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Stock Data
UAEF e A4
S&P 500 (6/27) 6,173.07
I ES VISR £S5 30.81/30.34
522 £|1/%K ($) 30.91/18.16
APHEY (H2t$) 55,939
[EFA 5= (HEh 1,312
YHFHAHZ 3M) 10,298,776
Earnings & Valuation
(gt ) FY23  FY24 FY2SE FY26E
/et 24383 30,268 34,300 39,676
Fole| 473 436 1,060 1,805
OPM(%) 1.9 1.4 3.1 45
=0[% 465 407 543 1,209
EPS 0.3 0.2 0.3 0.7
B8 (%) sd  -154 354 1219
PER(tH) 215 3786 1034 46.6
EV/EBITDA(H) 235 25.8 29.9 19.5
ROE(%) 143 11.4 12.2 205
i <=2l E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
FYUE (%) YTD M &M 12M
=L 40.2 8.3 36.8 46.1
S&P Index 5.0 42 3.4 12,6
('23.6.28=100) 2% S&P500
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L AN %0| Y HY (US GAAP 7IF)

() USD &iah) 2Q24 3Q24 4024 1025 2Q25C  3Q25C 24 '25C 26C
20z=9y 7323 7,866 7965 7,908 8415 8939 | 30268 34323 39735
(Yov) 25.4% 272% 21.4% 11.2% 149% 13.6% 24.1% 13.4% 15.8%
(Constant Currency YoY) 300% 320% 280% 21.0% 187% 17.1% 29.0% 19.1% 13.1%

Product Commerce 6,431 6,891 6,883 6,870 26,699

(Yov) 13.2% 155% 95% 58% 13.2%

(Constant Currency YoY) 18.0% 20.0% 16.0% 16.0% 18.0%

Developing Offerings 892 975 1,082 1,038 3,569

(Yov) 4707%  3482%  2963% 67.4% 352.3%
=S50l 2142 2269 2491 | 2316 8831
(GP™) 29.3% 288% 313% 293% 292%

Product Commerce 1,950 2,068 2251 2,151 8,105

(GP™) 303% 30.0% 32.7% 313% 304%

Developing Offerings 192 201 240 165 726

(GP™) 215% 20.6% 222% 15.9% 203%
| 2,167 2,160 2,179 2,162 8395
(Yov) 575% 46.1% 405% 145% 46.8%
(T |8) 29.6% 200% 200% 273% 277%
gelole| -25 109 312 154 249 264 436 1,049 1,775
(Yov) ESal 246%  1400% | 2850% S 1419% -78%  140.6% 69.2%
(OPM) -03% 1.4% 39% 1.9% 30% 29% 1.4% 3.1% 45%
Adj, EBTDA 330 343 421 382 446 495 1375 1851 2576
(Yov) 9.9% 437% 432% 35.9% 350% 44.4% 280% 34.6% 39.2%
(Adj. EBITDA%) 45% 4.4% 53% 48% 53% 55% 45% 54% 65%

Product Commerce 530 470 539 550 2,006

(Adj. EBITDA%) 8.2% 6.8% 7.8% 80% 75%

Developing Offerings -200 -127 -118 -168 —631

(Adj. EBITDA%) —224%  -130% -109% | -162% =17.7%
ZHDEPS($) 007 006 004 006 007 007 022 032 071
(Yov) -125% 200%  -500% 20.0% 00% 167% | —15.4% 455%  1219%
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Product Commerce £2 #=01=%H Yoy AEE 0|&Eg BiZ it M2 7|F)
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