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FOXHpt %) | Close| 07/11] 07/10] 07/09| | A& & (%) | @ose | 0-1 | 05 | D-20] |Fixed | Closesy| D1 | D5 | D20
KOSPI 317577 023 +158  +0.60 | | KOSPI 3,175.77 023 +398[ +971] | &= =22x(31) 2448 150p  -1.9op__ -1.4bp
VEES 315870  -0.29  +169  +0.28 | |Ishares MSCI KOREA ETF(s) 7256 079 019 +831] | &= co(912) 2520 0.0bp 1.0bp___4.0bp)
583 356595  -0.06  +1.00  +2.24| | KOSDAQ 800.47 4035 +3.48  +4.11 | | Credit Spread(3lAtXig8s-,3y) 6318 0.6bp  -0.4bp 0.6bp
283 263613 020  +113  +220 | | DOW 4437151 063 102 4351 | 0= 2w 3885 1.3bp 05bp|  -6.3bp)
KOSDAQ 80047 4035  +0.93  +0.78 | | NASDAQ 20,585.53 02 008 +494 | | oI 2a(108) 4409 [ 5.96p 6.4bp 1.1bp
ERSIBTIEED) +1,250 5869  +4310 | | S&P 500 6,250.75 033 031 +394 || 012 HEIispread(10-2, bp) 5243  47bp 5.9bp 7.3bp
A Y=BQI(AR) +30256  +4,723 4,128 | | VIX Index(pt) 16.40 4062 -1.08 442 | | 0IR 2N 220(304) 6.770 2.0bp| _-11.0bp|  -7.0bp
DAL JIB(2AH) 743 447 571 | | Russell 2000 2,234.83 126 063 +4.03 | | TED Spread(bp) -1.023 1.0bp 5.5bp 2.0bp
BAD HNHS (L) 13342 14125 12,655 i 5,696.29 021 +087 [ +886] | =2 =2xH(10) 2725 38bp|  11.8bp]  19.0bp
2= 2H(104) 1.522 2.0bp) 86bp|  11.1bp)
Futures & ETF [ PFENES] 3510.18 +001  +1.09 +3.94 | |Currency(4)
A9A 11,937.42 +1.04 #1128 149 | | 22i/” 1,377.16 +3.65 419 +18.10
KoSPI 200 &2 42850 4020 4545  +120| | 9= 82,500.47 041 006 +1.83 || 2/ NF(IHES) 1,376.55 +1631  +11.99
Ze2w(olE) 3487 43902 7479 | | marm 136,187.31 041 359 .47 | 1002t/ 934.84 822 1353
THOlPRZ=0H - (212 830 +1,898 527 | | 2= 39,569.68 019 061 +459 | | feioreia(pr) 97.938 +0.46 0.06
EERS RSV TED) 547 1,149 42004 | | 28 24,139.57 4046 +0.93 4043 | | =e/a 147.43 +2.96 +3.36
HEEm(2AR0/HL) 527 +835 2806 | | B H 8,687.56 4022 4091 049 | | mR/gd 1.1689 0009 +0.014
(D KODEX 200(2!®) 67,614 541 +1,190  +218| | cHe 22,751.03 4025 +0.90 4318 | | mei/sioH(eiel) 7472 0007 -0.010
TIGER 200(2{) 28,696 +33 +499 +158 | | &A= 112113 +0.97 054 066 | | Commodity(%)
@ KINDEX 200(2 &) 4,925 +1 +110 +11 HEY 1,457.76 +0.84 +5.10 | +10.81 WTT(NYMEX, 22 2) 68.45 +2.82 +2.16 +2.32
@ KRX300 =(2i2l) 556 0 +8 +2| | etsuior 7,047.44 4060  +265 218 | SHiOIR(HE) 69.36 -0.89 +1.37 6.95
® DAL 150 B(AN) 16,068 -66 +154 +23 | | Euro Stoxx 50 5,383.48 -1.01 +179  +1.76 | | 2(COMEX, 2 E) 3,364.00 +1.15 +0.63 +0.61
® KODEX LEVERAGE(2I®l) 25068 1691 1203  +1,963 | | &= 8,941.12 038 +134 +1.02 | | @OIANMEX, 2B E) 3314 -0.69 279 825
