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Stock Data
HA2F MZ
S&P 500 (6/18) 5,980.87
W EIVR &) 66.35/71.86
523 A 1/EK ($) 76.06 / 53.95
Al7HEY (HHatg) 85,911
SEFA 4 (e 1,292
LBIHAY (3M) 8.251,894
Earnings & Valuation
(e $) FY23  FY24 FY2S5E FY26E
/=Sl 36,016 36,441 38302 39925
gelo 5634 6090 5364 5788
OPM(%) 15.6 16.7 14.0 145
0|9 4371 4521 3898 4,194
EPS(E2) 32 3.4 30 33
BIt&(%) 8.1 53 -10.1 10.0
PER(tH) 20.2 165 22.0 20.0
EV/EBITDA(tH) 3.4 2.9 3.4 3.4
ROE(%) 15.8 16.4 15.1 16.9
U= S (%) 22 3.0 29 ER
Performance & Price Trend
FIEAE (%) YTD ™M M 12M
ey 1.1 1.6 10,5 0.3
S&P Index 1.7 0.4 1.9 9.0
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=E2|= QIEUMaE &H 0] 81 MY (US GAAP 7|&)

(&2} USD Hgh 1Q24 2Q24 3Q24  4Q24 | 1Q5 2Q25C  3Q25C 24 '25C '26C
o= 9290 8343 9204 9604 9313 8818 9791 | 36441 38283 39919
(Yov) 14%  -19% 1.9% 31% 0.2% 5.7% 64% | 1.2% 51%  43%
(Organic YoY) 42% 25% 5.4% 5.2% 3.1% 5.3% 55% | 43% 50%  42%
(Volume/Mix) 21%  -22% 03% 01% | -35% -1.0%

(Price) 2.1% 47% 5.1% 5.1% 6.6% 5.4%

(Organic YoY)

Europe 4.4% 2.7% 8.1% 7.4% 89% 5.7%

North America 13% 03% 37% 04% | -36% 15%

AMEA 59% 42% 58% 8.6% 18% 6.2%

Latin America 7.1% 45% 20% 49% 39% 46%

ntiEs0(e| 4750 2797 2999 3711 2430 14,257

(GPM) 511%  335%  326%  386% | 261% 39.1%

W] 2023 1943 1846 2100 | 1,750 7912

(Yov) 42% 07% -127% -78% | -135% -4.2%

(THEHH|E) 218%  233% 200%  200% | 200% 21.7%

Fgiol9| 2,727 84 1,153 1611 680 1210 1442 | 6345 5405 5789
(Yov) 812% —401% -164%  350% | -75.1% 417%  250% | 153% -148%  7.1%
(OPM) 294%  102%  125%  168% 73%  137%  147% | 174%  141%  145%
ZFYHo|Y| 1,710 1492 1,738 959 | 1375 5899

(Yov) 82% 176%  209% -31.6% | -19.6% 37%

(=X OPM) 184%  179%  189%  100% | 148% 16.2%

24 DEPS($) 095 086 099 065 074 068 0.82 336 302 332
(Yov) 67% 132%  207% -226% | -22.1% -206% -172% | 53% -102% 10.0%
DPS($) 043 043 047 047 047 047 0.48 1.79 1.89 204
(Yov) 103%  103% 9.3% 93% 9.3% 93% 2.1% | 105% 56%  79%
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