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Market Comment S&P500 SA| S8t
7€ 212~78 25¢ Preview
78 YIIE BAIS 2O HY AT QAT | T8t sSHoL) sed B Aoy T
S B20| LIERITH M 712 S&PS00(+1.5%)2k LEATH(+1.0%), 2{412000(+0.9%)0| 6,600 -
QESH|E BT TR, WAL HHEH|(-1 5% )= M79] ALK SHE 7| 20| S SF2ts} 6,400 -
S R4S HACH YEHEE SAI(+5.2%), LIRAHIT(+5,1%), H2H(+5.0%) SO| A4 6,200 |
SUR|TH KPS U SE(-3.5%), SAR HHi(-1.3%)= SAYCH F2E MES ARATHO| o000 |
| |/ 2B, SSAto] Fe AN, WA ofo] Hof I KTt FH| So|ct, HE PIM A 5800 |
29 H0j 7120] +22% SSEI0] WA AA Q010 HED, M| FH|/HE BA=} 600 -
UMIE BT FE 2N H2C MBIl 01, 320t I\, SEA I MBS SSHE g4 |
O UISHCE 7%, HOHEOR), W Al BE VIS JNIS BT Mp/AT S o
S0 ADBH AN, LS W200|M, KOt HUBH SO ME THN SES HALH 000 |
78 282~88 01¢ Preview 4800 , , , ,
2% BAlS DAY UE JFOMC, 3)DEX|HE, 424 S| 5] O[HIES ABIBHOF SHTH. 2501 2502 2504 2505 2507
HER| SA10] XIQJAIMO| M UH BEEIQOLL SA| & YRH2L OFX QXED YS X2 Bloomberg, JI252 2IAAI
AEHOICH 98, 2= Tto| BA| TA0| 0H2 2|50 24| 22 SSHALY SIA| AXt 2ot D
QIC} CHRY, W20j0|4 HELS CiXISH AFO|CH I Litx| 92 285 AT0| ZHEY
X|Gh B3 S AN WE S 51t DS HYD, o2t HXIS ANS WOl Jjax LIACH ZA| £
SO 3 UES J|ZCt O BOIME 0| oSt HIS A% 10| HAF RIEEID| AIXt
$ICH 23 AN WHIF SA0) X XA 8718 XH38 4 Ys ol 22 232 (P ——NASDAQ
CEWca ot ATEQ0| MY, TASS B3I A S BA| OfII} HIBtElof 28N 22000 -
AIT0| A EICH CIRE BH GIZIS H2 MUSS A WE & YES Sie & YTt 2
= ZAJ= FOMCO} I X|E, 24| S 0|4 St AIREM7} 00 ZHo|ct 21000 7
35 2% oME 2000 1
7/28 - 78 YA HE HEASEX| 4 / UELY, YOIAE HLIKTE, HOIHA CIXOl 19000 |
7/29 - 68 HE 94|, 58 FHFA FEIHAX| S, 789 CBAHIXI|CHR| S, 78 @aiA 18,000 A
O1Z AH|AQYEX|4 / HIXE, T2E HE 22, QLIOEISHA, 03, B9, 532,
ATE[THO, OfT|2I7t EXQl, O, AEA, 2 J2|H|ol 32X, HpZao|x 17,000
7/30 - 227| GDPnow, 78 ADP HsH8X| B, 6% 0| ZFEH0H0 / OI0|22AZE, 16,000 -
HIE} SEA, FH, & 2lAX], UBS, 21Q EIE, 2HIE 0P|, ofR4A, JHHiLt, BE 15000 | | | |
7/31- 6% PCEE7X|5=, 78 MINI A|ZtD PMI / O E, OfOrEGHH, OFAEILE, O EH], 25-01  25-02 25-04  25-05  25-07
SSP 2 AEH0|7], AEE|X], AHIO|A, SEEA, SR OJO{ZAT|O|A X2 Bloomberg, 7|25 A

