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Stock Data

MAER XtEXt
S&P 500 (6/24) 6,092.18
W=7t/ SEZIL (USD) 19.85 / 24.28
522 %|11/%|X (USD) 27.16 / 6.6
Al7H5Q (#H3F USD) 18,919
FEFAl 5 (HTh 736
LA HHE (3M) 8,709,894

Earnings & Valuation

(449 CNY) FY23  FY24 FY2ZSE FY26E
Otz 30,676 40,866 82,923 116,583
oIy -10,889 6,658 -2326 1932
OPM(%) -355  -163 -2.8 1.7
=0[9 -10,376 -5,790 -1,607 2,493
EPS -6.0 -3.1 -0.9 1.4
S7HE(%) x| x{x| x| =3
PER(tH) - - - 54.0
BR(HH) 2.7 2.7 4.9 3.2
OE(%) = - = 73
i+ 2AE (%) 0.0 0.0 0.0 0.0
Performance & Price Trend
FII40IE (%) YTD M &M 1M
XPEV.US 67.9 -0.7 529 1506
S&P Index 2.4 38 0.9 10.3
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(M CNY) 2 2025 3 2025 FY2025 FY2026
< yus © 58 yuB 9B
o= 18,722 185.9 21,908 116.9% 83,223 103.6% 115,313 38.6%
Faoly -1,153 X} -822 X} -2,767 X} 1,019 =5
FAHO[2UE(%) -6.2 X} -3.8 Xt -33 Xt 0.9 h=Fy|
202 =773 ESHNG -414 XXt -1,374 XXt 2,525 k=¥
A EPS(CNY) -0.35 XXt -0.16 Xt -0.73 XXt 1.39 =¥l
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(MCNY) Q1 2024 Q4 2024 Q1 2025 YoY(%) QoQ(%)
[Non—-GAAP]

o= 6,548 16,105 15,811 141% -2%
&7t 5,704 13,780 13,351 134% -3%
iE==E] 844 2,325 2,460 191% 6%
Idg 2,490 3,881 3,501 41% -10%
THEH| 1,388 2,275 1,946 40% -14%
R&D H|E 1,350 2,006 1,981 47% -1%
J|El FLQl0[Y 249 401 426 71% 6%
Folel -1,646 -1,556 -1,041 Xt Xt
O|XjH| S -314 -207 -162

7|El Y& 34 25 -223

HINHI S 1 -44 8

20|92 -1,368 -1,330 —664 X} X}
ZF EPS(RI2t/F) -0.75 -0.73 -0.22 Xt Xt
3| EPS(RIOt/F) -0.73 -0.7 -0.35 X} X}
[ ClIolEl]

M o=

Vehicle 5,544 14,671 14,369 159% -2%
Services & Others 1,004 1,434 1,441 44% 1%
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