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LGEX} (066570) 2016. 1. 27
LGHAt 427| HH QOf (Erl: of2))
IIgsd xto|
4Q14 1Q15 2Q15 3Q15 4Q15P QoQ YoY EXA (AE/ER)
=4 152,721 139,944 139,257 140,288 145,601 3.8% -4.7% 150,800 -3.4%
Home Entertainment 54,270 44,367 39,348 42,864 47,397 10.6% -12.7% 48,449 -2.2%
Mobile Communications 37,938 35,965 36,484 33,774 37,773 11.8% -0.4% 38,501 -1.9%
Home Appliance & Air Solution 37,888 40,631 44,853 41,534 38,295 -7.8% 1.1% 40,003 -4.3%
vC % 7IEt 8,078 6,967 7,602 9,826 9,721 -1.1% 20.3% 9,926 -2.1%
Igol 2,751 3,052 2,441 2,940 3,490 18.7% 26.8% 4,133 -15.6%
Home Entertainment 21 -62 -827 370 1,092 195.1% 5100.0% 910 20.0%
Mobile Communications 681 729 2 -776 -438 X HH 116 HH
Home Appliance & Air Solution 922 2,295 2,918 2,456 2,148 -12.5% 133.0% 2,069 3.8%
VC % J|Et 515 -587 -119 291 205 -29.6% -60.2% 257 -20.4%
JYUo|YE 1.8% 2.2% 1.8% 2.1% 2.4% 0.3%p 0.6%p 2.7% -0.3%p
Mol 573 497 3,119 1,109 1,207 8.8% 110.5% 3,926 -69.3%
AuiF=Fxl2=01Y -2,043 22 1,871 837 -1,486 ESh| ESPN 2,863 XA
Atz LGHAL 7I185H,
LGTX}t ME(IFRS HE) MY (EERCE)
1Q15 2Q15 3Q15 4QI15P 1Q16E 2QI16E 3QI6E 4Q16E 2014 YoY  2015P YoY  2016E YoY
o= 139,944 139,257 140,288 145,601 143,794 151,698 148524 151,357 590,407 40% 565090 -4.3% 595,373 5.4%
Home Entertainment 44367 39,348 42864 47397 41793 43,799 44,490 51,751 | 193,786 09% 173,976 -10.2% 181,833 45%
Mobile Communications 35,965 36,484 33,774 37,773 39,047 39,782 41,802 39,289 151,053  165% 143996 -47% 159,920 11.1%
Home Appliance & Air Solution 40,644 44853 41534 38295 43,070 47,659 39,943 37012| 167,625 15% 165313 -1.4% 167,683 1.4%
VC % 7IEt 6,954 7,602 9,826 9,721 8,840 9,121 9,961 10,227 31311 -68% 34,116 9.0% 38,149 11.8%
Foly 3,052 2,441 2,940 3,490 3,516 5,088 4,010 2425 18286 464% 11,923 -348% 15039 26.1%
Home Entertainment -62 -827 370 1,092 1,057 1,094 956 450 5113 31.7% 573 -88.8% 3,557 520.7%
Mobile Communications 729 2 -776 -438 -75 359 590 =75 3,161 347.7% -483 A 800 sH
Home Appliance & Air Solution 2,293 2,918 2,456 2,148 2,273 3,174 1,628 1,246 6,254 -10.0% 9817 57.0% 8,320 -15.2%
VC % J|Et -585 =119 291 205 -104 -69 73 58 652 =ry] -210 HH =42 Eshy|
FR0|YE 2.2% 1.8% 2.1% 2.4% 2.4% 3.4% 2.7% 1.6% 3.1% 0.9%p 2.1% -1.0%p 25% 0.4%p
Home Entertainment -0.1% -2.1% 0.9% 2.3% 2.5% 2.5% 2.1% 0.9% 2.6%  0.6%p 0.3% -2.3%p 2.0%  1.6%p
Mobile Communications 2.0% 00% -23% -12% -0.2% 0.9% 1.4%  -0.2% 21%  1.5%p  -03% -2.4%p 0.5%  0.8%p
Home Appliance & Air Solution 5.6% 6.5% 5.9% 5.6% 5.3% 6.7% 4.1% 3.4% 3.7% -0.5%p 5.9%  2.2%p 50% -1.0%p
VvC % 7IEt -84% -1.6% 3.0% 21%  -12% -0.8% 0.7% 0.6% 21%  3.4%p  -06% -27%p -0.1% 0.5%p