8/1 - 78 HsY0&X|= 78 ISM M ZY PMI, 72 OJA|ZITH 7|CHRIE2| 0|4, OJA|ZHTH
AHZP|C -] X5 / AE2Y, HNEE, =0IL A K], B A, RELE, EFLE

_ T,

Weekly 7|.E - 25.2Q XY H 7t HAH(S&P500 7|F)
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78 X% It $ol8

JIE =8

Py =
e 7Hpt) 1D W M 3M 6M 1Y YTD
S&P400 ZHF 3,218.31 0.9% 1.5% 5.4% 13.7% -1.8% 6.4% 3.1%
S&P500 6,388.64 0.4% 1.5% 4.9% 15.6% 4.7% 18.3% 8.6%
S&P1500 S¢t 1,432.28 0.4% 1.4% 4.9% 15.5% 4.1% 17.1% 8.0%
S&P100 3,140.77 0.3% 1.4% 5.1% 17.2% 5.4% 20.8% 8.7%
CHe 44,901.92 0.5% 1.3% 4.5% 11.9% 1.1% 12.4% 5.5%
LIALZ ot 21,108.32 0.2% 1.0% 5.7% 21.4% 5.8% 22.9% 9.3%
214 2000 2,261.07 0.4% 0.9% 5.8% 15.5% -2.0% 1.7% 1.4%
S&P600 A 1,377.40 0.6% 0.9% 4.9% 13.0% -5.4% -1.9% -2.2%
LIAE100 23,272.25 0.2% 0.9% 4.7% 19.8% 6.9% 23.6% 10.8%
TetAI|of Bt 5,645.86 0.0% -1.5% 2.8% 32.8% 5.7% 12.8% 13.4%

ViXndex 14.93 -3.0% -9.0% “109% =39.9% 0.5% -19.1% -13.9%

XtZ: Bloomberg, 7|25 2|MXIMIE. 3: 20258 7€ 25¢ 7|1&

X]= B7Hpt)

1D W M 3M 6M 1Y YTD
St - 166.86 —0.3% 5.2% 2.2% 3.9% 14.9% 28.1% 14.0%
LH 7L AHIXH /27 389.23 1.4% 5.1% 14.4% 17.6% -5.7% 2.6% -3.2%
X|2f 1,317.00 0.1% 5.0% 5.9% 2.7% -0.5% -8.9% 1.5%
e 5,359.63 -0.1% 2.9% 7.9% 16.6% -2.0% 21.7% 4.2%
= 1,511.82 1.1% 2.6% 9.5% 25.0% 13.4% 31.7% 22.3%
2 555.77 0.5% 2.5% 6.3% 23.5% 8.3% 30.6% 17.9%
SN 580.44 1.2% 2.3% 5.6% 11.3% 3.6% 2.5% 9.6%
IHEES 841.70 -0.1% 1.9% 1.1% -1.2% -2.3% -4.2% -4.0%
QllE{/0IC|Of 1,567.40 -0.2% 1.9% 4.6% 20.3% 3.9% 32.5% 11.0%
FSLt 264.09 -0.1% 1.8% 3.0% 4.8% 2.0% 5.4% 3.9%
=8 1,516.16 0.7% 1.6% 4.0% 9.4% 4.6% 26.8% 9.5%
=25 1,049.62 1.1% 1.5% 4.7% 16.1% -0.1% 7.4% 6.7%
SHE20 4,149.91 0.2% 1.5% 6.4% 7.7% -1.4% 4.7% -8.5%
S&P500 6,388.64 0.4% 1.5% 4.9% 15.6% 4.7% 18.3% 8.6%
Of|LA x| 665.99 -0.4% 1.4% 3.0% 5.3% -4.1% -5.2% 1.7%
S L HMEAH|A 728.83 0.4% 1.3% 2.2% 2.2% 4.3% 14.7% 7.7%
A AHOf 1,812.41 1.1% 1.3% -3.7% -6.4% =-11.9% =7.9% -4.4%
FE2E| 429.07 0.3% 0.9% 5.0% 8.0% 6.1% 19.9% 11.5%
AT EQ|0] 5,702.02 0.6% 0.8% 3.5% 24.4% 12.0% 25.1% 16.9%
AEE 992.33 0.4% 0.6% -1.3% 1.2% 2.2% 19.7% 5.2%
E] 816.04 1.1% 0.6% -0.8% -0.6% 1.6% 9.7% 2.3%
S 2G| 7,199.79 0.0% 0.1% 9.0% 47.9% 17.8% 41.4% 25.2%
SH/ X 2,017.73 1.1% -0.1% 5.4% 13.5% 9.7% 30.8% 8.4%
=AMz A EHl 857.82 0.0% -1.3% 0.6% -0.7% 9.4% 3.0% 7.6%
skt L 23 171.12 3.3% —3.5% —2.2%

