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el ML) -16.8 10.4 0.0 0.0 0.0 HEM SIS 75 9.1 9.9 9.2 9.2
Xiea, XEoiael S7HzA) 0.0 0.0 0.0 0.0 0.0 THOXpA SIS 7.0 6.5 7.4 6.8 6.8
2| MK E(FS) 0.0 0.0 0.0 0.0 0.0 EvEIE= 15.8 50.3 42.0 36.7 34.2
g ax= =73 -10.1 -13.4 -11.4 -11.4 =X atig -275 -425 -553  -68.1 -79.4
7|EL -1.7 182.3 182.3 182.3 182.3 O|XtE At & 30.9 27.2 457 59.5 76.4
JE3SE 0.0 29 -1833 -1833 -1833 ZEXHUZ 343 2095 2095 2095 2095
sz ¥ PR &5%t -5.7 98.1 158.9 241.0 3383  &xYa -1273 -2419 -4152 -671.2 -1,0253
Jlxsig % dgdant 72.9 67.2 165.3 3243 565.3  EBITDA 104.3 139.7 2254 2890 3704
U EIRS T SN 67.2 165.3 3243 565.3 903.6  FCF 427 67.4 163.0 2411 3327
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Compliance Notice

YAts 68 132 X “mOF2|AMX|(214450)
YAts & XEE 7I2EXA E= HIBXOIA AR KIS AFHO] glELICH

=13

SHX
Eco“T

Alg 1% Oy 2Rt

UAX|

o 3 Xt=2o FEEXEMAE XtE AdY ol & K20 A58 7IUEQ F8FAYE X HElE ER0tD UX| YELICH
o I XIE0| HAE HEES 2210 oJAS oty grFstn UACH, Qo Hedt AZo|Lt 2Hdl0] AEEUS S SQIRtLICt
XA
o 2 RANEMXIREE PAS 2IMXIMET M2 £ U AR X HEEREH U2 AO|LL, FAPE O HedolLt ety g 28 £ gl, 8% glo] 9
Ho| HEE £ AFLICH
o 2 ZARRMIEE RIIEE EXE Qo HENZE SEHOE YA Mo HiZEEs HIOXE2AM, RIIEHS FF, B5, Uofel &2t &Y Sof
2ot QAEFEE MHOZ EXAL XpAIQ| TTHIE MU0 O|RO0{MOF 8th, FAts & XtzQ| W80 QA5 WXl Xl FXrHe| ZAnto| tHoto
O3t MAT X|X| AoH HE 2Mo|M ZSHE AL 2 5 glaLIch
o 2 XA BMIIEE FTOZ Qg, S|, MA|, HHI, W&, WY WY EWote SO WHo=R XIES Hilste FR0e 20| sto] Tl-FAty
Helg XA ELct
EXe|A HEUWSF (271H) SHFI 30| (2219)
S 22|2(%)
7
=29 At EXtolH SEFt EI:Z k- ESinl
A FIICHHl M|
THIF2JAIX| 2024-08-27  Buy(Initiate)  230,00094 oM -11.12 2.39 @) ESSEyJ3 2ER)t
700,000
(214450) 2024-11-14 Buy(Maintain) 300,000 6oMg  -31.73 -27.00
600,000
2024-11-27 Buy(Maintain)  300,0009! 6 -20.13 -8.83
500,000
2025-02-11 Buy(Maintain)  330,000¢ ik -5.39 6.06
400,000
2025-04-07 Buy(Maintain)  400,000¢ ik -6.91 0.38 300000
2025-05-14 Buy(Maintain) 490,000 (Y= -8.60 -2.04 200.000
2025-06-09 Buy(Maintain)  610,0009d 6 -1808  -14.26 100,000
2025-06-16 Buy(Maintain)  550,00094 6 0 i "
'23/6/16 '24/6/16 '25/6/16
*FIHe £HFIIE J|ZOZ 12|88 MEGIYUS
EXtol Y HBIIF
71 HBIIE(6IHE) UqE HEIIE(6ME)
Buy(0f==) AISTHE] +20% Ol It 45 ol Overweight (HIZ2{CH) AISTHH| +10% Oy ZRnt==Q ofed
Outperform(A =& 42) APSTHE] +10~+20% It &S o4 Neutral (5&) APSTHH] +10~-10% HS o4
Marketperform(A&4=2&) AIETHE] +10~-10% FI} Hs of4&f Underweight (HIZ%2) ARITHE| —10% O|AF X1I5H2E Ofj At
Underperform(AE2& 63 APETHE] -10~-20% =7t o2} oAb
Sell(OHE) AIZTHE| -20% O[5t =7t ot ofldf
EXSE Hl& E4 (2024/04/01~2025/03/31)
O zd e
95.90% 4.10% 0.00%

32



