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- Exploration potential

Milestones

13' 12,919 meters of drilling completed

‘B' De-risked metallurgy: pilot operation in Chile in 2024
g MoU signed with the State of Goias and Nova Roma
E( Preliminary Economic Assessment completed in 2024

70%

- Measured and indicated mineral resources by Q3 2025

- Prefeasibility study by Q3 2025
- Feasibility study H1 2026
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MiZollE 5.2% 12.3% 5.6% 4.4% 7.0% 5.0% 9.2% 7.0% 6.8% 7.1%
AujFZE0|AE 3.8% 9.0% 42% 33% 5.2% 3.6% 6.8% 5.1% 5.0% 5.2%
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Feoly 382 322 365 321 4.7% 0.3%
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K|l F=F 0] 2] 256 223 246 224 4.3% -0.1%
S0 E 7.7% 6.4% 7.3% 6.2% 0.5%p 0.2%p
MzTio|olE 7.1% 6.0% 6.7% 5.9% 0.4%p 0.1%p
K| F=F&0[AE 5.2% 4.5% 49% 4.4% 0.3%p 0.1%p
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A2YoF 495 495 495 495 0|2 %(%) 5.2 5.2 4.5 4.6
o= 1,491 1,676 1,837 2,008 AlHjFFF4 &0( 236 256 223 234
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8480 32 -12 - - - PCR 4.3 5.3 5.7 5.6
ZH-?-%% AFSE 90 -174 -174 -165 EV/EBITDA 4.5 5.0 5.1 4.7
7|12 8RAeSE -59 -100 -50 -50 Key Financial Ratio (%)
A71Z 8RS 152 -50 -50 ROE 1.3 111 8.9 8.6
2ol s - - - - EBITDAO|YE 9.1 9.5 8.4 8.3
g 325 -33 -33 -33 -33 HIHH|E 86.3 70.4 61.5 53.7
HAZLSHFHALOIS 2 -63 -144 93 74 =5 21.3 21.2 12.3 5.2
7| ZAZUSAFHAM 408 345 201 294 D224 A3 M2 (x) 7.4 7.2 7.1 7.1
7| HHZLUAZT LA 345 201 294 368 M OAHS|ME (x) 3.4 3.2 3.1 3.2
A& B4 IMBH 2l M2 R
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221
ot £t/ =877t . aim o
7| 2|3 (Z[A) 37 ok 99,000
2023-07-25 Buy 48,000 -26.0% -18.6%
2023-10-11 Buy 43,000 =7.7% 23.5% 84.200 1
2024-04-08 Buy 61,000 -0.3% 9.7% 69,400
2024-05-01 Hold 72,000 -9.6% 7.4% 54600 |
2024-07-29 Buy 72,000 -18.2% -5.8% —
2024-10-15 Buy 76,000 -9.5% -5.1% 39,800
2024-11-01 Buy 83,000 -34.6% -19.4% 25,000
2025-02-11 Buy 77,000 -21.6% -9.9% 2306 2311 2404 2409 2502
2025-04-16 Buy 72,000 -22.8% -20.3% ESIO)) 2E2IH)
2025-04-30 Buy 77,000
Compliance notice
o N BEY 7|20 2 olig 7Y 22510, [E3t2f]
SRS B 222 19%O0A HS5HT QUR| QLI TEXURASE MAFHEASE
2GSRI T HIOARS S 7|0 FAIS BB Q| SHSLICE EESAASYS I HU FHU VI HTZ BN SRAUBZOIE. AP MU AZHIBLH| 2 RHIB0 IS 2 oK 2
B T 7 AL A 30 E-mailS S S5101 ARl R E ARA0| G5 LI, “Buy (O ): 2T S7HHA| +15% 0l - Overweight (HIZ2ICH)
B GRS 71210) 715 LD 221 A2 HOIHA| It ICk *Hold (257): # AL S7HHH[ ~15% ~ 15% el S= Neutral(&Z)
& B0 HTHE| LSS 01o| o242 HBP| Hiaiotn IOD), Qjrio| Hest @il i g0 * Sell(OHE): FHY BT 115% Ol “Underweight (H[£%4)
eSS SRR
2 2R EAR| ZHEAS E7| 8t HTRIROM, R, £ 220 ofst Exptel Exfzupol iy FAEIESEEAI2025-03-317 1
OiEf3t 21| ZHAR2E AMSE 4 GIOT| OfTiEt Z0|E AR B GAIR| 517} 0| AR, AL EE O =9 i3
CHOE 4 QLI PLFRIA SO QISHEMAMIA| 5 H0I0| S S FAIBIAR | HiELICk 92.5% 68% 0.7%
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Ofl &f CHH| E&2 STk

