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ROE & PBR Valuation: Target price calculation
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Terminal Growth 20% weight 050 020 020 010
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Risk Free Rate 20%

Risk Premium 50%

Beta 10
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2Q18E BPS(X[HIZEZX|S) 34918

Target Price 33,425
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PER sensitivity analysis
2016 2Q18 2Q19 2Q20 2Q21
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