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EAE=s 20,895.66 0.0% 1.5% 6.9% 28.3% 6.4% 16.9% 8.2%
LFXE100 73,085.47 -0.1% 3% 6.2% 26,3% 7.6% 17.1% 9.8%
SgPi00 3,098.65 -0.1% 0.8% 5.8% 21.8% 5.9% 15.5% 7.2%
EFETOf BIEA] 5,732.62 -0.1% 0.6% 9.2% 49.6% 8.0% 5.4% 15.1%
S8P500 6.296.79 0.0% 0.6% 5.3% 19.2% 5.0% 13.6% 71%
S&P1500 58 1411.85 0.0% 0.5% 5.3% 18.9% 4.4% 12.7% 6.5%
21 2000 2,240.01 -0.6% 0.2% 6.0% 19.1% ~1.6% 19% 0.4%
ViX Index 16.41 -0.7% 0.1% S18.5% ) SAA % 2.8% 3.0% -5 4%
SEPA00 B35 307155 -0.1% 0.0% 4.9% 15.6% ~2.1% 4.4% 16%
e 44,342.19 -0.3% -0.1% 5.1% 13.3% 2.0% 9.0% 4.2%
SEPG00 X35 1,364.85 -0.8% -0.9% 5.1% 16.2% -5.3% ~1.8% 3%

X}&: Bloomberg, 7125 @ 2IMXIIIE. F: 20258 72 18 7|&
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AHEA O H= 177.32 2.8% 4.3% 2.9% 345%] 190% 257% -15.9%
EEEEE] 7,189.80 -0.4% 3.1% 15.0% 62.8% 20.5% 30.7% 25.1%
LEEO] 5,657.68 -0.2% 2.0% 4.7% 32.3% 15.4% 20.0% 16.0%
R 1,473.37 -0.3% 1.6% 8.4% 26.7% 13.7% 278% 192%
SEEE 42528 1.7% 1.6% 4.6% 7.6% 6.1% 19.5% 10.5%
SAE 869.36 -0.6% 0.9% 1.2% -0.3% 11.4% 5.0% 9 1%
=] 542.20 0.6% 0.9% 8.2% 27.3% 6.9% 27.3% 15.0%
Se 259.36 0.4% 0.7% 0.3% 2.9% 13% 1.7% 2.0%
A I HEIEE 719.19 0.2% 0.7% -0.6% 2.0% 2.9% 10.7% 6.3%
28 1,492.87 -0.2% 0.6% 5.1% 11.0% 4.8% 23.1% 7.8%
S8P500 6.296.79 0.0% 0.6% 5.3% 19.2% 5.0% 13.6% 7.1%
S=2of 4,090.20 0.5% 0.5% 7.9% 12.8% 4% 0.0% -5.8%
=6 811.33 0.2% 0.3% -1.5% ~2.2% 0.2% 6.6% 1.7%
QiE]/]Cof 1,538.24 -0.2% 0.2% 3.4% 27.5% 6.3% 235% 89%
GE 5.208.09 0.8% -0.2% 5.3% 20.2% ~1.8% 15.8% 12%
VR 2,020.5 0.2% -0.5% 7.8% 19.0% 9.4% 25.7% 85%
=ETT 986,40 -0.1% -0.5% 0.1% 0.7% 3.1% 16.2% 4.6%
H7LE/5F 370.47 -0.1% -0.6% 12.3% 16.7% -8.9% ~4.2% -79%
=4 158.55 -0.2% -0.8% -1.2% -6.3% 10.7% 18.0% 8.4%
R 825.79 -0.2% -1.2% -0.5% ~7.5% ~3.0% ~7.0% ~5.9%
ES] 567.12 0.3% -1.3% 3.8% 10.9% 2.0% -1.0% 7.1%