Buy (Maintain) [EXIEQIE]

SEZIH12M) 360,0009 () B 252Q AX [¢1Z Y0l 6,390%2 (+12.4% QoQ)12 AlF OAX| [17HE AIEH HMMA 3eio]d
2|12 BL3|s Sh= [o) o = ol ©
27}(2025.06.09) 2580002 7;680‘1111]5 °|'2|E; Ak E*f;mxéﬁj%%ioloﬂ' 4,280 (+23.9% Oo(?j]cl ool S0 3 ot
AR Of 39.5 9% [HHZ QIHH| QIR Ag QA 1t ZE] 62 2otz JHME(D, TATQIELYAME A% JA| 0|QFOf JFAT
Cost Recovery Rt SO Y20t SEZ O|0{LIPIZIOLY, 2K HX| AX| S Xt2|At AXO0| T of4f Ch|
25| miE
Stock Indicator
=) 4824442 B e N QOIS 3| Q42 A 5t BY 22 A2 JUD(ef QAR & HY. HX a2l [EE 7t
LA 8,0930t2 stztof 2 24 0t 6t2HE 28X 0l [RlZH| M2 QIS XIF 712 o2t Bl M| I 0| M2 THjR
A7tz 20,88141912 L 0| 5| W2, o AT QIELHM'E S X|elot CHEE Ko At A& I 201 £y
oZoIziEE 29.2% N
B 2|E 7122 Al Hef 2. CHek 2K TX| 3 2|5 A-2 T of|4 Chb| X|1E M
522 27} 230,500~392,0008!
boaBTAHY 327,373% B 0|/3 29 g2 35 EtAL 22 of|4X| 2ok o) glo] e S A0 HIS2 0242, CHoF 1% X3 5tED|
6027 elt= 90.28/%A 2 | QISE I[CHL0| 2AHBIE|= AP FoH= YA B & US A ¢IX F7+= PBR 0.4x +FLE HH XF
0.3xE A2[6tn USLt 20'F O] FIHEl 2AF MX| X AtY £2 JHK|E Qs HIEH o2 Hote 24,
FIAUE (%) ™ 3Mm 6M  12M SAL0l| CHe £Xtel4 Buy B SHEFIF367HY |X]
HLols 02  -186 18 -332 FY 2024 2025E 2026E 2027E
Alf4ols -11.0 -30.0 -19.2 -38.1 OfEH (M) 72,688 70,879 70,787 71,422
H0[2 (M) 2,174 2,461 2,794 2,952
oo Poscoggx s =02 (M) 1,095 1,567 1,622 1,743
(2024/06/07~2025/06/09) EPS (&) 13,073 18,961 19,636 21,097
o BPS(2) 670,434 694,316 718,872 744,890
091 PER(tH) 19.4 13.6 13.1 12.2
0.80 PBR(tH) 0.4 0.4 0.4 0.3
0.68 ROE (%) 2.0 2.8 2.8 2.9
N B 4IE (%) 1.0 1.0 1.0 1.0
24.06 24.08 24.10 24.12 25.02 25.04 25.06 EV/EB|TDA(HH) 5.2 5.0 5.0 4.8

Price(Zh Price Rel. To KOSPI

F1K-IFRS HZ 22 HIFA =



(#1) POSCOEYA 27|84 A& 22U A (K-IFRS A 7|&)
(MR 1Q24 2Q24 3Q24 4Q24 2024 1Q25 2Q25E 3Q25E 4Q25E 2025E
o=t 18,052 18,510 18,321 17,805 72,688 17,437 18,035 17,707 17,699 70,879
Fgoly 583 752 743 95 2,174 568 639 671 583 2,461
MTiol9] 733 720 691 -892 1,251 510 820 616 511 2,456
K| F=ZF20] 2] 541 530 453 -428 1,095 302 533 400 332 1,567
FYo|YE 3.2% 41% 41% 0.5% 3.0% 3.3% 3.5% 3.8% 3.3% 3.5%
MTio| & 41% 3.9% 3.8% -5.0% 1.7% 2.9% 45% 3.5% 2.9% 3.5%
XU FF=0| & 3.0% 2.9% 2.5% -2.4% 1.5% 1.7% 3.0% 2.3% 1.9% 2.2%
At2: POSCOEYA, IMEH 22|28
(H2) POSCOEYA $:2154 7 20k (K-IFRS AZ 7|F)
Az (a) 71254 (b) GAP(a/b-1)