XtZ: Bloomberg, 7|23 2IMXMIE. 3: 20258 7€ 25¢¥ 7|1&
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= AO|2 gl HH=
eSE 7|2t £ & % WF0ojo]M
o R Hale PER(x) PBR(x) EV/EBITDA(X)
=T =/Ip W ™ 3M 2024 2025 2024 2025 2024 2025
QX 580.44 2.3% 5.6% 11.3% 22.9 19.7 2.9 2.7 12.0 10.4
Arei 1311.04 2.3% 7.7% 20.0% 27.3 23.7 6.8 6.1 17.3 15.3
SEAAH[A 380.2 2.2% 43% 18.5% 19.0 19.2 46 3.9 12.6 11.2
BEAM 264,09 1.8% 3.0% 4.8% 40.2 19.2 3.1 3.1 19.4 18.1
a8 1516.158 1.6% 4.0% 9.4% 18.1 16,5 2.4 2.2 17.7 15.8
S%PS00 S&P500 6388.64 1.5% 4.9% 15.6% 242 215 5.0 45 16.3 143
O] 665.99 1.4% 3.0% 5.3% 17.1 14.4 2.0 1.9 7.4 6.7
& A 70 1812.41 1.3% -3.7% 17.7 15.9 4.4 3.9 13.1 11.8
XQ AH|XH 1817.764 1.2% 5.8% 15.1% 28.2 27.0 8.4 73 16.4 14.6
SEE 429.07 0.9% 5.0% 8.0% 19.3 17.4 2.2 2.1 12.5 11.7
HEAH[A 5185.43 0.7% 6.3% 27.7% 34.0 28.2 12.2 10.0 23.6 19.5
HET+E 889.29 0.0% 0.0% -0.1% 22.4 21.1 6.4 5.8 15.6 14.0
LtAE 21108.32 1.0% 5.7% 21.4% 32.2 27.5 6.9 6.0 18.6 15.3
Xt&: Bloomberg, 7|23 el MX|ME. 3 20253 7€ 25¢ 7|&
= A =2 a
UZY W 29§ Y Wt EdC
= 1W(%) IWSOIE - IM £9&
6% -
4%
2.3% 2.3% 2.2% 1 8% .
07 6% 1.5% % o o,
2% | I I 5 1.4% 1.3% 1.2% 0.9% 0.7%
0.0%
0%-., , ,I,l,.,.,.,.,.,-,
_2% 4
_4% 4
_6% 4
_8% J
= = <l = oo =] = ) = ) <l Ho
=3 &1 o o ro n I EN ) 1] ] <k
o! < =3 I+ % 5 <l 4 o < Ll
<) n Fall oF oF )| o
o K %0 20
XtZ: Bloomberg, 7|23 2IMXMIE. 3: 20258 7€ 25¢ 7|1&
Il Ao|2= =
F Y E TODIO 5=
A7tEY Hakas W SE=7t 28
52 Ef GICS 25 N
° i 48 ($min) W M 3M YD  ds BE
QA E TOpRE- MU[AXE WST US EQUITY & A 7|04 18,948 25.0% 20.4% 21.9% —19.6% 4.38.9% -