@) KODEX_INVERSE(21&l) 6,536 +68 -8 97| | s2 24,255.31 082  +197 +314 || BOI(Baltic Dry Index) 1,663.00 -15.50
ETF Flow(42F USD) I -1 b5 p-20]  viD| | maa 7,829.29 092 173 +188| | elHOoOr BHERIKS 5,696.3 021 +0.87 +8.86
1. SPY (S8P500) +1,778 456 1,140 24,905 | | AHQ! 14,009.20 094 4026 +071| | BUMER(ICE, 2HE) 70.75 +0.55 +1.68 .72
2. 000 (Nasdaq) 4524 1,010 2,156 +5858 | | Z2s2 7,721.02 027 065 +336| | cBAEXIS 303.52 +1.05 +0.93 +1.40
3. MGG (HAZE) 0 79 +1655  +6,688 | | dala 1,960.17 044 219 [ +6.80 | | 2(covex, 2282) 38.57 +0.39 +4.89 +6.21
4N (Db +8 +26 225 1,256 | | olz2lor 40,077.88 A #5162 | | HT(IcE) 286.50 045 407 781
5. WNQ (21%) 63 +126 +20 573 | | Bee 105,107.00 +0.17 042 +4.47 | | B2HS(SHE, AC) 3,130.00 010 +2.05 +5.47
6. EEN (A12=2) 0 0 #170 960 | | &% 8,820.33 007 024 4057 | | HADL(TSR0, 1221 5) 166.20 042 +1.96 +3.42
7. ASHR (ER0HEE 0 - 69 908 | | Lk 27,023.25 +041 005 +1.53 | | R(NYBOT/ICE, 28 2) 16.57 +1.91 +1.16 143
8. BN (82) 0 +78 518 #500 | | Ol2@EILH 2,007,433.00 296 -340[ 886 | Acu(cRoT,2BE) 545.00 A7 211 073
9. ESQU (ESG) 0 +0 -153 04| | ma 41,342.99 +0.14  +059  +0.28 | | CHS(cBOT, 28 E) 1,007.25 -0.64 4.00 214
10.6L0 (2) 93 +29  +1516  +7,606 | | woiz 89,403.07 015 4000 +0.09 | | S (080T, 2HE) 412.25 .02 -5.66 6.25
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dose | o1 | o [0 o os [ o1 | 0 dose | o1 [ b5 [ 020
MKF 500 677343 007  +383  +9.87 | |MKF 500 | e e EELIETES S&P 500
IR 680710 194  +494 4974 | | ®iLiX 209 +121 +73 4740 | | ol 68319  +048 [ +248 +4.30
EE 1249520  +170  +294 [ +17.12] | aa +219 +183 +518]  +358 | | 4 574.75 075 0.27 +3.84
35 % 28 5550.66  +1.87  +342| +1792| | 3% 2 22 [ +396 | +1,013 -88 +74 | | arermy 1,271.66 -0.31 +0.58 +4.43
E] 567061 062  +1.81  +013| | 2« -89 548 110 4673 | | 20140 178605 +0.33 +0.13 +3.39
EXC) 12,993.40 637 | | =& 332 +1,073 A32 756 | | maadi 889.39 038 .79 105
23 4597.55 072 +370  +3.09 | @ £% 79 134 244 [ +1509 ] | Aol 1,576.44 -0.88 0.27 -0.10
NEH L 2B 1624981 024  +157  +612| | NSA L 2B +5 -304 57 +1127| | 28 868.31 -1.00 191 +2.63
WRAHIH 2 27 730701 4030 +1.30  +531| | LIRAHIK @ AR +7 496 7228 T 5,044.76 0.22 +0.16 +1.79
AR AHIA 486499 +0.45 +16.46 | | AHIX MHIA +75 +426 23 +261| | ARUANOIEA 371.61 020 447 +149
oiciof 1,787.91 4027 +127 327 | oiciof 73 1,500 95 +423| | selE 418.76 -0.12 +0.75 +2.54
EE) 435682 -0.87 _ +303  +648| RS -48 233 o 4338 | mEu 261.04 -0.07 -0.58 -0.67