2025E 2026E 2025E 2026E 2025E 2026E
O & 70,879 70,787 71,082 71,217 -0.3% -0.6%
ol 2,461 2,794 2,599 2,790 -5.3% 0.2%
Nido|e 2,456 2,497 2,142 2,134 14.7% 17.0%
AldfFE02d 1,567 1,622 1,362 1,386 15.0% 17.0%
Fo|AUE 3.5% 3.9% 3.7% 3.9% -0.2%p 0.0%p
MNIZio|dE 3.5% 3.5% 3.0% 3.0% 0.5%p 0.5%p
AldfFFE0|AE 22% 2.3% 1.9% 1.9% 0.3%p 0.3%p

2t2: POSCOEEA, IMSH E|AMz|25
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. z“
iM3#
- E Al
K-IFRS 914 QCF X 2N H
AR (A Q) 2024 2025E 2026E 2027E ETEUAMAN (AR, %) 2024 2025E 2026E 2027E
KAt 44,030 43,314 41,932 42,899 OEH 72,688 70,879 70,787 71,422
2 U ST AR 6,768 6,720 5,372 6,104 378 (%) -5.8 -2.5 -0.1 0.9
S |12 8AH 8,428 8,428 8,428 8,428 OiE-7t 67,275 65,369 64,928 65,380
23 13,242 12,926 12,910 13,021 (TEEXL] 5413 5,510 5,859 6,042
A DAL 14,143 13,791 13,774 13,897 THOfH|R22|H| 3,239 3,049 3,065 3,090
HISSAHE 59,374 63,839 68,302 70,760 b ]| 208 202 202 204
QA 39,847 44,271 48,661 51,016 7|EFEI0l - - - )
BHAAE 4,775 4,460 4178 3,926 7|EfEHHIE - - - -
AHEEA 103,404 107,153 110,234 113,659 ggolY 2,174 2,461 2,794 2,952
| 22,780 23,337 24,164 25,196 378 (%) -38.5 13.2 13.5 5.7
O U2 = 6,159 6,006 5,998 6,052 FYUOIUE (%) 3.0 3.5 3.9 4.1
R b td=y 5,733 5,733 5,733 5,733 0|2} 577 575 524 552
FEHA7|EH 5,383 5,383 5,383 5,383 O|RHH|E 1,052 1,090 1,090 1,090
HlRSEY 19,174 20,174 20,174 20,174 A2 0|0I(.¢.AI -256 200 200 200
ARH 10,064 11,064 11,064 11,064 7|EfE YLl -797 -39 -80 -80
A7|a= 4,818 4,818 4,818 4,818 A1|7.‘_17'1|'—‘T*|"?=10|(ll 1,251 2,456 2,497 2,683
BAHEA 41,954 43,511 44,338 45,370 HOINH[E 304 672 649 698
A FFR| 2 55,394 57,367 59,396 61,546 NZAEO0|UE (%) 1.7 3.5 3.5 3.8
2= 482 482 482 482 g71=0[ 948 1,784 1,848 1,986
AHEYAZ 1,649 1,649 1,649 1,649 #&=0|2 %(%) 1.3 2.5 2.6 2.8
o= 53,658 54,469 55,335 56,322 A FFA|% +=0[2) 1,095 1,567 1,622 1,743
7|EfAtE™Y = -395 767 1,930 3,093 7|E|'i‘é'0|gl 1,163 1,163 1,163 1,163
H|A|HHFFA| &2 6,056 6,274 6,500 6,742 Zxzo|el 2,110 2,947 3,011 3,148
AHEEA 61,450 63,641 65,896 68,288 AjFFHEE2E 0| - - - -
HZSER (A3 2024 2025E 2026E 2027E FOEAAHE 2024 2025E 2026E 2027E
gJYeE HasE 6,664 8,648 8,347 8,428 L H ()
71&0(Y 948 1,784 1,848 1,986 EPS 13,073 18,961 19,636 21,097
[YALL TS 2| 3,531 3,586 3,620 3,655 BPS 670,434 694,316 718,872 744,890
SHALAZHH| 454 465 432 402 CFPS 60,645 67,982 68,672 70,198
A2HAAEH(0]Y) -256 200 200 200 DPS 10,000 10,000 10,000 10,000
EAgS H3SE -4,487 -8,265 -8,265 -6,265 Valuation (tH)
[ HE(215) -7,626 -8,010 -8,010 -6,010 PER 19.4 13.6 13.1 12.2
BYAL HE(FS) -481 -150 -150 -150 PBR 0.4 0.4 0.4 0.3
=S8YES Y 515 -155 -155 -155 PCR 4.2 3.8 3.8 3.7
ZH-?-%% AFSE -2,302 728 -270 -270 EV/EBITDA 5.2 5.0 5.0 4.8
7|12 8RAeSE -218 - - - Key Financial Ratio (%)
F7|a8824He5H -1,633 1,000 - - ROE 2.0 2.8 2.8 2.9
2ol s - - - - EBITDAO|IE 8.5 9.2 9.7 9.8
HE =25 =745 =745 -745 =745 HIHH|E 68.3 68.4 67.3 66.4
SgUAF LIS Y 97 -48 -1,348 732 =5 17.6 18.6 20.0 18.3
7|2 2YHSEA 6,671 6,768 6,720 5,372 O E2H 3|42 (x) 5.4 5.4 5.5 5.5
7| LAZ U T YA 6,768 6,720 5,372 6,104 M OAHS|ME (x) 5.2 5.1 5.1 5.2

