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Stock Data
UAREF Hef
S&P 500 (07/16) 6,263.70
I FIt/ S HFIL 164.78 / 17134
52% £|10/%X (%) 169.99 / 140.68
Al7HEY (HHatg) 396,473
FESTA & (HT) 2,405
LYHFHNHY (3M) 8,144,238
Earnings & Valuation
(43 ) FY23  FY24 FY25E  FY26E
OHZ=H 85,159 88,821 92,537 96,643
ol 27,430 28,096 30,005 31,699

OPM(%) 32.2 31.6 324 328
=0[9 25409 24,242 26,003 27,058
EPS 9.9 10.0 10.7 1.3
B7t&(%) -23 0.6 7.7 48
PER(tH) 17.5 16.3 15.3 14.6
PBR(EH) 5.5 49 5.2 4.6
ROE(%) 349 346 34.4 32.9
iU E(%) 3.0 34 32 33
Performance & Price Trend
IS (%) YTD M &M 12M
e 13.9 6.2 115 9.1
S&P Index 6.5 3.8 5.5 10.5
('23.7.17=100 ELUES S&P500

150
100 L
50

0

'23/7 '24/1 2477 '25/1

Xtz: HIojEf AEY AMMA, F|§FH 2N



IISSHUEIMRIME | O|=7|EEN ESAHEES (NJUS)

Rybrevant/Lazcluse £7| 0= 30| Remicade £7| OiZ 30
mn)  wyus mint mwWw mUS mUS Exports mintl mWW
350 1,200
300 1,000
250 800
200 600
150 400
100 200
50 _
0 TN ARSI LR
1025 2025 SIIeRIRIFEL
XE: J&), I1253 2IMXME t&:J&), 71835 2IMKIME
Stelara 27| Oi= 0| Tremfya 27| 1= 0|
($ mn) mUS mintl mWW ($ mn) mUS mintl mWwW
7,000 2,500
6,000
’ 2,000
5,000 Al ’
4,000 =4 1,500
3,000 1,000
2,000
1,000 500
- [ T B T e A e A " B T3 | - [ T T T s A = S ¥ R W
L T e Y Y T T I I Y s B Y} L T e N e O T T T Y O s N |
O0OO0O0O0O0CO OO0 OO0 O0O00C OO0 O0
— ™ Mo — ™M= — ™ — ™M s — ™M= — ™
g &), 71853 2IMXME Ir&: )&, 71252 2lMXIME
Innovative Medicine 7| Of= 20| J&J 9| &7] U= 0|
($ bn) m— O Z=0H(E YovY(2) ($bn) m—OfZ0H(ZH YovY(2)
15.5 6% 24.00 10%
150 5% 23.00 5%
145 4% 22.00 0%
14.0 3%
135 2% 21.00 -5%
50 I 1% 20.00 -10%
125 0% 19.00 -15%
[ N A A T e e i A T A B 4] MMM MM <t st <t <t W
[ I e O Y " I ™ O N ™ N ™ A i B ) L O O O O T Y I Y O O
0O00O0O0CO0O0O0O00 0000000000
—NMm s = ~NMm S =N —NMS =N e N
& &, 7125 2MXIME Tr&: 18, 71252 2IXIME



IISSHUEIMRIME | O|=7|EEN

gk

A Hof AER 287 F8 UE

M
[

Innovative Medicine highlights — 2" quarter 2025

Strong operational growth’ of 3.8% driven primarily by Oncology and Neuroscience

Stelara impacted results’ by ~(1,170) basis points

Reported:
Operational®:

WW sales $MM

B Reported growth

Oncology
$6,312
24.0%, 22.3%

$15,202
4.9%, 3.8%

Neuroscience
$2,051

X
15.1%, 14.4% .

Infectious Diseases

$803
(16.8)%, (19.0)%

Immunology
$3,993
(15.4)%, (16.0)%

WW 4.9%, U.S. 7.6%, Int’l 1.0%
WW 3.8%, U.S. 7.6%, Int’l (1.6)%

Oncology

W Operational growth'

Key drivers of operational performance’

DARZALEX increase driven by continued strong share gains and market growth

ERLEADA increase driven by continued share gains and market growth, partially offset by the
impact of Part D redesign

CARVYKTI increase driven by continued share gains and capacity expansion

TECVAYLI and TALVEY growth driven by ongoing launches

RYBREVANT/LAZCLUZE growth driven by ongoing launch

Growth partially offset by ZYTIGA loss of exclusivity and IMBRUVICA due to competitive
pressures and the impact of Part D redesign

CVM/Other
$930
4.2%, 4.0%

Immunology

TREMFYA increase due to share gains, market growth, and launch-related inventory dynamics,
partially offset by the impact of Part D redesign

SIMPONI/SIMPONI ARIA growth driven mainly by MSD? return of rights in Europe

REMICADE increase due to favorable patient mix, market growth, and MSD? return of rights in
Europe, partially offset by biosimilar competition

STELARA decline driven by the impact of biosimilar competition and Part D redesign

PH
$1,113 Neuroscience

71%,6.2%

SPRAVATO growth driven by continued increased physician and patient demand

CAPLYTA acquired April 2, 2025

INVEGA SUSTENNA / XEPLION / INVEGA TRINZA / TREVICTA decline primarily driven by the
impact of Part D redesign and unfavorable patient mix

Pulmonary
Hypertension (PH)

OPSUMIT/OPSYNVI increase driven by market growth, inventory dynamics, and share gains,
partially offset by the impact of Part D redesign

UPTRAVI increase driven by market growth and inventory dynamics partially offset by the impact
of Part D redesign

Infectious Diseases

Declines across the portfolio including COVID-19 Vaccine, partially offset by EDURANT growth

Cardiovascular /
Metabolism / Other
(CVM/Other)

XARELTO growth driven by the impact of Part D redesign and market growth partially offset
with continued share declines

Adjusted operational sales®: WW: 2.4%, U.S. 5.2%, Int’l (1.6)%
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Innovative Medicine

Oncology

10+ products in market
26 approved indications
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6 products in market

14 approved indications

5 products in market
6 approved indications

Innovative Medicines:

@Akoe"‘a % Balversa b CARVYKTI
e (erdafitinib) tablets htioe
¢ DARZALEXFaspros  ¥DARZALEX  (JErleadar
(daratarumab and hyakecoidase 1) daramur Epatamide) 8

imbruvica WRY + @
(brutinib) BRFWNT Faspro LAZCLUZE
( lIALVEV (47) TECVAYLI ( N Zytlgae

Innovative Medicines:

F@imaayy  @Tremfya
Simy Qﬁ' i i b
poni_  Simponi ARIAY

) stelera

) @) Remicade

INFUXIMAB

Innovative Medicines:

CAPLYTAI CI INVEGA SUSTENNA

alipericone paimitate ..

- INVEGA HAFYERA
) NECATRINZA () LEeAtAFYER
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