ELERR=T 832349  -0.29 +11.10] | S4E % b -90 +74 163 +215 | (AT Cose | D1 | b5 | D20
MEBE 2887423 -1.02 +820 | | wzes -60 504 -340 81 | | Kiwoom Bubble Index 368 +0.31 0.15 +1.48
R ¥ HHOIR 19,691.87 -1.20 +4.79 +7.23 Het & HolR +139 +306 =265 | +4,426 | [(1)AIE DE/RASF IS SHols N4F +48 T 8
B 483995 +048| +889[ +17.29] | e 3 +843 -390 | 1,381 |citi Economic Surprise US 3.50 +16.90
JIE28 14009 76| +7.22[ +2395] | vier38 -32 +29 33 -30 | |TED Spreads 5036  +0.83 +0.10 +1.30
3 552823  +082| +1251| +1884| | & [ +546 | +1422 -342]  +105 | |US Libor-01S Spread« 5614 +0.11 +1.26 +2.90
28 18,7368 +0.11| +9.68[ +1074| | =& +148 +567 225 407 | |J12101€/T-bil| Spread~ 5.82 -0.05 +3.53 +0.01
AmEF0f 562458 075  +245| +1635|  AZEZ0f +545 604 [ 1,395] 2,218 |Baa/ 10 =74 Spreads 17002[  -378]  +260 -3.06
StE0l 1,511.34 +1.81 +1.39 +8.33 | | st=gof +458 -516 +1,231 +546 | |US X2 XHAAA*/ 104 T Spread+ -123.98 -1.78 -0.40 -32.06
B 2380371 +1.33 #2145 +1263] | srEA 1,292 5503 [ +3550 | +745 | |vix 15.78 0.16 0.60 224
EES=TI[] 396.29  +0.19 -0.08 +3.85 | | CIAZg0l +3 -176 4 +116 | |JP Morgan EMBI Spread 282.61 -1.41 +3.13 -11.94
ERVTES 108461  +194  +179  +879| | SAMHIA 194 EN] 90 -348| |Put/Call Ratio CBOE 052 -0.04 +0.04 0.06
SE2IE 1,647.56 -0.60 +0.05| +29.23 SE2IE -160 +3 +126 -340 | |BEI 10year 138.56 +0.06 +0.29 +1.59
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(*)Spread2t2 S Bl WHAKIL THE 2HZ 2t2tel H2XE 0ISH &5
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711 S 2R 58 9.6b 189 204 == 4 2is
B3 ~102 5 Yoy 62 9.5% 54% AHUATIHA SKBHOI = A ALET SEMZAHOIL | | KB2SX 3 (ADR) 847 082 116,677 117,300
~102 +¢ YoY 68 1.8% 11.5% LGOILI R &= & KODEX 2 b1 21 XI A4S0 NAVER &18HRI = (ADR) 496 -1.25 68,296 69,300
714 E3 25 Yoy £ 5.0% 4.8% olome Y Jlo SaULRIE LGCIAZ |0l (ADR) 34 0.29 9,420 9,240
%2 YoY 62 -0.5% -34% POSCOE A ElEE EAIBHY ASUATIOA BH=2 &2 (ADR) 135 37,240 37,000
A2 MAMI|HSF Yo 58 - 6.6% KODEX 3 AE150 KODEX 200 HHERR ElEl=2 222818 (AR) 56.0 25,708 25,850
715 0I= CPI YoY 6% 21% 24% SO stole ] U= KT(ADR) 212 +1.29 58,476 58,100
== GDP YTD YoY 2Q 5.3% 5.4% KODEX 3 A S 1502 i 21 X| S A0l LA 2 21 E S EEL=EE] SKE! 2| = (ADR) 224 +0.27 277,150 55,700
Z-off ZHoff Yoy 62 5.10% 6.40% EAIBHY SEERM (UL, LS ELECTRIC POSCO(ADR) 58.2 +1.31 320,614 321,000
7.16 0/= PPl YoY 6% 25% 2.6% LGAI elloff 2 aaEy SO = sys8 LGH X+ (GDR) 13.0 0.00 35,807 38,150
AHRAM A oM 62 01%  -02% | |ove ent. DX FE s 4448 XH(GOR) 11300[  +208| 62250 62,600