AtE 1 POSCOEEA, IMBH 22|28
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POSCOEYA £/ Y SHZT} HE20|

1218
2zt Ext0/A =857} - s
7| 2|31 (2|A]) 77 o] 888,000
2023-07-25 Buy 740,000 -22.7% -13.2%
746,400
2023-10-11 Buy 680,000 -32.2% -23.2%
2023-11-14 Buy 620,000 -23.7% -19.4% 604,800 |
2024-01-12 Buy 590,000 -29.4% -25.1%
463,200
2024-01-31 Buy 570,000 -24.0% -19.6%
2024-04-09 Buy 560,000 -30.4% -28.6% 321,600 r
2024-04-26 Buy 520,000 -24.8% “217% o0 000
2024-06-11 Buy 500,000 -26.0% -21.6% 2306 2311 2404 2409 2502
2024-07-26 Buy 460,000 -23.9% -16.0% ESTG) ERESIG)
2024-10-30 Buy 440,000 -29.1% -21.6%
2024-11-25 Buy 420,000 -36.7% -28.0%
2025-02-04 Buy 360,000
Compliance notice
Y EIMSHATIZO R0l 7Yt 2SO0, [FA12A]
SRS B 222 19%O0A HS5HT QUR| QLI SEFUEASE ARAFHENSE
2t Ao T AR BHE 7 [210] ZAIS H.951T QIR SLALICE ZREAOAS S | N ZHU VI HYZ RO SEAUBS OIE, AR IR A ARHIBCHH| 90 B0 HEIS 225k )
S TALS T [RERT Y H| 3R E-mailS S E510] A0 IS ARAIO| S&LICH *Buy (O =) : 22U Z71CHH] +15% O 4 -Overweight (HIZ&ITH)
B GRS 71210) 715 LD 221 A2 HOIHA| It ICk *Hold (=47): L S7HoH] 159 ~ 15% L2l S= Neutral(&Z)
& B0 HTHE| LSS 01o| o242 HBP| Hiaiotn IOD), Qjrio| Hest @il i g0 * Sell(OHE): FHY BT 115% Ol “Underweight (H[£%4)

AAMERIS S BIOIBH |

AN 2= -
2 BAplas Eapio| SASAS 57| 95t IR0, Wb, = 220 ofst Eapel Expznoy iy [FAMIESEEAI 2025-03-317 ]
ofnist S245] S zc ASE - SO0} OISt P01 X2} U SISl 8P} gl0| Y, SAf e Ol 22(=R) i3
CHOE 4 QLI PLFRIA SO QISHEMAMIA| 5 H0I0| S S FAIBIAR | HiELICk 92.5% 68% 0.7%

0>9




Lynas Rare Earths(LYC-AU)

