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Stock Data
UAREF 2TEQ0f
S&P 500 (7/10) 6,280.46
[N ESIYI=E £} 1425 /10551
527 £|10/%X (%) 148.22 / 21.23
Al7HEY (HHatg) 336,288
FESTA & (HT) 2,180
UHZHHZ 3M) 92,324,195
Earnings & Valuation
(42t $) FY23  FY24 FY2SE FY26E
OHZ=H 2225 2866 3902 5018
ol 633 1,128 1,660 2,160
OPM(%) 28.4 39.4 425 43,1
09| 572 1,002 1460 1875
EPS 03 0.4 0.6 0.7
BIt8(%) 316.7 64.0 41.4 26.2
PER(HH) 184.1  401.0 2458 1947
PBR(tH) 10.9 35.4 51.6 395
ROE(% 18.9 236 228 230
iS40 E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
FIUE (%) YTD M 6M 12M
L 88.4 73 1119  401.4
S&P Index 6.8 40 7.8 1.5
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T2E|O] E|2=EX| 2025E AN 2
(USDmn) 20Q25E 2024 YoY 1Q25 QoQ
Revenue 940 678 38.6% 884 6.3%
Commercial 422 307 37.2% 397 6.2%
Government 504 371 36.0% 487 3.5%
US Revenue 634 437 45.1% 628 1.0%
US Commercial 272 159 71.3% 255 6.8%
US Government 389 278 40.0% 373 4.3%
International Revenue 309 241 28.2% 256 20.7%
International Commercial 148 148 0.0% 142 4.5%
International Government 121 93 30.1% 114 5.8%
Customer Count 807 593 36.0% 769 4.9%
Billings 925 718 28.9% 905 2.2%
RPO(USDbn) 1.62 1.37 18.0% 1.90 -14.9%
Adjusted Income from Operations 402 254 58.6% 391 2.9%
Adjusted Operating Margin 42.8% 37.4% 5.4%p 44.2% -1.4%p
Adjusted Net Income Attributable to
! ) 357 21 613% 334 6.8%
Common Stockholders, Diluted
Adjusted Earnings Per Share, Diluted 0.14 0.09 55.0% 0.13 7.3%
F1: 2% 222 Non-GAAP 7|1E
%2 2¥X|= Bloomberg HI0[E 7|Z
Z3: RPO (Remaining performance obligations)
X}Z: Palantir Technologies, Bloomberg, 7|23 2lAMX]
ZHE|N HAsEX| St AN eI HAsEX 7] &N
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1,500 1 \ S 0% w0 14 20%2'?/ [ B%
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FY20 FY21 FY22 FY23 FY24 FY2S5E 1023 3023 1Q24 3Q24 1Q25
Z: Adjusted Income from Operations (Non-GAAP 7|&) Xt&: Palantir Technologies, Bloomberg, 7|3 2|AX]
X}Z: Palantir Technologies, Bloomberg, 7|25 2lAMX]
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Z1: TAME2 S-1/A (September 21, 2020) 7|1&

F2: FY30E OiE2 YAt AlE201d 71F
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Xt&: Palantir Technologies, 71253 2IAX]|

(=) FY24  FY25E  FY26E FY27E FY28E FY29E  FY30E
Revenue 2.9 44 6.5 9.5 13.4 18.5 248
%YoY 29% 53% 49% 45% 42% 38% 34%
Gross Profit 23 35 5.2 7.6 10.8 14.9 19.9
Gross Margin 80% 80% 80% 80% 80% 80% 80%
Operating expenses 2.0 2.2 2.4 25 2.6 2.7 2.8
Sales and marketing 0.9 1.0 1.1 1.1 1.2 1.2 1.2
Research and development 0.5 0.6 0.6 0.6 0.7 0.7 0.7
General and administrative 0.6 0.7 0.7 0.8 0.8 0.8 0.8
Income from Operations 0.3 13 29 5.1 8.2 12.2 17.2
Operating Margin 11% 30% 44% 54% 61% 66% 69%
Net Income 0.5 1.4 2.7 4.6 7.1 10.5 14.6
Net Profit Margin 16% 32% 41% 48% 53% 57% 59%
CAGR(25E-30E) 78%
LHXH PER(HH) 35.0
LHXHZ K] 317.5

Z: Net Income (Attributable to Common Stockholders), LHXHZHX|= FY25 SXHIHKIZ AFE (S

X}&: Palantir Technologies, 71833
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