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0 0 o 2
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40% 2,651.7 | 26568 | 26619 | 2667.0 2,672.1 40% 3.274.8 32811 | 3,287.4 | 3,293.7 | 3,300.0
30% 2,654.9 | 2,660.0 2,665.1 2,670.2 2,675.3 30% 3,278.7 | 3,285.0 3,291.3 3,297.6 | 3,303.9
20% 2,658.0 2,663.2 2,668.3 2,673.4 2,678.5 20% 3,282.6 3,288.9 3,295.2 3,301.5 | 3,307.8
10% 26612 | 26663 | 26714 | 26765 | 26816 10% 3.286.6 | 32929 | 3.299.2 | 3,305.5 3.311.8
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E[U] = E[r,] - 05x y x o2
(y = 0 — 2Ig 9|10 dgko| ZElol2t )

where E[r,| = E[(1 — w)ry + w(E[r,]). 02 = w202
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. —1\—9| A 29/d0o| E=2A(t-stats HLHZL 2 O|%), AP, & AAIE £440| 8 7158 F == A =[}YE=A(Durbin-Watson
2.5 Ato|), FREZ0|| Z47HER|(Jarque-Bera 5.99 0|2t 52 2QISHH Z|F tHa HEH
CIRRILR| 7| MY R[4 2| | 2O £|F MEHEI HAS CIRHIER| AH|ALZ7HA |4 2| R o] 2| F MEHEl Ha s
MEH =2 Hap t-stats p-value MEd =21 t-stats p-value
Chs 4.350 0.000 g 5.824 0.000
7 AFLUSESHA 3.727 0.000 27| AH|RH O] A KX| 3.397 0.001
=L NEISES ~4.350 0.000 Dotax] 364 0.021
SlEE ~2630 0000 YESIIRIS 5890 | 0.000
AR YA| E -2.259 0.027 MHIAEIARIS . 0.002
_Ggl?rBiisEilQZ;Economic 2143 0.035 7|chelZ 20| 4 (BEI) 2102 0.039
Al SKEH AlZ: SKEA
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« 4327|15 ol|lE0H| fItt 6" TN Haee 07/300 YHIOIE 7te

32| A| o HeLE O

£

TH SE HeSah 321 0YA| 2| Hekg 79| OLS 9FEY
Dep. Variable: LEI R-squared: 0.562
Model: OLS  Adj.R-squared: 0535 @ Data ® o
Method: Least Squares F-statistic: 20.78 QU154 | QLS Reg ression Line
Date: Sun, 20 Jul 2025 Prob (F-statistic): 2.68e-13
Time: 16:05:12 Log-Likelihood: 33567 0010 4
No. Observations: 87 AlC: -659.3
Df Residuals: 81 BIC: -644.5
Df Model: : 0.005 -
Covariance Type: nonrobust
coef  stderr t P>t 3:]“\ 2005
const 0.0558 0.012 4.715 0.000
Machine_Domestic_Shipment -0.0006 0.000 -3.421 0.001 -0.005 -
Econ_sentiment -0.0557 0.012 -4721 0.000
LT-ST -0.0056 0.002 -2603 0.011 0,010 4
inventory_t/o -0.0003 0.000 -2.549 0.013
G10_econ_surprise 4.536e-05 1.92e-05 2364 0.020
-0.015 -
Omnibus: 0.136  Durbin-Watson: 1619
Prob(Omnibus): 0934 Jarque-Bera (JB): 0.234 : : : : : :
Skew: 0.089 Prob(JB): 0.890 0.015 -0.010 -0.005 0.000 0.005 0.010

Kurtosis: 2819 Cond. No. 898.

regression model

A= AR, SKEH
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« 4327|15 ol|lE0H| fItt 6" TN Haee 07/300 YHIOIE 7te
TH S HeSah 2H[REE A S E2] HekE 2k2| OLS 3 EY
Dep. Variable: CPI R-squared: 0.461
Model: OLS  Adj.R-squared: 0427 @ Data b ® o ®
Method: Least Squares F-statistic: 13.83 m— LS Reg ression Line ® @
Date: Sun, 20 Jul 2025 Prob (F-statistic): 9.25e-10 Q010+ L ®
Time: 16:14:45  Log-Likelihood: 35048
No. Observations: 87 AlC: -689.0
Df Residuals: 81 BIC: -674.2 0.005 -
Df Model: 5
Covariance Type: nonrobust
coef std err t P>t 3:]“\ 0.000 -
const 0.8113 0.139 5.827 0.000
discretionary_earnings 0.0265 0.008 3.508 0.001
trade_balance -6.659e-10 262e-10 -253% 0013 -11
product_price -0.3753 0.063 -5919 0.000 -0.005 -
service_price -0.4740 0.146 -3.248 0.002
BEI 0.0160 0.008 1.950 0.055
Omnibus: 4733  Durbin-Watson: 1.752 -0.010 1
Prob(Omnibus): 0.094 Jarque-Bera (JB): 4.109
Skew: 0516 Prob(JB): 0.128 —G.DI'EDC} —D.GIO?S —D.GIOSD —G.G|025 D.UbOG D.D{IJZS O.'[]{IJSO D.D{IJ?S
Kurtosis: 3.261 Cond. No. 8.09e+08 regression model

