p
Home Appliance & Air Solution 9.7% 9.7% 6.0% 4.2% 7.8% 8.2% 5.5% 4.6% 5.9%  2.2%p 7.6%  1.6%p 6.6% —1.0%p
Vehicle Components -27% -23% -07% -02% -12% -09% 0.7% 0.2% 03% -1.8%p -1.4% -1.7%p -02% 1.2%p
7IE 5.0% -28% -13% -14% -31% -27% -17% -13%  23% na  -25% -48%p -21% 04%p
F9 HE &oy dY
ADEE 13500 14,874 16,066 16,223 14926 15714 17,123 16,022| 59,700 0.8% 60,663 1.6% 63,785 5.1%
LCDTV 6,482 6,405 6776 7878 6,458 5965 6553 7,399 28100 -11.9% 27541 -20% 26374 -4.2%
A& LGTXL, 7|85 H.
LGHAL & HYX| HE LY (1) o)
(IFRS ©12)) =3 3 =E X}0[(%)
30Q16E 2016E 2017E 3Q16E 2016E 2017E 3Q16E 2016E 2017E
o= 140,254 564,534 571,638 | 136,876 553,262 555,322 -2.4% -2.0% -2.9%
Igoly 4,017 18,308 18,625 4,015 17,981 18,473 0.0% -1.8% -0.8%
MIz01<f 3,473 14,509 17,641 3,467 14,068 17,470 -0.2% -3.0% -1.0%
=0|¢ 2,530 10,734 13,134 2,525 10,381 13,007 -0.2% -3.3% -1.0%
EPS(®) 5,936 7,263 5,741 7,193 -3.3% -1.0%
FHoIUE 2.9% 3.2% 3.3% 2.9% 3.2% 3.3% 0.1%p 0.0%p 0.1%p
M®ojelg 2.5% 2.6% 3.1% 2.5% 2.5% 3.1% | 0.1%p  00%p  0.1%p
= 1.8% 1.9% 2.3% 1.8% 1.9% 23% | 00%p 00%p  0.0%p
Az 7|185¢
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LGEIXt (066570) 2016.7.11
LA AN (9l o8 TP HEHE (9l o))
128 AN, IFRS o1 2014 2015 2016E 2017E  2018E 12® M, IFRS ¢& 2014 2015 2016E 2017E  2018E
E=p] 590,408 565,090 553,262 555322 571,538 QSXtAt 174,827 163,976 176,747 189,331 199,449
=S 452991 436351 420514 422231 433989 SZUHIHR 22,444 27,102 42554 53027 59,166
HE£0| 137,416 128,739 132,749 133,091 137,549 QEIGRIA 959 1,535 1,505 1,529 1,573
EHOfH| S gk | 119,131 116817 114,768 114,618 117,965 HEMHELRSHA 94311 86577 84880 86215 88,733
Fole(E1) 18,286 11,923 17,981 18473 19,584 XHXpA 57,113 48727 47,772 48523 49,940
0| (SHAl) 18,286 11923 17981 18473 19584 J|ELQ SH| 2 EXIAF 0 36 35 36 37
ezl -6,103 -5992 -3913 -1,004 =797 H|QSXtit 195,857 199,163 198,217 201,917 208,447
O|Xt==2f 942 934 793 690 710 I\ HEHH LT[R SR 11,212 11,166 10,947 11,119 11,444
gz 3 8 8 8 8 EXpRpA 48994 52282 52508 55315 58,297
Qo[ 15,170 21,014 7,297 0 0 [EXA 105,969 104,603 106,763 110,113 115046
O|XHH|-& 4,204 4522 4,396 4,460 4,412 N 13,943 14733 11,941 9,059 6,873
et 19582 25,239 7,705 0 0 J|EFH| S SXFA 15739 16380 16,059 16311 16,787
ZH |G X2 EY 3,048 3,812 888 2,759 2,897  XAMEZ 370,684 363,139 374964 391248 407,896
EXHUT B 22 =73 -55 12 0 0 |2 156,806 147,797 151,827 153,747 156,369
SBYEYIYUEZE0IY 953 1,203 230 0 0 AP LT EIRSH I 122,882 117,853 115544 117,361 120,788
7|E -2,358  -3,146  -1,040 0 0 ChoIxty= 11,648 9,100 9,019 9,019 9,019
HolMIXIx0] 12,183 5931 14,068 17,470 18,787 FEYYIINLZ 14,108 14,161 20,712 20,712 19,712