Z9 g o1y WY
ADIEZE 15,400 14,100 14900 15300 15623 16,588 17,868 16,970| 59,200 24.4% 59,700 0.8% 67,050 12.3%
LCD TV 7,300 6,200 7,000 7,600 6,486 6,798 7,056 8,203 | 31,900 97% 28,100 -11.9% 28,543 1.6%
XtE: LGHAL, |85,
LGHAt &N MYX| HE WY (Erl: ofed)
(FRS o128 =g d 3 =E X+01(%)
1Q16E 2015P 2016E 1Q16E 2015P 2016E 1Q16E 2015P 2016E
Ul 141,458 570,289 594,541 | 143,794 565,090 595,373 1.7% -0.9% 0.1%
ol 3,324 12,566 15,408 3516 11,923 15,039 5.8% -5.1% -2.4%
MIz01<f 2,518 8,651 15,826 2,199 5,931 13,044 | -127% -314% -17.6%
=01y 1,798 5,594 11,545 1,431 1,244 9,296 | -20.4% -77.8% -19.5%
EPS(¥) 3,093 6,384 688 5,141 -77.8% -19.5%
S 2.3% 2.2% 2.6% 2.4% 2.1% 25% | 0.1%p -0.1%p -0.1%p
Mol E 1.8% 1.5% 2.7% 1.5% 1.0% 22% | -03%p -05%p -0.5%p
20|28 1.3% 1.0% 1.9% 1.0% 0.2% 16% | -03%p -0.8%p —0.4%p
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LGEIXt (066570) 2016, 1. 27
TL2E0H| AL (Tl o9) T SEAEHE (Tl A2)
128 AN, IFRS o1 2013 2014 2015E 2016E  2017E 12¢ M, IFRS & 2013 2014 2015E 2016E  2017E
& 567,723 590,408 565,090 595373 617,402 {RSAHt 163,251 174,827 178,063 190,971 198,530
&2t 435962 452,991 437,782 460,471 477,447 S UHI XA 26,453 22,444 32783 39949 41919
=] 131,762 137,416 127,308 134902 139,955 FEI 8RR 991 959 914 950 985
THOfH| S gtk | 119,271 119,131 115385 119,863 124,236 HEMHELRSHA 87,419 94311 89915 93469 96,928
Fol(E 1) 12,490 18286 11923 15039 15719 XHOXpAE 48388 57,113 54450 56,603 58,697
0| (SHAl) 12,490 18286 11923 15039 15719 J|ELQ SH| 2 8XIAH 0 0 0 0 0
Q&9 -6595 6,103 -5992 -1995 -1821 HIRSXtA 192,030 195,857 199,841 204,418 212541
O|Xp==2) 901 942 963 930 965 HI|HEMALIEHIQSHE 12,194 11,212 10,690 11,112 11,523
gz 3 3 8 8 8 EXtRFA 46579 48994 53326 55243 57,246
Qlzto|ef 13,813 15,170 20,539 7812 6,250 Q&R 103,420 105,969 107,602 112,456 120,133
O|XHH|& 3,806 4,204 4,605 4,728 4,679 N 13,637 13,943 13,219 10,009 7,463
Qe 17,108 19,582 23,698 7812 6,250 7|EHH| R SXHt 16,201 15739 15005 15598 16,175
A |G 2 1,260 3,048 3,595 1,795 1,885 XS 355,281 370,684 377,904 395390 411,070
EXHUT B 22 42 =75 175 0 0 |2 150,140 157,543 154,766 159,733 163,565
SSYEYIILIEZ80|Y 509 953 912 0 0 AP LV ELRSH P 112,425 123,655 117,891 122,551 127,086
7|Et -2,208 -2358 -3.880 0 0 chy|xrela2 9,038 11,648 29,121 29,121 29,121
HolMIXIZ0] 5895 12,183 5931 13,044 13,898 FEYYIINLZ 21,189 14,108 0 0 -1,000
HolMHl& 3,585 5,398 3,414 2,925 3,363 7|Ete S 7,487 8,133 7,754 8,060 8,358
faHAME (%) 60.8%  443%  57.6%  224%  242% HIQLEEXH 78,247 83,230 90307 92,706 95,051
o101 2,227 5,014 2,491 10,120 10,534 | U LI QERH D 366 224 132 137 142
