2025.08.04
7185 SMRH | O=7d=2Y

OHOIE & (amzn.us)

SUHO=Z O A At

- Bh AIZH 88 1Y FY2025(62T) AX UH UH 0|2 AZke| -8.2%
MM A CHY| OHZEH +3 4%, SHO|AE +0.9%p, EPS +27.3%

A& J[HKIE SFAIZIX| 28 AWS HEEDt FY3Q25 70[EA

FY2Q25 A& Review
FY2Q25(6 €%) MXe OfEA 1,677.0 A2(YoY +133%, QoQ
+7.7%, ZHIMA CHH| +3.4%), FRI0[] 191.7 AZR{(YoY +30.7%,
Q0Q +4.2%, HAIMA THH| +12.7%), OIS 11.4%(YoY +1.5%p,
Q0Q-0.4%p, ZHINA CHH| +0.9%p), EPS 1.68 Z2{(YoY +333%,
Q0Q +57%, ZWIMA CH| +27.3%) 7I=YUCH ZHMAS 2&
T 2760 Fte 2 EQOR St Fa
SE(181.8 A, YoY —66%, QoQ -30%)1t
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LI QEUXITH OF{RIT AN, M ST o
AIEEEE 2 OHOFEYEAHIA(AWS) ArYE OHZ0| 308.7 O%*EE
YoY +17.5%, QoQ +55% ZSIIFHOM, AR HMMA CHH| +0.4% A
Fo|5HH °F§6J HEME LIEHCE Cigt CAPEX i %‘%*gg
UOIAE 32.9%=2 TE7V((39.5%) CHH| &2t JH24l Azure(YoY
+39%)2 r GCP(YoY +32%) Cht| O[0jgt &Ml 7|Seto] et oixy
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o] ggalde XIEMCE FY3Q25 JHO|HALE OiE 1,740~
795 A (YoY +10~13%), SO 155~205 AHZ(YoY -11~
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Stock Data
Atolg= e A
S&P 500 (07/31) 6,339.39
S ESIYI-E S8 234.1 / 255.7
527 £|10/%X (%) 2425/ 151.6
AIPEse (eotg) 2,485,394
SEFA 4 (e 10616
LWL (3M) 42,490,044
Earnings & Valuation
(42t $) FY23  FY24 FY2SE FY26E
U/E=R1 574,785 637,959 700,645 769513
oIy 36,852 68593 79,303 95446
OPM(%) 6.4 10.8 1.3 12.4
«=0/¢ 29,793 59,248 68,778 80,981
EPS 2.84 5.53 6.41 7.42
BIt2(%) 295.7 947 15.9 15.7
PER(HH) 51.9 39.0 29.0 265
BR(HH) 7.8 8.1 6.6 55
OE(%) 17.5 243 201 18.9
Hi =2 E(%) = - - -
Performance & Price Trend
FIUE (%) YTD M &M 12M
Hr 6.7 6.2 -15 27.2
S&P Index 7.8 23 49 16.4
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Xt&: Bloomberg, 71253 2|AX|
F: HMMAE 2025-07-31 82HI 7|F, GAAP J|1E
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CHot 27 UESZR MMl £Xgt 9l XIEotE Sl i Hl82 XISHoZ
HADD U= FHOIH Y 4F A g0 = L12ES €8¢ F1n §29
GEES dxC= 2 FHOIUCE. WEtMd A 4 g& XSt
OBBBA 2 oIt MIX| ol8f S2 HMZ STVIMQl MO XTI =TIt
=0RX 2 JQlotLt, HIIMeZ FIt9l HtsE fiMe M X 22HRE
GYHE 153 § AY SHE9 ofladt fUMoz S{ERO0F Y He=Z
THErottt,
OfopE & FY25 2Q ('25.04.01~06.30)
T FY25 2Q M A Hlm YoY H|m QoQ Him
(22 USD) EEL5N TR A Xto| FY24 20 qHE FY25 1Q AHE
UES] 167,702 162,146 3.4% 147977 133% 155667 7.7%
Ao 19171 17,004 12.7% 14672 307% 18,405 4.2%
HLIO|AUE(%) 11.4% 10.5% 0.9%p 9.9% 1.5%p 118%  —0.4%p
£0|9] 18,164 14,271 27.3% 13485  347% 17,127 6.1%
EPS(USD) 1.68 132 27.3% 1.26 333% 1.59 5.7%
Xt&: Bloomberg, 7183d 2IMX| 3 HWMAE 2025-07-31 E8H 7|&E, GAAP 7|&
OfOtE St &2 AN HUMA H
= =7 HHMA b ali PNES
YoY YoY YoY YoY
(gt USD) Y2503 pg FYB04  on PSPV e
& 174534  99% 205785  9.6% 700645 9.8% 769513  9.8%
Aol 19567  124% 23535  11.0% 79303  156% 95446  20.4%
HLIO|AE(%) 112%  03%p  114%  0.1%p  113%  06%p  124%  1.1%p
20| 16578  82% 19842  -08% 68778 161% 80981  17.7%
EPS(USD) 153 7.1% 1.82 -2.0% 6.41 15.9% 7.42 15.7%
Xt&: Bloomberg, 7|15 # 2lAX| F: HMMAE 2025-07-31 E8HI JIE, GAAP J|&
ofatE St &7] AN 0
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(SOt E) FY2Q24 FY1Q25 FY2Q25 YoY(%) QoQ(%)
[GAAP]
=Sl 147,977 155,667 167,702 133 7.7
Product 61,569 63,970 68,246 108 6.7
Service 86,408 91,697 99,456 15.1 8.5
e 73,785 76,976 80,809 9.5 5.0
uiE£0(Y 74,192 78,691 86,893 17.1 10.4
gt 59,520 60,286 67,722 138 12.3
ELHE 23,566 24,593 25,976
Tech&lInfra 22,304 22,994 27,166
oA 10,512 9,763 11,416
Thk| 3,041 2,628 2,965
7|t YU 97 308 199
Io|y 14,672 18,405 19,171 30.7 42
O|XtAS 1180 1066 1085
O|XHH|& -589 -541 -516
Felol -18 2,749 117
A|Zole| 15,245 21,679 20,857 36.8 -38
HOIMHIE Y XIEHEREY -1760 -4552 -2693 53.0 -40.8
=0/9 13,485 17,127 18,164 34.7 6.1
3|M EPS(ZEi /3 1.26 1.59 1.68 333 5.7
S|M IS BT (HTEF) 10,708 10,793 10,806 0.9 0.1
[SeTlolE]
X 0=
£0] 90,033 92,887 100,068 1.1 7.7
el 31,663 33513 36,761 16.1 9.7
AWS 26,281 29,267 30,873 17.5 5.5
At S o=
22l AE0] 55,392 57,407 61,485 11.0 7.1
QI AEQ| 5,206 5,533 5,595 75 1.1
EPVRL IPNTETEN 36,201 36,512 40,348 115 10.5
=D AHIA 10,866 13,921 15,694 44.4 12.7
1= MHIA 12,771 11,715 12,208 -4.4 42
AWS 26,281 29,267 30,873 17.5 5.5
J|Et 1,260 1,312 1,499 19.0 143

Xt2: AMZN, Bloomberg, 71253 2|AXIME]
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