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MRRItA THE HIES 22%7HK| £0le & FRXNQ HalE O|FUCE
O|E Sofl &= Oi=0f U & © FEXQI OXIS Fet + US A0=
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QUCL FLD F HIE BAFA Y HISE 75% Olds RXGITAN Szt
10~15% EBITDA 4% SHE HAIRD('28 4 J|E $830~950mn

EBITDA), 4 {2t $90~110bn £F ZSHE HARICE =F SHE=
21~'24 A = $74bn & 7|23 UFE U4 3HHQ £=F0F HOICH

AMEEO 2 = Al Urban Solution 0f|41 ATLS(Advanced Technologies
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Stock Data
UAEF M & AX[LI0Y
S&P 500 (4/10) 6,045.26
I ESIV=R =S 48.39 / 45,61
52 X|1/%X ($) 60.06 / 29.34
Al7HEQ (H4THS) 7,968
FEFA & (T 162
YHFHAZ 3M) 907,898
Earnings & Valuation
(W2t $) FY23 FY24 FY25E  FY26E
TET 15474 16315 17,917 19,045
Iol 374 371 555 607

OPM(%) 2.4 2.3 3.1 32
=0]2] 472 405 482 460
EPS 2.7 23 2.5 2.8

SI18(%) 232.9 -15.0 9.9 9.7
PER(tH) 72.2 4.0 19.0 17.3
PBR(HH) 3.4 2.1 2.3 2.0
ROE(%) 25.4 138 10.7 1.3
i <=2l E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
FIUE (%) YTD M 6M 12M
HrH -1.9 289  -127 7.3
S&P Index 2.8 34 -0.1 11.5
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Fluor = ‘11 YW NuScale 0 CHo{ $30mn S22 X7| EXtE Xdigina 21 A
MK F $600mn & EXRACL FAHYS FA2 Class A 2t Class B 2
LHF1, O] & Class A= S AIFOIAM AH2iS2l FA0ICt Class Bo| 32 Hefot
SX| gtoLt o|FH 3t HS Class A 3t =2 HFE 91% et a, ‘25 |

3 8 JI&E 81.9%= Fluor 7t 1 QUCt XY Class A 2| FAI+E= 9F 19 3339 8
Z0|1 Class B o FA+= 2F 1 ¢ 5,101 9 x0|':'§ 14 o|EdQ| 45.3%=
Fluor 2t 2t U7| M20| A4 NuScale o X|HiES 21 QUCkT & £ ULt
ST NuScale 2] AIZES2 5.3%n =FI0| Ykl Fluor 2] AI7ES2HO| 7.96bn

FES0 =X 247 THE0) XS] NuScale Of CiEt X[ZIHXIE 118 Al Fluor ©f
Ft= TS| XEot =Tk EEEIC

X SlAks ERet RAHY XES MESHEHM gt HEE #1 U4, 0|8
KPARE OHQY, MEA SO 8% ez Hltt w2AAHY FIDF A |RXIEAL
FIQI AB0| LI2CIB O SAfel MSRELE AKY 2P0l U0i IFHeI
e O Aoz WHEL.
Fluor = AN AHMMA H
&2 27| AHAA ibd il B
(et USD) FY;iﬂQZ YoY ;;ﬁzii' YoY  FY25 g YoY  FY26 #d Yoy
UES 4602  89% 4614  127% 17826  93% 19045  68%
FYolo| 125 -161% 141 187.8% 533 16.5% 567 6.5%
SUOIAE(%) 2.7 -0.8 3.1 1.9 3.0 0.2 3.0 0.0
0|9 102 -397% 109 1022% 219  -89.8% 475  117.1%
EPS(USD) 0.56 -42.5% 0.63 101.6% 1.35 -89.1% 2.76 105.3%

X}Z: Bloomberg, 7183% 2IMX]  F: AHMMAE 2025-04-18 EEHI J1E, GAAP J|&
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=
Fluor Nuscale X|&
Beneficial Ownership of Securities
Shares Beneficially Owned

Class A common stock Class B common stock" % of Total Voting
Directors and NEOs** Number % Number % Power
Alan L. Boeckmann @ 61,734 - 0 * *
James Breuer 0 = 0 * *
Bum-Jin Chung 33,958 = 0 * *
Alvin C. Collins, 11l 0 * 0 * *
Shinji Fujino ¢ 28,709 > 0 * *
John L. Hopkins®® 1,216,395 * 0 * *
Kent Kresa'® 55,732 = 19,783 * *
Diana Walters") 3,896 * 0 * *
Kimberly O. Warnica®® 41,449 * 0 * *
Carl Fisher® 170,611 > 0 * *
Ramsey Hamady!'® 118,526 - 0 - -
José N. Reyes!!! 1,691,807 1.27% 0 * *
Clayton Scott!'? 149,067 * 0 * *
All directors and executive officers as a group (14 persons) 3,674,667 2.69% 19,783 * *

Shares Beneficially Owned

Class A common stock Class B common stock(1) % of Total Voting
Greater Than Five Percent Holders Number % Number %
Fluor Enterprises, Inc.(13) 0 > 126,400,219 81.9% 45.3%
Japan NuScale Innovation, LLC (14) 0 * 19,285,070 12.5% 6.9%
All Greater Than Five Percent Holders (2 entities) 0 145,685,289
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