= 35 Yoy 68 - 24% EEEEIES EEN-LTE] LG X &2 & o012 A+4ISD1 (GDR) 32.6 +5.16 89,794 179,400
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ESURLEE-£1T 101500 | +069  -443  +410 [ +135] 44 |[_-101] -118 | Umicore BE| 1477 +387| +3.72[ +2022| 'ESS AtEl K-HHE{2|, S ALSEIH(TFO| AL A)
HoHo 52100 076 -510] -1.33 7 10 45 49 ||Ningbo Shanshan CH 935 -1.06 +130 +6.98 | Bk FAsHE F 3 ESS Aol HoEol AL g
SKoolo|ef 3=l 28,750 | +1.77  +0.17 | +22.60 4 +4 +8  +15 ||Semcorp CH|  2856] -0.80 -090 +872 | 13 ESS AN A4 QRol Fule] A19E A el
SKC 106,000 | +4.54| -248[ +12.05 A7 77| 454 -100 ||Mitsubishi Chemical ~ JN| 78230 +0.03 +1.19  +4.94 | LFP {O{E OO, 22 S Ok 9| ZE|(EBN)
RefoluzioiEl2I2= 23200 | +474| 064 +1.31 +13 +6 +3 +2 Metal Mining JN| 355800 +169  -158  +6.40 | LFP Abgiol o] S04 25 o] 23444 4135
St | BChL 208000 -072 303 +323|[ +116] +271|[ -358] -761 GE|  9398) -0.09 +440 +579 | B3, Auk| kS Toj 15002 £} 4E 10% S7HAHEG0])
710t 10000 | +050 000 +173|[ +264| +536 | -153] -154| Toyota N 250800 139 40.95 184 | 8] Auby] FHe) A% AT ool WE Ao R 15008 thE E 3}
B ELES 313500 | +1.20  +467 [ +1019 ][ +104] +302|[ 470  +371||GM US| 5339 +045 4095 +9.74 | 'olwakal AH &y} R
Bh2A|AH 3230 | +110 415  +419 +6 +3 2 -18|/SAIC CH|  17.03] 047 018  +565 | BYD, B3 M7|xt 2UAY & WA U LHERE)
HLOLE 35350 [ +201] +1.29  +158 +24 - +40 439 || Denso IN| 1977.00| +133  +1.80  +455 | 7HA Aol AsEWA 0|2 A FES FeAbEe] Wetm ke B4
EFO|Of [ermetoioiemeia=n | 44,500 | +2.06] +3.25 [ +11.11 21 -95 || +44  +205 | Bri IN| 605300 +0.83 +0.73  +1.71| B9 AL ololuprbuA B E ¥R A dE ©rt Asht ulF A AL 8
7 [POSCOEYA | 314500 +0.80  +0.80 | +18.46 93 [ +655|[ +141] +356 CH 701 000 127 +4.16 | ST A0 BLYH 287|% DA -51E7| A BHS JCH(HEHA)
ey 33,050 | 120 [ -7.03 ] +11.09 40 70| +10  +335 ||Nippon Steel UN| 285450 +1.96  +2.66  +0.90 | # WY)W 4F Admch 6% LS u) Oln] $E U 1% el
24 [n2jopad 849000 | -047  +341  +843 24 +3]| +13  +105 ] Glencore Sz 31250 +0.82 +3.19 +7.13 | BT AR gk w9l T AW @Y ulw WE S
st8t |LGaket 274000 | +5.38 ] +6.61] +30.17 -87 55| +287] +627 | BASF GE|  4333] 179 4396  +2.87 | REMIDIZ, I AR & 212 BFEA YHAAR 3TY Ho|(So/o|ME)
ZoAoIZ 66600 +0.15 235 -0.15 423 +34 21 -26 || Dow Chemical Us| 2955 225 +383  -1.47 | PE, PP, PET % Zebxd &A% ul 397 AlFol vhs) #7354
25M4] 122,600 | +0.08 4251  +1.07 +40  +160 -21 -58 || Hengli Pet CH|  1399] 050 162 790 | 9F/FL FHahe AgAR H
