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V=R BNK 28X (138930) 2025.08.01
BNK 38 &7|4H 0|
(M2l %) 2023 3023 4023 1024 2024 3Q24 4Q24 1Q25 2Q25 %YoY %QoQ
=gl 802 773 816 857 881 813 783 854 817 -7.2 -43
0[xto|2! 718 vavi 739 740 739 749 749 736 708 -42 -37
$420/9 67 68 38 68 51 57 44 50 38 -248 -24.6
7|E} HIO|XI0]Y 17 -13 39 49 91 7 -10 68 7
Udtztald| 357 343 383 380 384 368 435 377 399 37 5.9
EHFEL0Y 445 430 432 477 496 445 349 478 419 -15.7 -12.4
EY3H|IE 165 163 500 166 202 204 320 272 163 -19.4 -40.2
Fgolel 280 268 -68 312 294 242 29 206 256 -13.1 24.2
Felelao| -10 16 32 31 26 51 8 22 142
MIEol 270 283 -36 342 321 292 37 228 398 24.1 74.7
AAY 7|20/ 196 204 -25 250 243 213 23 167 309 273 85.6
It2: BNK 28, 7|85 SlAMX[ME.
BNK 28 X}3AF 27|02 Z=0|
(A %) 2023 3Q23 4Q23 1Q24 2024 3Q24 4Q24 1925 2Q25 %YoY  %QoQ
HAtosl 120.9 126.8 -13.9 125.2 126.2 133.3 25.9 85.6 166.1 316 94.0
e 68.8 77.9 17.9 101.2 103.1 86.5 19.4 69.4 89.1 -13.6 284
BNK FHI|E 38.6 315 9.1 345 424 27.4 7.9 275 42.1 -0.7 53.1
BNK E£Xt5¢ -0.3 -3.1 -33 14.6 -7.4 -37 8.8 5.7 168| ZXHg 195.0
BNK X=23 -15 23 1.6 0.8 0.7 1.7 0.7 1.6 3.2 357.1 100.0
BNK XMt g 2.1 -03 1.4 33 2.2 0.9 1.9 0.5 1.1 4045 2,120.0
BNK A8H & 0.9 0.8 0.8 0.8 0.7 0.7 0.5 0.3 03 -57.1 0.0
BNK A A 13 1.2 05 1.1 0.8 0.9 0.9 0.1 0.7 -125 600.0
BNK #I X EX} 1.1 10 -1.1 -0.4 2 0.1 0.1 -1.4 0.3 -850 EXtmE
ItE: BNK 28, 7|23 2IMXME
BNK @& E&o|a Sl HZ=0(d
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7 P=ElEs BNK 2 8X[F (138930) 2025.08.01
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It2: BNK 28, 7125 2MXHH
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ZAla =Gkl BNK 28X (138930) 2025.08.01
KHAATE - NPLH|[E 0| g AEXYd
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7 =Rk BNK 28X[3 (138930) 2025.08.01

SAred 2I|4E o

(dolel %) 2023 3023 4Q23 1024 2Q24 3Q24 4Q24 1025 2Q25 %YoY %QoQ

=golY 379 369 381 395 390 388 376 404 399 25 -1.2
O|xto| 365 369 381 383 384 379 382 380 392 2.2 33
+420[9 18 4 8 16 7 11 8 10 1 -91.2 -94.1
7|E} HlO|Xt0]Y -4 -23 -8 -3 -1 -2 -15 14 6

gkaaly| 170 163 183 176 188 169 210 169 186 -1.2 10.0

MY 209 205 199 220 202 219 166 235 213 5.9 -93

54348 57 48 246 71 56 79 148 139 48 -14.3 -65.5

ol 152 157 -47 148 146 140 19 97 166 13.7 714

Felze 3 7 9 16 13 33 11 15 41

MIEol 155 164 -38 164 159 173 30 112 207 30.2 85.6

o7|209 121 127 -14 125 126 133 26 86 166 316 94.0

XtE: BNK 28, 71258 elMXME.