A= AR, SKEH
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oy ZHOAM HFE ‘gl

o RE2 O|2HO = SLIFA(S7H &g}, F7| 7HH) =AM 7P T2 4§22 20|H N =L SAIIM = JAFeH 21} 2ol

AN YIX|HLE offH I H PO = O FSIa U=A7HAIY TES O HAIY U HFotl Us Aoz 2raE

oE S0l gEl(ZUe)ol DHEIt 52 AR 3/4,4/4 2H, 3710 UHEIt 52 IAL|E 1/4,4/42HOM YUHHOZ 40 dap A|H
AN ZEO| of ot U= Al K F=(3/4 2H)= LA, AFEE, 1T, SLMH|A SO YT o= ot /gt

M FE9| T YR 7= StofjM REUUE FI7F RN (F7| & 1), 27t EY ZE BT o2 HSE(E7HEE 1) Bo|[H RRE Yo RE
HH(0,0) RZL= o|FY Ho= HY LR e AfH|= AP Y Ho 2 of|%f

2 F2I2H|M, 2§, IT S B0l T ZMHE B ¢

OF

MEtM 1/42HR 2 o|Fe 250l Fhti 71

o

A2 101 2t FHOMQ| UF/AEIYE A HYH 2UE W HEA
=8 | 5% T AT SIAE CHY oY kx| 8% O HA] AR LR FIIAHIA HAAHA A =8 IT SalMH]A — REIEE|
oo [B2 448 | 080% 044%[ 098% 073% 100% 080%| 050%[N=001% 0.39% [=0102% NISONBHE ~0.05% MNAES0  177% O0.53%. 0.09%
14 WHHSY | 373%  470%|  411%  405%  4.00% _ 447%| 6.95%  563% _ 461%  496%  378% _ 6.71% 560%  552% _ 5.69%  651%
ojupey| 202018 | 140%033%| 154% 0.80% 168% 090%| 109% _ 116% 079% _ 155% _036% 0.98% JNNAGOE 11060k  115%
sy | 457%  573%| 492%  513%  504%  510%| 8.69% _ 7.36%  543%  594%  415% _ 725% _ 6.14%  6.09% _ 610% _ 6.38%
ooy | BU 4B | 162%  178%| -153% -185% -136% -182%[[5264% -O78% -142% -186%  LN% -176% -147% -143% -202% -1.35%
2l WS | 484%  737%|  513%  612%  467%  624%| 809%  866%  614% 548% 405% 800% 569%  627% 7.05%  693%
oguy| BAFAB [ -119%  -107%| -110% -130% -1.02% -129% [ -08%| -141% -130% -155% -0.44% NOI02% -136% -130% -0.65% [NoReea
WS | 438%  6.63%|  4.69%  5686%  446% _ 552%| B8.14%  688%  572%  515%  4.46% _ 9.41% _535%  637% _ 602% _ 692%
oo | B4 1% __164%[ 130% _ 137% 1.02% 156%| 115%] O04% _ 213% 039% O51% 149% 018% _ 221% 142%] 50269
34 sy | 580%  751%| 6.06%  6838% 608%  64/%| 9.76% 808%  7.23%  626%  52/% _8838%  154%  7.46% _ 612%  1.04%
oy | B AUE | -052% 026%| -053%  017% -061% -0.26%[[0.50% -075% -0.17% [ -083% -0.16% |NOB6% -0.35% -0.23% -0.35%| 0.49%
sy | 570%  7.66%| 600%  687%  588%  6.62%| 9.56% 804%  7.04%  635%  558%  9.02%  7.47%  7.33% _ 675% _ 151%
ool | AUE [ 0.68%  103%| 056% 097% 074% 0.52%|N208% 166% 0.30% 104% 0.97% MMM O34%[NS028% 057%  1.01%
A4 | |BUWEH | 496%  675%| 531% 605% 533% 574%| 9.50% 7.58% 612%  612% 543% 9.60% 638% 686% 6.00% _7.12%
ojgue|BUFUB [ 150%  183%| 160%  156%  135%  184%| 0.37% 228%  22/% 049%  OAl% 188% 092%  213% 0.32%
WHHSY | 461%  640%|  491%  547%  461%  5.64%| 788%  797% 587% 520%  415% 730% 599%  620% 6.03% _ 6.62%

AtZ: Quantiwise, SKZH
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