HOINH| S 5,398 3,402 3,472 3,825 4,546 J|ELS S 2AY 8,168 6,683 6,552 6,655 6,849
SRYAME (%) 443%  573%  247% 219%  242% HIQLSEHM 83,967 85507 84,621 85340 86,215
g71=0]¢) 5,014 2,491 10,596 13,645 14,240 U R U LS P 997 1,102 69 70 72
X|HiFFX|24&0(2(2 ) 3,994 1,244 10,381 13,007 13,575 AR (X2 64,269 65011 63,185 63,185 63,185
EBITDA 37,697 31,250 35507 35376 34,208 7|EHH| R S5 18,701 19394 21367 22085 22959
1320|2|(Cash Earnings) 24425 21819 28,122 30547 28864 SrIEH 240,773 233,304 236,448 239,087 242584
=X¥Y7]20| 4,525 2,002 10,414 13645 14,240 e 9,042 9,042 9,042 9,042 9,042
SUE(%, YoY) S EIG ESni =3 30,882 30,882 30,882 30,882 30,882
o= 40 -43 =2.1 0.4 29 o|lydoiz 90,810 90,165 99,143 112,150 124,738
Fo|(E 1) 46.4 -34.8 50.8 2.7 6.0 J|EfXHE -13540 -13,823 -14,179 -14,179 -14,179
S 0| (eHH) 46.4 -34.8 50.8 2.7 6.0 XHIFEFX|2XHEEH| 117,194 116,266 124,887 137,894 150,482
EBITDA 18.6 -17.1 13.6 -0.4 -33  H|X|UiFEFX|EXHE S 12717 13569 13629 14266 14,830
X=X Y2120l 125.9 -68.9 734.6 25.3 4.4 X2 129911 129835 138516 152,160 165312
EPS 125.9 -68.9 734.6 253 44  =Xd=a 66,621 59,636 48858 38361 31,177
>5&0[9 125.0 -55.8 420.2 31.0 4.4 X3 90,024 88273 92917 92917 91917
HISEH (&9l o8)  EXpX|H (9l: 2, i, %)
128 AN, IFRS A 2014 2015 2016E 2017E  2018E 12¥ 3, IFRS ¢1E 2014 2015 2016E 2017E  2018E
U EH3sE 20,292 26,188 31274 29352 25323 FYX|H(E)
o101 5,014 2,491 10596 13,645 14,240 EPS 2,208 688 5,741 7,193 7,507
Bl 15,180 15,140 13,727 14,021 12,437 BPS 64,808 64,294 69,062 76,255 83,216
PEHX A 2| 4231 4,187 3,798 2,882 2,186 ZFLHEBITDA 20,846 17,281 19,635 19,562 18917
Qg9 1,476 1,059 408 0 0 CFPS 13,507 12,066 15551 16,892 15961
RSkt 137 406 -12 0 0 DPS 400 400 500 600 600
NI ] -3,044 -3,595 -888 -2,759  -2,897  ZJtHHx(HH)
SALSIHAERY B2 -23,195 -11,633 -603 -338 -636 PER 26.8 78.2 9.8 7.8 75
7|Et 20,494 18,132 4,247 1,901 -8 PBR 0.9 0.8 0.8 0.7 0.7
EXtsssias e -23,967 -19,332 -15985 -17,687 -17,968 EV/EBITDA 5.1 7.9 40 38 38
EXfRHEel K& 203 984 225 -65 -122 PCFR 4.4 45 3.6 3.3 3.5
QBIRLALS] K& 1,006 816 0 0 0 ==H(%)
SRR FE 21,659 -17,473 -16,543 -17,370 -17,370 SAOIYE(E D) 3.1 2.1 3.2 33 3.4
FHRpAO X2 -4005 -4816 0 0 0 SOIAS(EY) 3.1 2.1 3.2 33 3.4
7|Et 489 1,156 333 -253 -476 EBITDA margin 6.4 5.5 6.4 6.4 6.0
HEEEHIEE 643 1,889 163 -1,191  -1216 0| E 0.8 0.4 1.9 25 25
ChoIxrdael St 0 0 -81 0 0 X}7| 20| E(ROE) 39 1.9 7.9 9.4 9.0
BoIxtd2e Bt 1,378 -806 -1,000 -1,000 -1,000 S5t 20|YE(ROIC) 7.0 35 9.7 10.3 10,4
el 7t 0 0 0 0 0 QFHM(%)
Higax= -735  -1,090 =729 -909  -1,089 BRIk 185.3 179.7 170.7 157.1 146.7
7|Et 0 7 1,973 718 873 =Xtel3H8 51.3 459 35.3 25.2 18.9