SKkol:=to]d | 121,000 | +386] +1.42[ +26.70 +42 497 || +39 +133 ||Exxon Mobil US| 11543 +044 4288 +2.95 | R S2| MY HUKE LGS, £ HS 22 HOHZDNET)
Hg |s-oil 64400 | +142  +238  +878 +15  +158 || +47 421 ||Marathone P US| 179.86| 132 +216  +825 | uIF ¥ Al mghgsia AH..du A $A 0%
ZM [HDHCHE3Y | 400500 | +139 +165 -453 [ +117] +291 59 -359 ||ChinaCSSCHoldings CH| 3477 +7.38[ +597[ +13.00 | ‘#TAt0|Z 2MY 3t ol - UF-HF- =2 2SI Lo
BtateM 78200 +0.13  +156 690 |[ +211| -261 -97 _ -168 ||China Shipbuilding ~ CH 470] +352| 151  +5.15 | 24wq 189 14 $99 ol 2443 FRste
AHEIY 17,880 | +062| +9.76| +1.71|| +245] +667|[ +135] +931 || Mitsubishi Heavy ON| 318500 200 -619] 031 47w e wcks’ $og e
717 [HDHCHYHMER] 460,000 +177 +121  +599 || +109] +261 -58 | -568 ||Eaton Us|  36062] +0.83 044 [ +11.42| wRREWAEAY 5 AOH HolF WEE FRY
SAb 56200 | 071 -0.18[ +11.07 +13 +2 29 77 |Caterpi US| 40592| 059 +2.03 [ +1369 | HDHCHZZY =2 182 STHY 0|1 (00|47 224)
233 astolozamol~ | 853000 | +035  +4.41 [ -1049 60 +465|| +23 _ -476 ||Raytheon US| 14687 +032  +0.77  +081| A aF 27
e 193900 | 092 112 +7.90 3 [ +639]|  +10[__-536 || Lockheed Martin US| 46751 +0.69  +1.08  -3.89 | 1190 @.F2A%E 34 Hithe]
HREABLF 86,700 | 023 247 420 33 48 76 -361 | |Boeing Us| 22684 +033[ +5.06 ] +1324] ZM1eqd, 180 FE] AFg1 R 4217k o) 5] ol
Ud | HdE.A 24700 | -1.20 | +6.47 | +5.56 -33 +75 +25  +204 ||Fluor us 5227| +0.44 093  +8.26 | 7HC M0 SAA| QAT 27 YUY HAD 3UAY SFHTHRME|Z)
AN 72600 | 163 149 472 [ +208| +677 | -257] -537 | Maire s 1227) +0.08 +10.64 | BAEA, A RA G 22 A TR A
Gs7iM 20850 [ -257] -241[ -11.84 -9 -8 64 -142 ||Saipem n 131 4070 +0.24 004 | AIAA “AlA A bR 2o} 4 o] Ful”
AR [FHAAHE 18700 | +043 111 -0.85 +1 2 +1 +0 | |China National Building CH 419[ 390 +1.95 [ +18.70 | ScHZi4, 'S R2lob'et & BT ALY AE(FAIZ)
KCC 367,000 [ +3.09 [ +15.96 [ +13.80 99 +28|[ +118]  +96 ||Taiheiyo Cement N 3860.00) -0.97 +0.16  +0.27 | LA 350MF ERFY WA FAF H
HEM Rrj2|2 3855 | 064  +0.65  +2.12 +1 +7 +2_ +17 ||Prologis US| 10017 +0.70  +1.06  +1.76 | HEx ghE-KIND-Fud g
EEEE e 24450 | +252| +188  +9.64 || +189] +332| 477 +65 | |Delta Air lines Us| 5665 023 +11.38 [ +20.43 | CHEtEE 27| HYHQ 39909 M HH] 3.5% |(5AI12)
ECRETTEETTES 142400 | +021  +3.04 [ +17.69 12 +70 3 -18||Air China CH 749 043 132 373 2d) 2871 Ggielele] 3,9900 4o 2 HA
acstse 92800 | -0.85 +153  +8.03 +6 +50|| 16 -20 ||Maersk DE| 1253500 +0.12 075 | Ad E7] vl 3.5% B2 +E