e 1,254.66 -0.6% 2.1% 1.7% 0.9% ~2.8% S114% -33%

2% 1,033.79 -0.1% -2.4% 6.4% 15.2% 0.6% 2.6% 5.1%
E150] 1,790.00 -0.6% 3.1% -3.8% ~7.2% -10.0% -8.9% =55%
MEL 656.80 -1.0% -3.9% -1.9% 5.0% -8.1% -8.2% 0:3%
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US4 7|2t & U HROO|M
- R EES PER(x) PBR(x) EV/EBITDA(x)
W ™ 3M 2024 2025 2024 2025 2024 2025
FEREES 5150.1 2.1% 9.3% 36.9% 337 28.1 12.1 9.9 23.4 19.4
[EE 475.28 1.6% 4.6% 7.6% 19.1 17.3 2.2 2.1 12.4 11.6
Aroixy 1281.95 0.8% 6.8% 20.9% 26.6 23.2 6.6 6.0 16.9 15.0
HeA 259.36 0.7% 0.3% 2.9% 39.9 18.8 3.1 3.0 19.0 17.8
28 1492.872 0.6% 5.1% 11.0% 17.9 16.3 2.3 2.2 17.3 15.6
sgpsgy  S&PS0D 6296.79 0.6% 5.3% 19.2% 23.9 21.2 4.9 4.4 16.1 14.2
RFQ AT 1795.641 0.5% 5.7% 22.1% 28.2 26.6 8.3 7.1 16.4 14.6
S AAJH|A 371.99 0.1% 3.0% 233% 19.0 19.0 45 38 12.3 11.0
Ngmss 889.17 0.0% 0.5% -1.5% 22.4 21.2 6.4 58 15.6 14.0
SUXE 567,12 -13% 3.8% 10.9% 22.3 19.3 2.8 2.6 11.7 10.2
d23of 1790 =30% 38% ___ 1.0% 17.0 153 4.2 3.7 12.7 11.4
OllAX| 656.8 -3.9% -1.9% 5.0% 16.6 13.9 2.0 19 7.2 6.5
CFAE] 20895.66 1.5% 6.9% 28.3% 32.1 27.3 6.8 5.9 19.6 16.6
XtZ: Bloomberg, 7|25 2lMXIMIE. 3: 2025E 78 18Y 7|&
AZY W £UE U @3} EAC
mI1W(%) IWSQE - IM Q&
4% -
2.1%
2 | 1.6% .
I 0.8% 0.7% 0.6% 0.6% 0.5% 0.1%
0% | : I — — I I . : : : : :
0.0% .
2% 1 -1.3%
-4% -3.1%
-3.9%
_6% .
_8% J
<l ) = Ed| oo S = <l Ho = =) =3
) ) 13! o o @ ) = <+ 59 £ T
ES wll < o+ &% < ES Ll o <l 5
| oF & oF 2 bl Eal
RO =3 o EY
XtZ: Bloomberg, 7|23 2IMXMIE. 3: 20258 7€ 18Y 7|1&
F2 $/8 Top10 52
== 5 AJtEY tHsla weEst 3B
22 EfH GIGSEE (4min) W M £ YD ue &g
O AT IVZ US EQUITY ECSE] 8915 14.3% 34.5% 59.9% 14,0% &.1.1% —
fHEHA ClAHHE| WBD US EQUITY i 31,544 8.7% 21.2% 60.6% 20.6% 4.0.0% — -
ELE] ALB US EQUITY FARET 9,068 8.6% 36.0% 45.4% DIOIEI0BH 2. 0.6% === _
Coinbase Global Inc COIN US EQUITY 2872 106,920 8.5% 36.1% 139.9% 69.1% &.16.7% — -
HAE & FSLR US EQUITY o[ L4X| 18,859 8.3% 21.3% 43.6% =0,2% 2.0.2% — —
EEE|0 HI=2X A PLTR US EQUITY 0|& 362,294 8.0% 11.8% 69.1% 103.0% 4.0.9% -
WETE C USEQUITY 2872 174,540 7.7% 19.1% 49.1% 32.8% A.6.5% — -
O|EWAC OF0|3 2 C|H[OJA|A AMD US EQUITY 0|& 254,544 7.2% 22.4% 83.5% 30.0% 4.8.2% — .
EQT EQT USEQUITY OfiLi ] 35,433 7.0% —2.1% 24.1% 28.4% £.0.6% —  mm
GE B{L=Hf GEV USEQUITY R 156,828 6.6% 18.0% 83.5% 74.7% 4.13.5% —mm
Xt&: Bloomberg, 7| @3¢ 2|AXIME. F: 2025E 7€ 18Y J|F, S&P500 7|&
X7 408 Low10 52
= = MY Hols WEREFH  FYE
e =2 ol s ($min) TW ™ 3 ViD e joF]
EEFESEES ELV US EQUITY S0 62,395 —18.7% —26.0% —31.9% —20.9% V 64 6% _____— m —
S X WAT US EQUITY S AF0f 17,111 ~18.5% ~16.1% ~9.1% —20.5% W -165% == mm
ESICE gXFof MOH US EQUITY S50 9.918 ~17.4% ~37.8% ~39.4% 37 0%B W -14.1% =
el CNC US EQUITY S 270 13,908 “11.1% ¥ o8.0% - -
SGHA ) SCBUS EQUITY CIER 50,008 ~10.7% =7.0% -3.8% —13.1% w-05% = —
O[0|3E HIZ ==X MU US EQUITY S 128,017 -8.1% -7.5% 71.4% 35.9% 4.0.1% -—
EEEN RVTY US EQUITY S A7 0f 10,993 ~8.1% ~1.8% 3.9% “16,0% ¥ -03% __—  — =
Sid|BE HAL USEQUITY 0jjx] 18243 -8.1% ~4.8% -32% 92.0% ¥ -02%
X HXELX BLOR USEQUITY XS AHIT 13,610 ~1.6% 7.3% 80% ___—13.8% a1.2% - =
OFEEE HaE=X AUS EQUITY S A70] 32,381 ~7.5% “1.4% 13.7% ~15.1% =0.0% — =0

