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FCF(Free Cash Flow) 8 21 28 83 149 201 255 37 407 478
Present Value of FCF 8 19 24 67 114 146 175 220 252 280
Sum of 'PV of FCF' 1023 @ WACC=KI[D/(D+E)]+Ke[E/(D+E)] 55%
Ke=Rf+[ERm)-RfB 57%
FCFra 478 Rf 12%
g 30% E(Rm)-Rf 70%
WACC 55% B 064 (M 3y)
RV(Residual Value) 19258 Ki=Kd(1-t) 16%
Present Value of RV 11911 @ Kd 20%
t 205%
Non-Operating Value 7% 0 D/(D+E) 48%
E/(D+B 952%
FV(Firm Value) 13690 @=0+Q+®
Net Debt 30
Equity Value 13389  ®@=0-0
Number of Shares Outstanding (%125) 26093 @
Equity Value per Share (&) 51312  ®=6/0
Value per Share (%)) 51,000
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