B AE =YX LW US EQUITY J| 2 AH|TY 8,478 24.2% 14.0% 17.6% -8.9% #.3.1% -——
Ofo|HH|of YA IQV US EQUITY AAH 33,859 24.0% 26.5% 32.7% 1.4% .27 4% -— - .
H|o[H = BKR US EQUITY [S[EPN 45,400 15.9% 21.0% 27.2% 12.3% 4.3.0% — =
W& A AIO|SIEIT] TMO US EQUITY &l AH|0f 180,563 15.3% 17.2% 13.5% —8.1% &.10.2% -
332 OFRE0f DECK US EQUITY Xt AHI 17,334 14.7% 12.1% 71% A0S A58% =
A 2|t S Ea|A QIELIAE  CRL US EQUITY A0 8,690 14.5% 17.9% 53.7% —4.2% =0.0% — — -
H}0| 2-Ef|3Y| TECH US EQUITY g AF0of 9,215 13.0% 13.4% 17.0% ~18.4% —0.0% —_——
S2E NEM US EQUITY ALY 72,223 13.0% 15.8% 21.6% 76.1% &.1.7% ~ _m
GE Hi-H} GEV US EQUITY SAtH 175,473 12.2% 24.0% 74.2% 96.0% 4. 102.5% — mm
Xt=: Bloomberg, 7|@3 2 2lMXIME. F: 20253 74 25¢ J|& S&P500 7|&
XIL AO|E= =
FUA +YE Lowl0 F=
APEEH Hoks NCEESTIE T
== E| | = ~
° i el ek ($min) W M 3M YO @ sE
FE] ARLPI0EX CHTR US EQUITY EA 47,411 -18.9% —22.7% -17.8% —9.6% W —169% === ——
EIAIA OIAEZMHE TXN US EQUITY S 168,058 —14.6% -10.7% 13.9% —1.3% &.7.9% _————
TOIXE FI US EQUITY 87|z 77,207 -14.3% —17.6% -20.2% —309%W%w-32.1%  — —m
LKQ_ LKQ US EQUITY XIS AH|XY 8,277 -13.3% -13.3% -13.5% -12.5% ¥-10.0% == ==
REEE N =] CMG US EQUITY XFS AH[XH 62,700 -13.3% -15.1% —-8.1% —225% % —-17% — = m
EQT EQT US EQUITY Oj|lL4X| 32,570 -11.8% -10.5% 2.1% 13.2% &.1.2% — — — =
O O[= O] ENPH US EQUITY [SEEN] 4,630 -10.5% -13.4% —23.8% ¥ -5.8% S —m
OlEl INTC Us EQUITY s 90,604 -10.4% -8.8% 0.9% 3.2% .0.5% - —
Dow Inc DOW US EQUITY SIXExY 18,004 -10.0% —5.5% —14.8% —36.4% ¥ —4.3% —  —m
gl ZefA olELjAd PM US EQUITY 7|2 AH| XY 250,486 -10.0% -11.1% -4.9% 33.7% £.0.7% —— -