Xt=: Bloomberg, 7|23 2IMXMIE. 3: 20258 7€ 18Y 7|&F, S&P500 7|&
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AI7tEY Top5 55 F8 X B

Halg LR el HE(F e
=2 =7 Al7HEH($mI W SEFt W
KS) PHESIGmIN) 55 M3 YD a0 a0 PR o x4 wein)
AHITIOF 172,41 4206804 __ 4.5% _ 185%]  69.9% _ 28.4% 396,442 — A 5.0% A 0.07
[EEES=S 510.05 3790969 13% ___ 62%_ _ 38.1% 21.0% 32 CA106% a 0.08
E 211.18 3,154,148 00% __ 74% __ 7.2% - Ca05% a 001
OffEEE 226.13 2400676 05% _ 64% _ 310% _ 3.1% 3173195 —A 3% v 607
S 185.06 2,250884 __ 2.1% _ 68% _ 22.4%  -2.0% =400 A 03% a 002
Xt&: Bloomberg, 7|85 T SIMAIME. F: 20254 78 182 J|=
AL =
SRR R
HE] 1D W M 3M 6M 1Y YTD +9E 58

Momentum 0.1% 1.5% 6.4% 28.9% 15.4% 31.0% 19.8% I .I
— -
Growth 0.1% 1.5% 6.7% 27.1% 8.2% 21.2% 10.7% I I
— . -
Quality -0.2% 0.2% 3.2% 13.3% 4.9% 11.0% 6.5% o I - I
High Dividend 0.3% -0.4% 3.6% 5.3% - 2.0% 0.0% —__ I -
Low Votality 0.2% 0.3% 1.5% 0.9% 2.6% 8.2% 3.9% - I
Enhanced value -0.5% - 1.1% 7.0% 0.4% 3.1% 4.4% - I _m
Value -0.1% -0.4% 3.7% 11.2% 1.5% 4.6% 3.1% = I .
High Beta 0.5% 1.2% 10.8% - 10.8% 18.0% 15.6% I
_ m m
Xt&: Bloomberg, 7|25 2| MX|ME. 3 20254 7€ 18 J|&
AOQ|=
HEE V121 =&
S0 W =4 E(%) IM =2E(%) m3M =AE(%) 6M = E(%)
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0% A T = T T T T I T T S— |-—I T T T =
-10% -
Momentum Growth Quality High Low Enhanced Value High Beta
Dividend Votality value
XI2: Bloomberg, 7|53 2IMXME, 3: 20254 78 18 J|&
A = a
TEY 1W 498 L #s EACS
W =AE(%) TW-1M =2 5(%)
4% A
2% 1.5% 1.5% 1.2%
° ] 0.2% 0.3%
0% - T - T T — T — T T —— T - |
—29 -0.4% . -0.4%
_49% | -2.1%
_6% 4
_8% B
-10% -
-12% -
Momentum Growth Quality High Dividend Low Votality Enhanced value Value High Beta