Zey 14 ol

(M2l %) 2023 3023 4Q23 1024 2Q24 3Q24 4Q24 1925 2Q25 %YoY %QoQ

=gol9 242 252 240 284 296 258 236 272 273 -7.7 0.4
0|xto|2] 244 244 256 259 255 254 256 255 255 -0.2 0.1
2220/9 9 19 3 16 10 13 3 9 7 -33.0 -26.6
J|Et H|O|Xt0]Y -11 -10 -19 8 31 -9 -23 8 12

dtztald| 118 112 121 127 122 122 147 128 128 49 -05

sHFYoIY 124 140 119 157 175 135 89 144 146 -16.5 1.1

Y348 29 45 116 30 51 40 68 63 44 -12.6 -29.9

ol 94 96 3 127 124 95 21 81 102 -18.1 253

Felz9 3 6 17 4 9 16 2 9 10

MiEol 97 101 20 131 133 11 23 90 112 -15.9 249

g7120/9 76 78 18 101 103 87 19 69 89 -13.6 28.4

X12: BNK 28, 71853 IMXIME.

BNKIHIE &7|4X 0|

(AA2,%) 2Q23 3023 4Q23 1Q24 2Q24 3024 4Q24 1025 2Q25 %YoY %QoQ

=golY 125 116 18 100 125 112 102 112 128 2.2 145
O|xto|] 84 81 78 75 79 84 79 78 77 -2.7 -1.8
2420/9 5 8 5 11 7 9 5 9 4 -36.8 -50.6
7|Et H|o|Xt0|Y 37 27 36 14 40 19 18 25 47

Qgkzaly| 25 26 29 28 26 27 29 29 31 208 5.1

I 101 90 90 72 100 85 68 46 42 -58.4 -9.8

=o2H|I8 44 46 79 24 45 45 5 37 56 249 52.6

ol 57 43 10 48 55 40 -1 -2 -1 EHXpEE HXX|S

Felz -8 -1 0 -2 0 -3 5 35 55

MiEol 49 42 10 46 55 37 -3 7 13 -71.2 72.6

g7|20/9 39 32 9 35 42 27 8 28 42 -0.7 53.1

Xi2: BNK 28, 71258 2IMXIME.
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7 =Rk BNK 28X[3 (138930) 2025.08.01

BNK £X53 27|44 F0|

(AA2,%) 2023 3023 4Q23 1024 2024 3024 4Q24 1Q25 2Q25 %YoY %QoQ

=FolY 41 28 69 74 52 46 56 51 72 38.9 422
O|xto|< 19 20 20 18 21 23 27 24 33 56.1 38.4
+420[9 25 14 18 16 19 19 22 14 20 4.6 35.7
7|E} HlO|Xt0]Y -3 -6 30 40 12 4 7 12 20 61.7 57.3

LI EL 18 15 18 24 20 20 21 26 32 59.4 22.7

sHIY0|Y 23 13 51 50 32 26 25 14 16 -49.4 16.3

sgatle 23 16 49 31 41 30 10 1 24 -415 1215

Foly 0 -4 2 19 -9 -5 -1 -2 -2| HXX|&  HAX|S

Felelaal -1 0 0 0 0 0 9 9 22

Mol -1 -4 3 19 -9 -5 0 3 50 ZxiHz 54.1

o7|209 -1 -2 -3 15 -7 -4 9 6 17| EXtmg 193.7

XE: BNK 38, 71253 2AXIME.
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V=R BNK 28X (138930) 2025.08.01
20 EA

128 FAHAOIR) FY19 FY20 FY21 FY22 FY23 FY24 FY25E FY26E
29| 2,512 2,639 3,104 3,228 3,229 3,334 3,302 3,409
20[X}0[2] 2,187 2,185 2,572 2,921 2,905 2,977 2913 3,014
£4220(0) 246 364 460 389 241 220 181 191
7|Erigiofe] 79 90 72 -82 83 137 207 204
oJupE|H| 1,273 1,437 1,598 1,521 1,476 1,567 1,590 1,612
Sctaxzmo|ol 1,239 1,202 1,507 1,707 1,753 1,767 1,712 1,797
sYIHAY 432 454 415 551 952 891 879 752
gololQ 807 748 1,092 1,156 801 876 833 1,045
Fefolao| -14 -14 31 =31 75 116 224 91
MIE A ArR120 793 734 1123 1125 876 992 1,057 1,135
glzo[9 599 563 834 833 679 750 814 863
I |£0[Y(K U= 562 519 791 785 640 729 793 842
MFERE