X|HiFFX|24&0(2(2 ) 1,768 3,994 1,244 9,296 9,677 AR X 2 61,883 64,269 67618 67618 67,618
EBITDA 31,772 38,068 31,032 33485 31,684 JEH| RS 15997 18,737 22557 24951 27291
1320|2|(Cash Earnings) 21509 24,796 21601 28565 26,499 SrIEH 228387 240,773 245072 252,439 258,616
=HYI|=0|Y 2,011 4,525 2,030 10,120 10,534 N 9,042 9,042 9,042 9,042 9,042
BU&(%, YoY) FAldrE X 30,882 30,882 30,882 30,882 30,882
o= 3.0 40 -43 5.4 37 o|lydoiz 88,855 90,810 90,371 99,667 108,529
Fojl(E) 2.7 46.4 -34.8 26.1 45 J|EtXtE -11,387 -13540 -11,383 -11,383 -11,383
S0 (eHH) 2.7 46.4 -34.8 26.1 45 XHIFFX| X2 EH 117,392 117,194 118911 128,207 137,069
EBITDA 5.9 19.8 -18.5 7.9 -5.4  H|X|UjFEFX|EXHEEH 9502 12717 13920 14744 15385
X|HhF=FX |2 g7]=0(e 913 125.9 -68.9 647.3 41 XES 126,894 129911 132831 142951 152,454
EPS 913 125.9 -68.9 6473 41 E=XYU3 64,667 66,621 63042 55840 52,834
+H¥&0[Y 129.8 125.0 -55.1 398.4 4.1 BEXF 92,110 90,024 96,739 96,739 95739
25 EH (ol od9)  EXXE (T 2, HH, %)
128 M, IFRS ¢ 2013 2014 2015E 2016E  2017E 12® M, IFRS ¢& 2013 2014 2015E 2016E  2017E
I EH3sE 22,109 20,292 8,022 27514 23358 FYX|H(Y)
o101 2,227 5,014 2,491 10,120 10,534 EPS 978 2,208 688 5,141 5,351
LTt 15437 15522 15068 15236 13,418 BPS 64917 64808 65757 70,898 75,799
DEHX A 2| 3,844 4,260 4,041 3,210 2,547 ZFLHEBITDA 17,570 21,051 17,161 18517 17,521
Qg9 930 1,426 3,159 0 0 CFPS 11,894 13,712 11945 15796 14,654
INFNPS It 133 198 -175 0 0 DPS 200 400 500 500 600
NI ] -1260 -3,044 -3595 -1795 1885 FJtH{Z(HH)
SAE SRR B2 -18,536 -24,694 1,346 -1,157 -1,126 PER 69.7 268 78.2 10.5 10.1
7|Et 19334 21610 -14314 1,901 -131 PBR 1.0 0.9 0.8 0.8 0.7
EXfSEsISE -23907 -23,967 -18,247 -20,834 -21818 EV/EBITDA 6.6 5.1 8.0 47 49
EXtXtAtO] X8 225 203 -22 -150 -146 PCFR 5.7 43 45 3.4 3.7
OBIxtAtO| HE 625 1,006 0 0 0 ==H(%)
QHRIAtO] XE -21,172 -21,659 -19,134 -20,090 -21,095 FO0|AE(E D) 22 3.1 2.1 25 25
SHIIA] K& -3,985  -4,005 0 0 0 OIS () 2.2 3.1 2.1 25 25
7|Et 400 489 908 -593 -577 EBITDA margin 5.6 6.4 5.5 5.6 5.1
WREEHIEE 6,670 643 20,564 485 431 =0|YE 0.4 0.8 0.4 1.7 1.7
ChoIxrdael St 0 0 17,473 0 0 X}7| 20| E(ROE) 1.8 39 1.9 73 7.1
BoIxtd2e Bt 7,255 1,378 0 -1,000 -1,000 S5t 20|YE(ROIC) 3.4 7.0 3.4 7.7 7.6
Xteo| Bt 0 0 0 0 0 EHE(%)
Higax= -585 -735 =729 -909 -909 BRIk 180.0 185.3 184.5 176.6 169.6
7|EL 0 0 3,820 2,394 2,340 =X 3Hg 51.0 51.3 475 39.1 34.7
HZUHI YR =F Tt 4603 -4,009 10,339 7,165 1,971 O| X} At S (bH) 33 43 2.6 3.2 3.4
UES === EONE 21,850 26,453 22444 327783 39,949 EESM(Hj)
I Sk = PN 26,453 22444 32783 39949 41919 ESYEEIESEE 6.4 6.5 6.1 6.5 6.5
Gross Cash Flow 40,645 44,985 6,676 28,671 24,484 T OXpA S| E 1.5 11.2 10.1 10.7 10.7