XtE: Bloomberg, 7|25 2lMX4MIE. F: 2025E 7€ 18Y 7|1&E
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= T ewmzexs  _ o - rasas
@ 2200y oy ec o@D EBR AL sasge zov @ onune
=
thE == Rt 71 L ESBILENC
L . ® Bo2”CPl PMI a 78 IFO
o &
00 78209 (@] oy auixiazixIe Q EU-Z3E48lE ISR
AZEO|
=
== ECBSSH9Mslol @ ;2 ca a9 cp)
68 PP
78 BH HEY:
AH[AY PMI
88 GfK AHIXIS 3
+® 22| AHYNE
£E vz £E 3122 £ om & sans E ooz
ARUAOKEL LY galA Eiaat GEERETE! XHE HBLA O A
2 H3s2X|A QLM E IBM BNP Paribas ADR oh
NXP MO|HEHEHA RTX Corp MHIALLS OlEd Io|H S
S0| Xt BAtA QIAERHE -\ Lor CIX|e 2|¥E|
QIFOIEIE MX|Z GEH| 2 H} ZOo|X| 3
SolE o HuZ Crojuga  L3dfalA
LAZ O20t HI=2X|A

2|3 SEf M

Itz 7|25 el MAE

x07/9 4% UE

unt z= £l GICS o= ETE:54] HHMA HAM A CHH| YoY
OEH EPS HEA EPS OHEH EPS OHEH EPS
7/18 EZS0|AE DO|chHA TFC 2872 5,035 0.91 5,193 100w -30%W% -85% & 1.0% & 2.6%
SHHA SLB Of| L4 X| 8,546 0.74 8,885 0729 -38% 4 28% W% -30%W -19.1%
SIRIEI W3 4|0 A Q@510|Q HBAN =872 1,954 0.38 2,034 037% -39% 4 1.6% & 7.8% & 13.3%
7/21 H2t0|Z HFL|H|0]MA vz = = - 33,738 1.19 - - A 29% & 3.2%
2 H =2 XA ROP S = - 1,928 483 - - A& 123% & 7.9%
NXP M[O|25/H NXPI W - - 2,902 2.68 — - v -72%W -16.3%
0| DX} DPZ XtQ AH[XH = - 1,145 3.95 - - A A3% W -2.1%
7/22 [I=e} KO 7|2 AHXY - - 12,550 0.83 - - A 1% W -0.8%
o Q2| A BN PM 7|2 AH|XY = - 10,303 1.86 - - A 88% 4 16.7%
RTX RTX ZAH = - 20,640 1.45 - - A 43% A 2.9%
EIAJA QIAESRHE TXN e = - 4347 1.41 - - A 137% & 15.7%
QISO|E|E MX|H ISRG Sl AH|0f = - 2,352 193 - - A 17.0% & 8.4%
Z3|C Otel LMT S = - 18,530 6.41 - - A 23% W -9 8%
LAZ 20 NOC ZAr = - 10,068 6.80 — - Vv -15% & 69.6%
7/23 QLTI GOOGL Sl = - 79,652 242 - - A 11.6% 4 27.9%
&2t TSLA XpS A = - 22,790 0.43 - - v -10.6% ¥ -17.9%
CIE{LHAM'E H| XL A DM A IBM I|& = - 16,593 2.62 - - A 52% 4 8.0%
MH|ALIR NOW M - - 3,125 358 — - A 19.0% & 14.3%
AT&T T EX - - 30,425 052 ~ - PR LA Rl
GE H{L-Ht GEV ZArot - - 8,796 1459 — - A 7% M 52 6%
7/24 SEAE BX ELyh, = - 5 836 109~ z T T 135%
SL |8 STEJLA HON S = - 16,070 266 ~ - PO 6 7%
ST T E ™ UNP A - - 6171 752~ - PN N 67.1%
OfEil INTC Ve = - 11874 001~ - v 5% W ~50.0%
CEE NEM SIX[R = - 1877 109 ~ - POCETA 50.8%
C|X|E DLR HE At - - 1,445 0.37 - - A 65% M 83.0%
o[ KDP 7| = AH|XY - - 4,132 0.48 - - A 54% M 7.6%
1/25 0f|0]-2 AON =872 = - 4,159 3.40 - - A 10.6% A 16.1%
XHE HELFO]HA CHTR ™ EX - - 13,769 580" - A 06% A 15.6%
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20254 78 219