128 FAKAOIR) FY19 FY20 FY21 FY22 FY23 FY24 FY25E FY26E
#3 U ojxl2 5,800 6,169 7,027 6,213 5,359 5818 6,992 7,283
Ed 5 17,192 18,475 20,642 20,389 25,190 27,807 25,580 26,644
tHExH 80,657 87,701 98,699 106,279 110,858 113,946 122,310 127,400
TERpA 978 1,173 1,160 1,211 1,291 1,265 1,438 1,498
J|EFRAL 1,297 2,025 2,143 2,838 3,085 3,635 2,656 2,766
XHAHEH| 104,539 114,157 128,287 136,930 145,784 152,471 158,975 165,592
of2E1y 76,610 83,033 93,282 101,470 106,761 107,855 115,734 120,551
PYEIEE| 15,265 18,084 21,222 20,128 21,851 25,423 22,972 23,928
7|EHRY 3,483 3,414 3,560 4,500 6,500 8,044 8,958 9,165
A 95,358 104,531 118,064 126,098 135,113 141,323 147,664 153,644
X3 1,630 1,630 1,630 1,630 1,630 1,630 1,630 1,630
xH2Qoia 787 779 780 779 785 771 751 751
olejolojz 5,192 5,561 6,211 6,809 7,119 7,605 8,086 8,662
XHex® S 675 759 705 667 689 694 385 425
XH2EH| 9,181 9,626 10,223 10,832 10,671 11,148 11,311 11,948
=Q EXX|E

128 FAKY2IY) FY19 FY20 FY21 FY22 FY23 FY24 FY25E FY26E
ROA (%) 06 05 0.7 0.6 05 05 0.5 0.5
ROE (%) 7.1 6.1 8.8 8.2 6.4 7.0 7.4 75
NIM (%) 2.0 19 18 1.9 1.9 1.9 1.9 20
NPL Ratio (%) 10 0.7 05 05 0.7 1.1 1.0 0.9
CET1(%) 95 9.8 1.0 11 1.7 123 146 147
BIS Ratio (%) 13.0 12.9 136 13.7 13.8 14.5 123 124
Tier 1 Ratio (%) 1.1 11.4 127 128 13.0 13.7 13.9 14.0
Tier 2 Ratio (%) 18 16 09 08 0.9 08 0.7 0.7
EPS (84) 1,725 1,593 2,427 2,408 1,986 2,273 2,491 2,644
BPS (®) 25,415 26,781 28,612 30,327 31,736 33,388 34,084 36,019
PER (YE, i) 33 48 31 27 36 45 5.8 55
PER (H, i) 4.4 48 38 37 37 3.2 29 28
PER (L, i) 2.1 2.2 2.2 25 3.1 27 25 23
PBR (YE, ) 0.2 03 03 0.2 0.2 03 0.4 0.4
PBR (H, ) 03 03 03 0.3 0.2 0.2 0.2 0.2
PER (L, bf) 0.1 0.1 0.2 0.2 0.2 0.2 0.2 0.2
DPS (9) 360 320 560 625 510 650 700 750
IS 42E (%) 46 5.4 63 86 7.1 6.3 48 5.2