s |meM 3950 | 075 +1.54  +246 6 +65 +0  -25|/cosco CH|  1386] +1.02 +0.58  -1.70 | 3271 A A5 A, AH Fx AW
Aok [urol22 2|~ | 1,080,000 [ +6.09 [ +345 +4.96 |[ +735[ +893|[ +258 | +206 | Pfizer US| 25685 050 +1.06 +452 | [ ME2|R WRA - ANOIAE SEA Ui AU 25 S{7HAS240/0f
Hio|2 | dEz|2 178600 | +142  +366  +8.97 +30  +76||  +89| +570| Johnson & Johnson US| 15690 -0.50 +0.57 013 | EF Aobx, FABA LA QAEV|H A= Hl
SKHLO|2AtO|1A| 48350 | +158  -281  +2.76 232 9 -7 |[EliLily Us| 79301 +030 +1.58 322 | AMHelsz, &FA 9 nloleAlWe] EEEY Fu
sKuto| T 99,000 | +554 +5.88 +14 4 +49  +25 ||Merck US| 83.36) 079  +300  +2.02 | StO|oHE H|GRAISE 9| MH|-DLR AR 27 I3t WS (AAFX He)
foter 112,00 _+266| +191 +341 +20  +118 || +69  +146 ||Roche sz| 25680 -236] -1.23 478 | GLP-1 sl Zeltetel= 94 99 FR 23 57k A, Ul 24
SHo|%E 286,000 | +160 256 892 |[ +158| +189|[ -135] -318 ||Novo Nordisk DE| 43895 -3.64| -274 [ -14.97 ] vt AmAl AgA AABAE S47hA R, EhobAl v Gol
SHYE |LGMEHZ 329,000 | +2147| +061  -3.94 +48 97 +43 67 ||L'Oreal FR| 37385 -220| +1.05 +0.75 | [Af&oH2 ot oin}] oAz 242 7421 290], 2|l Yol FLEE(S2E])
op2af|m Al 136,600 | +1.41  -065  +0.74 +60  +91 +22  -303 ||Estee Lauder US| 9108 111 +2.66 [ +35.31] melole] Al e 1% A2 Q9] e FGAYF FE FeAS X
(uganiz| 3g)0| 99800 | 040 +0.71  +640 -19 2| +19  +17||Philips NE|  2056] 288 +1.33  +339 | DIAEEYA OFR4|U|E ZAH2(--0H RLIA "Hak(YE|Ya)
oz |F&F 81100 086 -146 +451 A1 46| +12 +10||Nike Us| 7283 267 -4.92[ +19.99| &8 1Q HE 1F o FAUIE 82% Hek v AR 17%
OAEEEA 37,00 160  -327  +6.78 9 0 -20 -2 || Lulu Lemon CA| 23651 -0.84 -451  -1.09 | 'Ze} olvA @l FF- &3] Foliz W AER Ay WY
S [KT&G 135,600 | -1.31] +561] +10.97 T 414 51 +267 | [Philip Morris Us| 17991 060 +0.58  -2.40 | 4000 Wizl Z, OfF A AtiLER? 27} ZS0f W WY SE(23UR)
SAR | QALY 258000 | +1.57 427  +4.88 +80 -10 58 -151 ||Nestle 4 7699 114 288 -8.62 | AAAG FE I A R QU Aol AR 33 F 13 54 ol Hg)
222 121400 | 016 +245 +7.72 26 +106 A2 +37 ||PepsiCo Us|  13526) 060 -0.09 +337 | "URAE 7k Rl Heje] Faolow 2g
=4 399500 | +1.01 124 +0.50 +26 -0 5 -122 | Moutai CH| 1427.00] +0.04 +0.34  +0.00 | "% % ofo|A32 SYo|E 12" AROLHEYZ TS0 £AY "2 (AI2)
Az 1,498,000 | +1.28 [ +12.63 | +25.67 +9 [ +580 417 176 ||AB InBev BE|  5772| -048 207 684 % oloj|v], opo] 2, WGH 5 WY OAE AFE ) 55
2S£ |ooE 98400 | 091 +5.02[ +17.14 51 154 || 421 -2 || Amazon US| 2502) 124 4072 +6.00 | satoh AR A Ao Folge ekal b 4
BGF2[E|Y 123800 +0.90 213 +4.03 24 451 24 73 ||Walmart US| 9440 048 403 -0.04 | M| UCHE CHE "917| & RS, AL A0l siY"(0]E|Lal)
