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SEtEIof S| 5,544.99 0.1% 6.4% 14.1% 29.4% 8.2% 2.3% 11.3%
LtALSel 20,273.46 0.5% 4.2% 5.6% 17.0% 2.8% 13.5% 5.0%
LIAE100 22,534.20 0.4% 4.2% 5.2% 16.9% 4.9% 13.9% 7.2%
S&P100 3,031.47 0.6% 3.9% 5.1% 12.4% 3.1% 13.9% 4.9%
CHe 43,819.27 1.0% 3.8% 3.5% 5.4% 1.9% 11.9% 3.0%
S&P500 6,173.07 0.5% 3.4% 4.2% 10.6% 3.4% 12.6% 5.0%
S&P1500 Z¢t 1,383.93 0.5% 3.4% 4.1% 10.3% 2.9% 12.0% 4.4%
S&P600 AF 1,336.86 0.2% 3.1% 2.9% 5.1% -5.6% 4.0% -5.1%
214 2000 2,172.53 0.0% 3.0% 3.9% 7.4% -3.2% 6.6% -2.6%
S&P400 5+ 3,102.77 0.3% 2.6% 2.0% 6.4% -1.1% 6.2% -0.6%

VIX ndex 16.32 -1.6% -20.9% “139% T Sone% 2.3% 33.3% -5.9%
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eSE 7|2t £ & % WF0ojo]M
o R ERS) PER(x) PBR(x) EV/EBITDA(x)
W ™ 3M 2024 2025 2024 2025 2024 2025
ENETES 376.65 6.2% 6.8% 18.1% 19.4 19.3 45 338 12.5 11.1
HEAH|X 4916.56 4.7% 8.5% 22.3% 32.1 26.8 115 9.4 22.3 18.5
RFSAH|TY 1769.093 4.4% 1.7% 12.1% 27.8 26.1 8.2 7.0 16.2 14.5
28 1472.662 3.6% 1.3% 4.7% 18.0 16.4 23 2.1 16.9 15.3
S&P500 6173.07 3.4% 4.2% 10.6% 235 20.8 438 43 15.8 13.9
capsgp DM 1242.86 3.4% 2.6% 12.7% 25.9 22.6 6.3 5.8 16.5 14.7
dAH 0] 1903.49 2.5% 1.9% -5.8% 17.0 15.4 43 38 12.7 11.5
QUK 555,53 2.3% 1.1% 3.6% 22.0 19.0 2.7 2.6 1.6 10.2
S 413,16 1.3% 0.0% 4.2% 18.6 16.8 2.1 2.0 12.4 11.7
AETRE 893.07 0.3% -1.8% 1.7% 22.5 213 6.5 5.8 15.4 14.1
HEA 25551 -1.1% -0.8% -1.2% 38.9 18.5 3.0 3.0 18.8 17.5
ol 653 -3.5% 4.1% 16.3 13.7 1.9 1.9 7.1 6.4
LtAL 20273.46 4.2% 5.6% 17.0% 30.3 26.2 6.6 5.8 19.0 16.1
Xt&: Bloomberg, 7|25 el MXME. 3 20253 68 27 J|&
g3d W =9 FE Sl Bist EFE
1W(%) IWE - IM 25
8% 1 6.2%
6% - 4.7% 4.4%
3.6% 3.4% 3.4%
4% A 2.5% 2.3%
13%
Il b nm . >
0% - T T T T T T . T — T - T |
—2% 1 -1.1% I
_4% 4
-3.5%
_6% 4
_8% 4
-10% -
< < = oo 8 = =) = my Hig e =3
) o ey o el 30 ® 4 T <k uo py
z = 4 % Ed < o wll L] hilg =)
=<J H OF %) o] OF o
o Y < =0
X2 Bloomberg, 1S5 2IMAMIE, F: 20254 68 279 J|&
F2t £ Topl0 58
== 5 AJtEY tHsla weEst 3B
22 EfH GIGSEE (gmin) W M £ YD e &g
WTE] NKE US EQUITY XFS AH[TH 106,330 20.5% 17.3% 13.8% ~4.8% &.2.0% -
OF2|AE} YESA ANET US EQUITY & 124,826 15.2% 15.1% 27.5% -10.1% 4.0.5% ——
SfUjEr CCLUS EQUITY XtQ AH|XY 35,382 14.7% 17.7% 37.2% 9.4% &1.7% _ —m
SHar ALBUS EQUITY AXFY 7,642 14.6% 13.0% -10.0% =24.5% = 0.0% —— -
Coinbase Global Inc COIN US EQUITY =87/ 90,020 14.6% 42.0% 103.2% 42.3% &.237% — -
QIHO|= Of 4| ENPH US EQUITY Ofl L4 X 5,364 14.0% 4.2% =0.0% —  mm
SSF aldjor SEXX RCL US EQUITY XFS AH[TH 84,051 13.6% 21.6% 49.1% 34.2% & 1.4% -
O|EWAL O}0|3 2 C|H[OJA|A AMD US EQUITY 0|& 233,174 12.1% 27.2% 39.3% 19.1% &.2.1% -
EEEREES GNRC US EQUITY el 8414 11.8% 14.6% 12.1% =8.2% =0.0% ——
= EGAE NTRS US EQUITY Z87|n 24,203 11.2% 15.9% 28.1% 21.4% &.0.6% —_
Xt&: Bloomberg, 7| @3¢ 2|AXIME. F: 20253 68 27Y J|& ,S&P500 7|&
X7 408 Low10 52
= = MY Hols WEREFH  FYE
= = e ($min) TW ™ M VD e s=2
VEEE EQIX US EQUITY SHEXT 76,799 —11.1% —11.5% —2.2% —16,/% ¥ —357% = =— ==
CF JIAESX 85X CF USEQUMY ST 14,741 -9.3% 1.0% 17.6% 6.6% & 1.5% JEp——
EEHE HAL US EQUITY e 17.684 ~7.7% 2.4% —17.9% % 0.0% = = -
APA Corp APA USEQUITY e 6,697 ~7.1% 7.0% -11.3% =19.6% = 0.0% — = — -
ElEE HEEAE OXY US EQUITY Of 4 X] 41,924 —6.6% 2.7% —12.8% —13.8% &.0.3% — = -
CfoIoFE = ofHX] FANG US EQUITY olHx| 40,836 ~6.1% 1.4% -11.3% —14.7% 2.0.6% =
EEEER DVN US EQUITY o x| 20,708 -5.9% 3.7% ~12.3% ~1.5% &.0.1% — -
S| S22 BG US EQUITY 7= [T 10,812 -5.8% 1.5% 5.2% 3.4% =0.0% - = —
EEHHA S8 US EQUITY CER] 146,259 —51% 1.0% ~18.8% “113%w-01%  — w=—
SR =R CAG USEQUITY 7S 2H[ Tl 9,738 ~5.1% -10.0% -23.2% w-04% ==