Xt2: Bloomberg, 7|3 & 2|AMXME]. F: 2025H 7€ 25¥ 7|& ,S&P500 7|&
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AI7tEY Top5 55 F8 X B

e

== T

ishe LHEXL Hell HE(F 7| R EXLR}
=2 =7 Al7HEH($mI W SEFt W
HS) PEES(Smin) -5 M 3M 1D e a0 RS wo xg wisyw)
AHITIOF 173.50 4233400 __ 0.6% _ 12.4%] 563% _ 29.2% 225,000 - A 0.3% A 0.01
O0|22ATE 513.71 3,818,172 0.7% 44%  31.1%  21.9% - - A 7.0% o 0.02
oS 213.88 3,194,474 1.3% 6.1% 2.2% - -A 0.3% V'S 0.17
OMOERE 231.44 2,457,049 2.3% 92%  225% 5.5% -10,760,000 - A 3.8% v -0.07
Lol 193.18 2,341,587 4.4% 13.2% 19.3% 2.0% - - A 12.1% V'S 0.04
Xt=: Bloomberg, 7|25d 2IMX|ME, 3 20258 7€ 25¢ 7|1&E
A=
HEE |4 =&
g 1D ™ 3M 6M 1Y YTD FolE 58
Momentum 4.6% 22.3% 13.4% - 21.0% I | -I
Growth 5.6% 20.9% 7.1% 27.8% 12.1% l I
— -
Quality 4.2% 11.8% 5.1% 15.9% 8.7% - l -I
High Dividend 5.0% 5.9% _ 3.8% 1.5% - I I [ |
Low Votality 2.7% 2.9% 3.7% 10.7% 5.3% I
—m m |
Enhanced value 1.6% 2.2% 6.6% 1.4% 6.4% 6.1% I I
1 | -
Value 1.6% 4.1% 10.1% 2.1% 7.3% 4.8% - I l
High Beta 1.2% 8.9% 31.4% 9.7% 23.7% 17.0% I I
_ m ]
Xt=: Bloomberg, 7|25 3 2IMX|ME, 3 20258 7€ 25¢ 7|1&
A&
HEE |24 =&
35% n W $=AUE(%) M 2=2&(%) m3MFUE(%) 6M =2 E(%)
30% A
25% A
20% A
15% A
10% A
5% A I I
0% - . . . . . . . .-—. . : : : :
_5% J
Momentum Growth Quality High Low Enhanced Value High Beta
Dividend Votality value
Xt&E: Bloomberg, 7|23 2IMXIMIE. F: 20253 7€ 25¢ 7|1&
A = 0
TEY 1W 48 Y #ig EACS
m W =AE(%) uIW-1M =2 E(%)
4% -
2.1%
9 ) % % 1.6% 1.6% o
2% 1.0% 1.3% 1.4% 1.4% 1.2%
0% A T T
_2% 4
_4% 4
_6% 4
_8% 4
-10% -
Momentum Growth Quality High Dividend Low Votality Enhanced value Value High Beta

Xt&: Bloomberg, 7|33 2IAX|ME. F: 2025F 7€ 25¢ J|&
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= OkHIISH