EED 49750 | 070 -321 469 4 64 37 67 ||Costco us|  970.33| +0.02 169 201 Aelwsty WA OlE, FF AE o) A Y BaAAE AT Y
ALAA 187,800 | 042 193 +574 -2 +9 -9 -36|Alibaba CH  10510) +1.84 000 -6.16 | EAC) 917 32 Akom: WAoo Y4 B2
QIE{4/| NAVER 250500 | +217 | +257 | +3047 -80 [ -008][ -316] -401 |[Alphabet US| 18019 +145  +0.37  +3.16 | 717k, SKARIO] ALE MY OHZt--Al SRt AR 42962 2 (HAHAIE)
AY 7Bt 60800 +0.50 +218 | +20.40 || +410| +322|[ -363] -411 | Microsoft US| 50332| +037 +0.90 +597 | 77he, SKxdlo] T4 A% ulzte) 42069 90 AF
AMATE 206500 | -048  +0.49 | +16.93 +1 109 || +26  +31 ||Tencent CH 49660 0.00 -0.04 263 | FuF AT AIFA T vle) A AUOE BEY A3
EREA 353000 194 342 759 || +114] 447 |[ 231] -212 | Netease CH 20180 049 -390 251 [0l 2 2|t £A| 25 Bho| B3 X415 (obA| oL 0])
P 62000 032 -016 +351 16 +19 A4 32| |Take Two Us|  23392| 060 -258 +160 3 A7 A Bl & gl #4509 A AR w9 ded
IR AYZ 18470 [ +227] +0.11  +8.07 5 -1 +14_ +19 || Nintendo UN| 1268500 +004 -390 +7.36 & ) o) A2t wE Eaol HT Pk Bt
ERNCEEES 55300 | +055 -399 +222 64 281 21 -35 |[Verizon Us| 4162|098 443 323 S H HEY T2 -R|23 HE BB QISR (LoI=ZA)
KT 56,200 | +1.08 -0.53  +849 2 -16|| +13 62 ||China Mobile CH|  11276] +0.32  +0.78  +0.48 | 2= 229 WEH A o] F91 259 AFE T4 24
LGREZA 14,830 | +027  +158 [ +11.76 +14 +196 +1 -87 || AT&T us %697 2.35] 490 433 | WES. ANT AR 29l Fol A A AY U g 3 AL
FERERED 274500 | -090 | 551 -911|[ 223 +600|[ -454] -1,343]Comcast US| 3499 121 278  -0.06 | 3|H| 22 AE{F- ZHILAER 2 A w2} St (347)
CJENM 69700 029 -360 841 3 453 9 -63 | Walt Disney US| 119.87| 139 -333  +164 | JYP 5%1 Eshelx @w 3}
ojcjof [AEC|ecej2 | 47700 124 -393[ -11.99 A4 4 +12 15 ||NETFLIX US| 124511 044 -401 4272 | SMIYG, AFHEZAER 4%
Za |Y7iE 21,700 | 000 +534[ +8.50 23 43| 428 +101||wPP [ 587 281 -21.00| -26.44 | RCIAIIOLOIZIEEA HIg - ABIAIY AIZHE TH5 M2 (ADIEZA)
A | 20300 0.00 | +667 [ +16.40 +31_ +170 10 +63 ||Las Vegas Sands us| 4981 141 +3.30 [ +2351] B9, F A AAAT o3 WA
28 [KB38§ 116800 | -1.35  -000[ +1029 [ -169] -718 -9 +244 |[BOA Us| 4673|051  -450 +599 | ZHM EY FI|, NHEASHO| 0|01UTt (BEH2)
RERES 69900 | +0.14 [ +073] +19.28 || 133 ] -305|[ +144[ +042 ||JPMorgan US| 286.86| 046 -3.09  +827 | 35U % 20000 H 14 £ o F
SHIZ8AIF 92200 [ 202 +537[ +1943|[ -319|  -58|[ +153| +136 || Mitsubishi UFJ IN| 200750 +177  -040 4377 | F0A v Fae] Fo) wa sbsA