Op Free Cash Flow -19,516  -20,392 6,382 8,865 5,659 A LS| HE 5.1 5.0 47 5.0 49
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- GAtE 18 262 I LGHX} (066570) UHFAS 1% 0|4 ER6D UKX| ASLICH
- At & AEE 7|1EXIE E= HI3KO|H AFM XSTH Aralo] gi&LICE
- & X2o F8FEXNEMAE Ktz AdY ¥ & X248 tC‘Il ClgE TS S 8FEXE Y HelE ERotD UK ELICH
- & K20 HAE HEES 2lo| oJAS FeotH HtFstd ACH, Qo £ttt AZo|Lt 2HY ZYEASE HIFL|CE
EXtelA HaEUg(2214) SEFI 0]
559 Xt EXtold SHFIL (1) =Syl
LGTX} 2014/02/06 BUY(Maintain) 100,000 120,000 ~ —_— 2}
(066570) 2014/03/03 BUY(Maintain)  100,0008
2014/03/19 BUY(Maintain) 100,000 100,000 +
2014/04/10 BUY(Maintain)  100,0008! 80.000 |
2014/04/30 BUY(Maintain) 105,000
2014/05/14 BUY(Maintain) ~ 105,0008! 60,000 4
2014/05/16 BUY(Maintain) 105,000& 40,000 1
2014/05/22 BUY(Maintain) 105,000
2014/05/29 BUY(Maintain) 105,000 20,000 -
2014/06/11 BUY(Maintain) 105,000 0
2014/06/13 BUY(Maintain) 105,0008 14/1/26  14/7/26  15/1/26  '15/7/26  '16/1/26
2014/06/16 BUY(Maintain) 105,000
2014/06/30 BUY(Maintain) 105,000
2014/07/15 BUY(Maintain) 105,000
2014/07/25 BUY(Maintain) 105,000
2014/08/11 BUY(Maintain) 105,000
2014/08/25 BUY(Maintain) 105,000
2014/09/16 BUY(Maintain) 105,000
2014/10/16 BUY(Maintain) 105,000
2014/10/29 BUY(Maintain) 105,000
2014/10/30 BUY(Maintain) 105,000
2014/11/12 BUY(Maintain) 105,000
2014/11/19 BUY(Maintain) 105,000
2014/12/19 BUY(Maintain) 95,000¢
2015/01/08 BUY(Maintain) 95,0008
2015/01/30 BUY(Maintain) 95,0009
2015/03/31 BUY(Maintain) 95,000¢
2015/04/13 BUY(Maintain) 95,000¢
2015/04/30 BUY(Maintain) 95,0009
2015/05/06 BUY(Maintain) 95,0009
2015/05/27 BUY(Maintain) 85,000¢
2015/06/16 BUY(Maintain) 80,000¢
2015/07/30 BUY(Maintain) 70,0002
2015/09/08 BUY(Maintain) 70,0002
2015/10/02 BUY(Maintain) 70,000
2015/10/05 BUY(Maintain) 70,000
2015/10/22 BUY(Maintain) 70,0002
2015/10/30 BUY(Maintain) 70,000&
2015/11/03 BUY(Maintain) 70,000%
2015/11/10 BUY(Maintain) 75,000¢
2015/12/11 BUY(Maintain) 75,000&
2016/01/12 BUY(Maintain) 75,000&
2016/01/27 BUY(Maintain) 75,000¢
Sxfold U HBIIE
71 HIIF(6THR) oz HIIEONE)
Buy(O=) AIETHE] +20% OIA Z7t At Ofl4 Overweight (HIZ2ITH) AIRTHE] +10% Ol XDk 04
Outperform(Al&+=2AE 42l) APETHE] +10~+20% 7t &5 ol Neutral (5&) AIETHE] +10~-10% HE ol

Marketperform(AIE 42 &)
Underperform(AI&=~
Sell(Tf =)

AJZTHH] +10~-10% 37t HS
=7t ot ofj e
7t o2t ol

APETHE| -10~-20%
AIETHYH| -20% Olst

ol

Underweight (HI&&4

A|&RCHH| -10% O|AF X1ttt of| At
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EXtsg Hlg Sl (2015/1/1~2015/12/30)
EAs= kb HIE(%)
o 178 93.19%
53 13 6.81%
o= 0 0.00%
6