OX X a
=+ T8 ZHX|HE U OHE
= = ot = = = =
7/27 7/28 7/29 7/30 7/31 8/1 8/2
Egunpoz Egcyyn Erzazromc EEeupcezt €S g usang
HEY 25 59 FHFA REHJ} 27| BHENE 7€ MINI A2t 68 HMXE
@ 8 ALOLAAL HX|% 78 ADP #Qxtis  PMI 2 ISM HEY PMI
78 AHAARE 6% O|IZZE0iH 0794 Pl 78 DIARIH 212
AH|X} 7|CHE|2 O . =2 0| J|CHX|- AH|X}
S| AHHE
78 Wala oE 220 THEEE - oy 2o cp) x|
7€ Z|E AH|X}
MH|AY BE
{lENES ® s
6" JOLTS BOJ E8PH 39| 7€ HEY PMI
[ PEFEIES 79 CPI
@ 72 nxe/um
=2 M| ® 72 M= PMI
®: 6 ZTAMA @ 78 Caixin 52
HZEY PMI
i8] 78 22X
£E ary, € v psc, = ppoazame, HEofE oiaxn,  EEozoy
T GOIAE UK QUOEISEA, OlEp ZaEA,  ORAEPIS, ofmH|,  HEE,
E, 03, 2Y, A ARM KKR, o=a|x|
AHOIHA CIX}RI, 2A YA 2 2|A%|, HEt=2[2Y, SH0IE Te2lE,
&3, ALE|T}O), ECESES ofo|IZ2AEE|X], oL ofyx|
Y AEPt Orm|2|2t EFYY, oY A, FHHLL, AT HmL,
AEHA, ofm|2|2t Y EZ FQUH[ofA,
2 JHa|H|H, og, BEEA,
Ho|Z 2gA HE|E 29A ot
UIGEES ([N
X2: 7|25H XM
= d
Q71 NE wE
HEEX MAA MIAA THH
wnt 5= £ GICS UE +21 A Ry =l vov
OEH EPS HEA EPS OHEH EPS OHEH EPS
7/23 QT GOOGL &4 81,723 280 79,599 258 4  27% A 87% & 145% & 18.7%
Eisaf TSLA XtS AH|TH 22,496 040 22640 042% -06%"  -54% W% —118% W% -23.1%
MH|ALLS NOW I|l& 3215 4,09 3,125 358 A 29% A 14.3% & 22.4% & 30.7%
GE t=Hf GEV A 9,111 1.78 8,796 156 & 3.6% 4 143% & 11.1% W% -61.3%
7/28 2UE}S) WELL et - - 2,484 0.48 - - A 36,1% & 13.3%
HO|HA CIXFQI A|AE CDNS b - - 1,251 156 - - A 18.0% A 21.6%
7/29 H| X} \ 287 = - 9,871 2.85 - - A 10.9% & 17.6%
ISE| i M PG 7| = AH|XY - - 20,824 1.42 - - A 1A% A 1.6%
FLIOE|IEHA O S UNH EE o] = - 111,528 459 - - A 128% W -325%
=9 BA LAY = - 21,684 -1.40 - - A 28.6% W -51.6%
s =gA BKNG &2l - - 6,544 50.27 - - o 11.7% A 20.0%
Spotify Technology SA SPOT EM - - 4,270 1.99 - - A 122% M 49 6%
AEfRA SBUX XES AH|XH = - 9,293 0.65 - - A 20%W -30.4%
ECETETEEINES RCL XtS AH|TH = -z 4,544 4,07 - - A 10.6% A 26.7%
O[T ST A PYPL =87|2 = - 8,093 130 - - A ) 6% A 9.0%
7/30 (I EERS:4 MSFT & = - 73,879 337 - - A 14.1% & 14.3%
H|Et SHEA META = - - 44,797 7.62 - - A 147% & 9.9%
2 OCOM  7|& = - 10,326 271 - - A 10.0% A 16.4%
ELEIYSPAI LRCX 7|$ - - 5003 121 - - A 2909 A& 48.2%
Robinhood Markets Inc HOOD =87|2 = - 920 031 - - A 348% A 48 1%
0| A EQIX SeEA = - 2,257 347 - - A AS5% A 9 9%
FtHfLE CVNA X} AH|XH - - 4566 1.14 - - A 339% A 717.1%
BE[E ST VRT 24kt = - 2358 0.84 - - A 208% & 24 8%
7/31 o= AAPL PlES - - 89 214 1.43 - - A 40% A 2.1%
OfO}= GH2 AMZN  XFS AH[Xf - - 162,090 180 — - A 95% A& 42 5%
ol &t ABBV #lA30f = - 15,000 286 - - A 37% M 81%
ofo| 3 2 AEHE|X] MSTR 7|E = - 113 0.02 - - A 1% W -102.4%
Coinbase Global Inc COIN 7|2 = - 1,595 132 - - A 100% & 845.7%
ZESA RBLX EM - - 1,231 -0.36 — - A 289% A 11.6%

Xt2: Bloomberg, 7|25 SIAMXIME] 3: 2025 789 252 7|& IHEHS #atety] J|&, EPSE 1942 7|12
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NASDAQ PER HHE
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DOW PER HHE Russell2000 PER HHE
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