2228AF 25200 | +1.20 | +933] +22.63 77 38| +97  -38 ||HSBC GB|  91050| -1.03  +278 _ +5.08 | A4l W] B7IEh-ol4 v & A7t /)0
Fptewa 32,000 [ +579| +7.38 [ +12.28 -51 42 ([ +174]  +92 |icBC CH 801 -0.87  +335[ +12.98 | MBIEAIZF, PS W OIAMA|T-FLE H2-0I8 UZTE W4 (REHH)
e |[ddvte 56,000 | +5.86 | +8.74| +13.36 -3 +4 +38 +64 || VISA us| 34793 223] -305  -1.39| PBR0.574s} ROE 10% 4382 94 “Valuation Call 452 A"
EERLECPES] 22,150 | +0.23 _ +2.78 | +15.06 +4  +309 || _+139] -39 ||Goldman Sachs US| 70495 059 250 [ +14.00 | 22 Mt 0oIS R, AR 47 Y TSR §'(AFIBUL)
HR28AF 154,100 | +152 [ +1175 [ +2621|[  -120] -123|] +69  +214 ||CITIC Securities CH  2866) +1.52 +362 +8.97 | ‘F7} 3% vl@l, TSR 54 257% A7} 9]
Az 77800 [ +277] +7.31[ +21.94 +66  +95||  +37 463 ||Nomura Holdings UN| 94380 +166 +1.15 4742 | @FFA, FEBARY Y A AE T
23 (A 133000 0.00 +456  +8.48 34 +47|[ 454 +117 ||Allianz SE GE| 34660 -049  +143  +146 | 22138, SYABLYY EUCH-FUTSIE 0% 1fE 2 (O|RE0]AE)
Arsiay 471,000 -1.57[ +680] +7.29 83 +122|| #1965 |Ping An Insurance cH|  5285[ +232] +550[ +10.80 | e olEE W mn) &8 FF o4 B8 e
DBESHEH 136,700 | +2.47 | +10.78 | +15.07 94 378|491 +384 ||AXA FR| 4169 +012  +1.68  +0.17 | WI-EA Za-A% 3% 5 e A= A7
AF MM 177900 | +4.22| +934| +583 +83  +435 || +419]  +500 | Mitsui & Co UN| 304600 +093 +1.62 +484 | FYH £ BOPR AHUA 2|23 22 72|LH0|ZL0|AE)
LG 84,000 | +2.19| +0.60 [ +11.11 +25  +235 +2 -159 ||General Electric US| 25542 +1.13 4346  +7.95 | AFF W Aol AEAA A
SK 230,000 | +2.68 [ +11.38] +19.48 || +246| +4o7 419 +33 | |PetroChina CH 865 012 +058 378 | 2NFF mA ALYRE weel
Al | BEHERH 34,700 +405| -441 441|[ +116]| -167 | +211] +366 | Enphase Energy US| 41.86] 259] -1.68  -821 | RE100 AMEH EZ 2210) 2j40fLIR] BAF FH(HELE)
Hojagle 47450 | +349| -385 750 39 40 +9 53 ||VestasWind Systems DE| 10530 -308[ -560| -255| #st&TAHD@ATeIALETA 5
ocizg2 84,000 | +358| -1.06  +6.19 +5 3|+ -66 ||LONGi Green Energy  CH| 1625 -128  +4.37 | +12.69 | 2194491, W4 2l TF 74
RENEERE 37,250 | 0.80  +3.76 | +3093 A 352 12 +308 | Tokyo Electric Power  JN|  508.90| -1.95[ -5.93] +2541 | SH2%2-LS ELECTRIC-LSHA, ZHE £ ALY 2] MOU A Z (= ZHTV)
7t |SERIAZAL 45,700 [ +2.01] +434] +19.32 A9 A4 412 +171|Tokyo Gas UN| 474000 034 -389 +220 | '2WE FA A BABES A% 34 AT FHMOUY S AA
AAF [ZAZQIEMG | 51500 +1.38  +098  -0.39 +60  +55|| +12 .97 | Mitsubishi Corporation JN| 2,895.00] +0.77  -084  +1.74 | tl§% dlelEl A (DC) W FF £FHL 37




	Morning Letter(StrategyM)_250714
	Morning Letter(Company)_250714