= ]

awooM

S&P500 PER HHE NASDAQ PER HHE

(=) — T} 19X 20.5X (=ray) =5} 25X 20X
22X 235X e 25X
8,000 - 35,000 - 33X e 37X e 41X
7,000 30,000
6,000 25,000
5,000 20,000
4,000 15,000
3,000 10,000
2,000 - 5,000
1000 +——————————————————————————— o -
—O - YO NNNINOMO— 0~ <O NNNNO NS IS S s s S e S e S e
NN~ O L —— N NT. . onm<s <N L NI~N0 WO O0OO0O — — N NMMS < NN
—_— =N = — — N ONANNNNNNNNSS NN = = = = = — N AN AN N O N NN NN NN
OO0 —0O0 000 —OMNOODOoOONOOODOMNO N [olelellolNolNo O O 000000 o o o
NNoNANNNoNoANANNNONNNNONO N NNNANN NANANANNNANNNNN
o7 oN T NN ~N ~NTON - - - - st
XI2: Bloomberg, 7|25 2|AX|MIE Xt&: Bloomberg, 71253 2|MX|AIE
DOW PER HHE Russell2000 PER HE
Chg-
(&= — 0t 18X 20X (za) =t 53x 26X
70,000 | 22X 28X = 20X 4000 - 29 — 32X —— 135X
60,000 3,500
50,000 3,000
40,000 2,500
30,000 2,000
20,000 1,500
10,000 - 1,000
s - 500+ T T
— o — — 0 — O - NONNANNOME—0— YO NNNWNO
e B A N e Bl i g B ARl e B TN N B B B s e e
Co-ccooZa3R33INIIITINILY 0OO0O—0000—O0ONOODOONOOOONON
NNOQNNNNONOQNNNNOQNNRNNQONQ NNQNNNNQNQNNNNQNNNNGNG
TN T NTN ~N NTN < f £ f < !
Xt&: Bloomberg, 71253 2| AX|ME] Xt&E: Bloomberg, 7|25 EIAX|AIE
| 3G A X A X
=St ot A X[~ 30| VIX X|== =0
(pt) WatAT|o}F BT (pt) —VIX HE
5,900 - 55 -
50 -
5,400 A 45
40
4,900 -
35 -
30 -
4,400 A
25 -
20 -
3,900 A
15 -
3,400 . . . . . 10 " " " " ,
25-01 25-02 25-04 25-05 25-07 25-09 25-01 25-02 25-04 25-05 25-07 25-09
X}&: Bloomberg, 7125 2| AX|ME Xt2: Bloomberg, 71253 2| X|4HIE



™
K-

ﬁ
)
——
3
=

o=

- Compliance Notice

0| AELICE.

Al
=

HI3XOIAH| AR XIS AL

SXpR} E=

A2E 7|2

-YAMES

X
o

9|

2 XX} RpAQ| L MABHOY| O|R0{MOF SHH, FAh= = Xt=2 2| L] 2| H5H0]

FHO= 218, =X, WA, Hi=, H

XA Euch