A& 9|25 eIMXIMY




ZAla =Gkl BNK 28X (138930) 2025.08.01
Compliance Notice
o YAtE 78 312 SXf ‘BNKSEXIF(138930) LEHFAS 1% Ol4 EQstn UX| &LICH
° UAte & XIEE J|REXDIE = HEXHOIH AR HSEH AFMO| STt
o S XEO| FEEXEMAE RIE HEY M & K20 g 7[UES FEENLE U H2E BRstn UX| SLICH
o S XE0| AAE HEES =20lo| oHE st gtFstn JUCH, Qo Yot =o|Lt ZHIQI0| R YRS S HolRtLict
OX|ARe
o 2 IARAXIEE YAt EIMXIMEDTE ARE £ s XtE W FEZHE P2 AOLE, A O FMo|Lt Xge 2RE 4 gln, SX| ¢lo| 9
0| HAE £ UFLICH
o 2 XARRMIIRE RIS EXE ot eSS SHoZ YA MO HiZEls FIOXE2AM, RIt5del 57, 35, Ojojel F&21t &Y Sof
oot QAENR MEHOR EXIX; XtAle| HTHnt Molstof O|Z0{XofF otH, PAls & AIEQ| LIEO| o/HEIo HoHxl UX|e| SXrHQ| Zntof Chto
ot Mle X|X| ol HXN 2o SHZ A8 2 £ glLICH
o 2 ZA BMAIEE RTOR 218, SX|, MA| X, ME, WY Y EWote SO WHOR XXEE Hifots ZR0e o] 2sto] gl FHAM
Holg XA ELct,
EXte|AHS A2 ) SHFIIF0((2 7H4)
s
E3=1 QJx| Ex}ol - a9
Z=Y UXt EXtold =p O = i
ME zopche Zothe|
BNK2E  2023-09-12 Buy(Maintain) 85008 6 -17.66 -15.06
(138930)  2023-11-01 Buy(Maintain) 85008 6HE -17.19 -1506
2024-01-15 Buy(Maintain) 90008 68 -17.71 -1256
2024-02-13 Buy(Maintain) 100009 6748 -2091 -1530 A =S
20,000
2024-05-02 Buy(Maintain) 110008 674 -2281 -21.27
2024-06-03 Buy(Maintain) 110008 6748 -22.88 -13.45 5000
2024-08-01 Buy(Maintain) 120008 674€ -2089 -18.17 '
2024-08-20 Buy(Maintain) 130008 674¥ -2593 -20.85 10,000
2024-10-31 Buy(Maintain) 125008 67H® -24.23 -22.00
2024-11-19 Buy(Maintain) 125008 67HY -17.98 -4.96 S
2025-01-03 Buy(Maintain) 140008 67HY -1865 -13.14
2025-02-07 Buy(Maintain) 160008 674 -2859 -27.13 0!
2025-02-18 Buy(Maintain) 160009 67H® -3322 -26.19 Z2E00 Zenl 2000
2025-04-28 Buy(Maintain) 150008 674" -30.71 -29.67
2025-05-20 Buy(Maintain) 150008 64 -27.45 -19.47
2025-06-23 Buy(Maintain) 165008 674 -18.66 -7.21
2025-07-14 Buy(Maintain) 185008 64 -1427 -14.27
2025-08-01 Buy(Maintain) 18500 ¢ 6H¥
FotE 287018 J1Z0Z walgs MENAS
EXoA Y HEIIE
71 HEIIE(6 M) AE HE7IZ(6 IHg)
Buy(0H=r) AIZTHH] +20% Ol4 FJt A& o4 Overweight (H|IZ=HH) AICHH| +10% 04 Zx1p4=0l ofl4
Outperform(A|&+AE 432]) AIZTHE] +10~+20% FIt A& oy Neutral (5&) AT +10~-10% HS Ofl4
Marketperform(A| &2l ) AIZTHH] +10~-10% F7} HE o4 Underweight (H|5%2) AIZCHH| -10% O|4 Zmtstet of4
Underperform(A| &2 & ot3])  AIETH| -10~-20% 7t G2 Ofl 4

Sell(0i %) AZCHE -20% OIdt =t B2t ol

EXrsa HlE &4l (2024/7/1~2025/6/30)

Oh 5d

o=

96.48%

3.52%

0.00%
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2023E 79 CHSHUIR: X@lo| XA AEMAS wm Al
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A Peer 2 5L (28) 8 @ =8 ¥24 e 259 (e N L Y gs S= =M
o T GlojE got
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JB FINANCIAL GROUP
COLLTD oo o LI o000 oo o000 o000 oo AA A
BNK Financial Group Inc. e o0 oo 00 LI ) LI ) ° oo 00 ° AA <>
INDUSTRIAL BANK OF
KOREA ° oo 00 LI I o0 ° ° oo BBB A
Bank of Guiyang Co., Ltd. o0 oo o0 ° o0 ° o0 o0 BB <>
Qingdao Rural Commercial . . o . . oo o . o .o - R
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