HIUAF YR =BTt -4,009 4,658 15452 10,474 6,139 O| X} A4HH £ (HH) 43 2.6 4.1 4.1 4.4
7| X2 UB AR 26,453 22444 27,102 42554 53,027 EZA(Hf)
I 22444 27102 42554 53027 59166 EMHSIHE 6.5 6.2 6.5 6.5 6.5
Gross Cash Flow 43,487 37,821 31,877 29,689 25959 T OXpAL S M 1.2 10.7 115 115 1.6
Op Free Cash Flow -19,265 -9509 13923 13623 11,462 U RN 5.0 4.7 4.7 4.8 4.8




VA= B | GTXt (066570) 2016.7.11
- YAte 78 8Y X LGHXt (066570) LHFAES 1% Ol QoD UAX| YSLICH
- At & AEE 7|1EXIE E= HI3KO|H AFM XSTH Aralo] gi&LICE
- & X2o FEEANEMAE= Xtg AdY 3 & X220 AZE 7|UES F8FAYE A HElE EF0tn UX| AELICH
- & X200 HAE HEES 2lo| oJAS FeotH HtFstn JACH, Qo Hetdt A=o|Lt 2Hl0] AYEAS S SelptL|Ct
EXtolA HEHA(29HH) SEFI 0]
559 Xt EXtold SHFIL () =t
LGRAL 2014/06/30 BUY(Maintain)  105,0009! 120,000 - —_—gxrt
(066570) 2014/07/15 BUY(Maintain)  105,0008
2014/07/25 BUY(Maintain) 105,009 100.000 1
2014/08/11 BUY(Maintain) 105,000 80,000 -
2014/08/25 BUY(Maintain) 105,000
2014/09/16 BUY(Maintain) 105,000 60,000
2014/10/16 BUY(Maintain) 105,000 40,000 -
2014/10/29 BUY(Maintain) 105,000
2014/10/30 BUY(Maintain) 105,000 20,000 -
2014/11/12 BUY(Maintain) 105,000 0
2014/11/19 BUY(Maintain) 105,000 . e e o o
2014/12/19 BUY(Maintain) 95,000¢ 14/7/8 15/1/8 15/1/8 16/1/8 16/1/8
2015/01/08 BUY(Maintain) 95,0008
2015/01/30 BUY(Maintain) 95,0008
2015/03/31 BUY(Maintain) 95,000¢
2015/04/13 BUY(Maintain) 95,000¢
2015/04/30 BUY(Maintain) 95,0008
2015/05/06 BUY(Maintain) 95,0008
2015/05/27 BUY(Maintain) 85,0008
2015/06/16 BUY(Maintain) 80,000¢
2015/07/30 BUY(Maintain) 70,0002
2015/09/08 BUY(Maintain) 70,0002
2015/10/02 BUY(Maintain) 70,000
2015/10/05 BUY(Maintain) 70,000
2015/10/22 BUY(Maintain) 70,0002
2015/10/30 BUY(Maintain) 70,0002
2015/11/03 BUY(Maintain) 70,000
2015/11/10 BUY(Maintain) 75,000
2015/12/11 BUY(Maintain) 75,0002
2016/01/12 BUY(Maintain) 75,0002
2016/01/27 BUY(Maintain) 75,000
2016/02/16 BUY(Maintain) 80,000¢
2016/02/22 BUY(Maintain) 80,0008
2016/04/12 BUY(Maintain) 85,0009
2016/04/15 BUY(Maintain) 85,000¢
2016/04/29 BUY(Maintain) 85,000¢
2016/06/02 BUY(Maintain) 85,0009
2016/06/09 BUY(Maintain) 85,0009
2016/07/11 BUY(Maintain) 85,0009
SxtolZ U HBIIE
71 HEIIE(67H) A5 HEIIE(67H")
Buy(Oi==) AETHE| +20% Ol It &5 ol Overweight (H|IZ=HH) AIETHE] +10% Ol X1k~ of 4
Outperform(A| & l% Ab3)) AIZTHE] +10~+20% F7t &5 o Neutral (& AIZTHE] +10~-10% ©i& o4
Marketperform(A| &2 &) AIETHH] +10~-10% FIt HE O Underweight (H|5=2) AIZTHE| —10% O|4 Xntstet ofl 4y
Underperform(A|& Q!-E— 5t3)) AIRTHH] -10~-20% Z=7t ot2f Ofl 4+
Sell(Oi&) AlTHH] -20% Ol8t =7t o2} of 4t

EXIS3 Hlg8 E3 (2015/6/1~2016/6/30)

e FPS e
O 159 96.36%
=g 6 3.64%
i1 0 0.00%
[e B 3
4 JezuA