Xt=: Bloomberg, 7|23 2IMXIMIE. 3: 2025E 68 27 7|& ,S&P500 7|&
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=2 =7 Al7HEH($mI W SEFt W
K% PEES(Smin) -5 M 3M 1D e a0 PR go xa weyw)
AHITIOF 157.75 3849100 9.7% _ 164%| A38% _17.5% 683,552 - A 1.4% A 0.01
PEERS 495.94 3686096 3.9%  77% _ 309%  17.1% - S 5.5% v ~0.04
ofE 201.08 3003296 0.0% __ 04% __-7.1% 0% - v 0% v o0
O =5 223.30 2.370,631 65%  84%  159%  18% - “a 4% v ~0.02
Sl 178.53 2,164,931 7.1%  33% 157%  -57% - 37196 & 0.2% v ~0.03
Xt=: Bloomberg, 7|25 3 2IMX|ME, 3 2025 68 272 7|1&E
AL =
e 7|2h $0/8
| 1D W ™ 3M oM Y YTD +98 58
Momentum 0.6% 47% 6.4% 21.3% 15.8% - 17.7% [ .I
- .
Growth 0.6% 4.6% 55% 18.3% 5.7% 17.5% 7.9% I I
1 | |
Quality 0.8% 2.5% 0.8% 7.7% 43% 11.0% 5.7% B -I
High Dividend 0.0% 0.8% 0.2% 5.8% _ - = [ |
Low Votality 0.4% 0.6% -15% 2.5% 10.6% 3.2% - -1
Enhanced value 0.3% 1.3% 2.9% 1.2% 48% 9.2% 5.2% - 0 I
Value 0.4% 2.1% 2.8% 2.9% 0.8% 7.0% 1.8% -m _I
High Beta 0.4% 5.1% 8.8% 23.6% 7.5% 15.2% 9.5% m I ol
Xt&: Bloomberg, 7|25 2| MX|ME. 3 20253 68 27 J|&
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it 32 P GICS 25 == Eoe NS G
R EPS HEA EPS OHEH EPS Ui EPS
6/23 THEM 2| A{X| A|ABIA FDS 2872 586 427 581 4294 08%W -05% & 59% W -2.3%
HM oA CMC SIXFRH 2,020 0.74 2,024 082W%W -02%W -96% W -28% W -27.5%
KB = KBH XtQ AH[XH 1,530 1.50 1,505 1504  1.6% a4 0.2% ¥ -105% W -30.2%
6/24 |G A FDX S 22,200 607 21,748 581 A 2.1% A 45% A 0.4% & 12.2%
I CCL XtQ AH[XH 6,328 0.35 6,203 0244 20%a4 44.6% A 95% M 218.2%
TD AldlA SNX M 14,946 299 14319 2724 A4.4% A 10.0% & 7.2% & 9.5%
=2t 2| BB S 122 0.02 112 0004 87% a4 5667% W -155% W% -166.7%
6/25 00|32 B3 =2X| MU M 9,301 1.91 8,850 1.60 & 51% 4 19.4% & 36.6% & 208.1%
H 0| &I A PAYX ZAH 1,427 1.19 1,413 1194  1.0% a4 0.0% & 10.2% 4 6.2%
pSIEER=IES GIS 7|2 AH|XY 4,556 0.74 4,594 071 % -08% A 41% ¥ -33% W -26.7%
HIZ|A TO|LHM 02 JEF 2878 1,634 0.47 1,604 048 4 19% W -17% % -13% W% -28 8%
HB £2 FUL UK 898 1.18 900 108 % —0.2% A 95% W -2.1% A 5.4%
6/26 LI0|7] NKE XS AH[Xf 11,097 0.14 10,718 0.134A 35%a 45% W -12.0% ¥ -86.1%
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6/30 LHM ' H|E 2| X| FIZz 7| &2 AH|xH - - 303 0.48 - - A 19% & 2.8%
L2t of| x| UEC 2IXEIH - - 17 -0.02 - - #DIV/0l Ww —40.0%
D2 A ATEQ0] PRGS M - - 237 1.30 - - A 355% A 19.3%
7/1 ZiAdojd Behx STZ 7| = A H|XY - - 2,549 3371 - - v -4.2% W -7.3%
J2i=e}0|of GBX S " - 786 0.99 = - v -42% W -7.1%
7/2 SLIAE AW 0|M QH DAl UNF SA - - 616 2.09 - - A 0% A 2.9%
o-3el 3| FC St - - 68 0.02 - - v -80% W -94.7%
Xt2: Bloomberg, 7|25® SIAMXIME, F: 2025 62 27Y 7|F HHEHS woteta) J|F, EPSE 198 J|&
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S&P500 PER #HE

=1 0kHII3)
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NASDAQ PER HHE

(g3 —_— 0t 19X 20.5X (Ea) — T} 25X 29X
8,000 - 22X ———235X ——— 25X 35,000 - 33 37X ——— 41X
7,000 30,000
6,000 25,000
5,000 20,000
4,000 15,000
3,000 10,000
2,000 5,000
1,000 +——————r+r 0 T
OIS ONNANOM® -0 SO NN NNO A A e o R s R
NN T WO O T - NN oMYy > EEX2XZZ QERNANRANNAANISALY
SRSRRSR25S588888S8:8828:8 SRRRRRRSRIRRRRRRRR
T NT T T T NT N T T T N T T T NN
XI2: Bloomberg, 7|25 2|AX|MIE Xt&: Bloomberg, 71253 2|MX|AIE
DOW PER HHE Russell2000 PER HHE
+
&= — %t 18X 20X (g2) o 53x 26X
70,000 - 22X 28X 26X 4000 - 29X —32 — 35X
60,000 3,500
50,000 3,000
40,000 2,500
30,000 2,000
20,000 1,500
10,000 - 1,000
o+ 500 T T T
— O <O NNNINOMO— O —< O NMN~NNWNNO
N I N - Rl b g g g g R = TN N PR i B
comocoooZoRSSSSRNSoooNod RRSRRRRSRSRRRRSRARIRRSRS
NNONNNNONONNNNONNNNONO NANRQANNNNQNQNNNNGNNNNDNE
~N ~N ~N ~N N ~N - - - - - -
Xt2: Bloomberg, 7125 2| AX|ME] Xt&E: Bloomberg, 7|25 EIAX|AIE
fidf=] e A X A X
T2t I|of Y| X|4= 20| VIX X|4= 0|
(P Lot x| (pt) Vix ds
5900 - 55 -
50 -
5,400 A 45
40 -
4,900
35
30
4,400
25
3900 - 20 1
15 -
3,400 . . . . . . 10 . . . . . .
24-10  24-12  25-01  25-03  25-05  25-06  25-08 24-10  24-12  25-01  25-03  25-05  25-06  25-08

Xt2: Bloomberg, 7|25 % 2|AX|ME

Xt2: Bloomberg, 71253 2| X|AHIE
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