Global North Z3|E2 X}Z9| MEXt

NR(Not Rated) [FAIEQIE]
=EH 21 587} AUD 10.40 B SAE 23 £|0HO| 3|EF 2[AL Mt Weld P—WOHH SIER AME K2, HEO=Z J+3510f Kalgoorlie 7t&
227 2|H 287} AUD 5.30 2% 4 Lynas Malaysia2 O|s, 912+ 2F 15000E2| S|ER A$tE 4! 2F 50005 NdPr [HRL|E,
Z7}(2025/06/06) AUD 9.15 IEtM|QC|F. G5 AtAdol syl flE]2 it A2 T 521 Mt Weld 340| &t=2=|M 12t 2f 12,0002
NdPr A4t IS
StockIndicator B SAs 58 37 4 Y22 £XZ Lynas Malaysia 380A Dy [CAZZ2&] Hito] 4331, 6Holl=
Hell2 ASE b [H&]= 4t 0I’H. Lynas Malaysia & 57tX| SEEF 2[o= 12t 9,0005 NdPr Mits3 [3ixy
waFas 117480, MEEE 10,500E08 54 3]2 2§ 5. E3 st 2X|Z Xol=D UOLE SAHS 0] Byl XA wot
M B.OHSIALD HALAO) FBES YN B oA AM 2T 5
ZMg 128
52% 2|17}HAUD) AUD9.26 B 32 3ER 32 EX 223} 0|2/ XSkt YAHE 48 52 +5 ST =X 0|F 3|ER 30| 0{HS
522 34247HAUD) AUD5.76 AT olg. 98 1SN} SEYH S| KX OfF U0l HER A% PHE NBUOL 0] 5 25%e!
SOIEIICT Y. 02 AHSAF S EUM HA AHSA £ Z3Y0| 917/0) HEHgckD ot
B SAf= £3 293|E [600111 CNI2t BI20| £8|E2 40| H2t5|s § A|7| £2 £XHY
FIHRIE (%) M 3M  6M  12M
Hil4ols 145 273 317 374 FY 2021 2022 2023 2024
Altjaols 107 190 298 268 024 (4BHAUD) 489.0 920.0 739.3 463.3
F0|2! (HAHAUD) 160.8 528.9 283.3 70.2
(AUD) e et 202} (#3tAUD) 157.1 540.8 310.7 84.5
10 (2023/11/22~2024/11/22) - 15 EPS(AUD) 0.2 0.6 0.3 0.1
o | s BPS(AUD) 1.2 1.8 2.3 2.4
o | o L PER(H) 31.6 14.6 20.1 65.6
(v WA/ ¥ PBR(HH) 4.7 4.8 3.0 2.5
' LW'V/ \’\/\4 1% ROE (%) 19.6 39.6 16.3 3.8
° 1% HHE 44 (%) - - - -
5 05 EV/EBITDA(tH) 20.5 121 16.1 40.9

2406 2408 2410 2412 2502 2504 2506

= Bloomberg



(#1) Lynas Rare Earths 27|88 A4 Q0F 2l ZAMIM A

(HTHAUD, %) 1H23 2H23 2023 1H24 2H24 2024 TH25 2H25E 2025E TH26E 2H26E 2026E
e 370 369 739 235 229 436 254 334 560 404 534 1,024
Adj,EBITDA 188 157 346 e 86 127 20 107 145 169 220 459
Feiol] 153 131 283 36 35 70 19 43 63 103 188 367
202 150 161 311 40 45 85 6 30 55 97 145 253
FolHE 412 354 383 15.2 15.1 16.1 74 130 112 256 35.1 35.8
Adj,EBITDA Margin 509 426 46.7 17.4 37.8 29.1 8.1 32,0 25.9 417 411 44.8
f("c’ﬂ'g 406 435 42,0 16.8 19.7 19.4 23 9.0 9.8 24.1 272 24.7

FZHA = Bloomberg AMMA T[E
At&: Lynas Rare Earths, iM3# 2|2 25



QO TS H &

MPLENE (H2tAUD) FY21 FY22 FY23 FY24 EEEOPIMA  (HHZHAUD, %) FY21 FY22 FY23 FY24
QEAA 774.0 1,163.6 1,186.6 707.3 LTER] 489.0 920.0 7393 4633
ST U N 580.8 965.6 1,011.2 5238 ELV 302.2 3484 3999 3306
i 21.7 105.4 492 426 TEEIN 186.8 571.6 3394 1327
HIQERAH 7035 898.0 1,452.1 2,097.6 THIfH| 9 22| 24.2 389 458 55.1
REAL 635.6 806.3 1,344.2 1,994.2 EBITDA 226.6 589.5 3455 127.1
DAL 04 0.0 14 13 ol 160.8 5289 283.3 702
ARAEH 1,477.6 2,061.6 2,638.7 2,804.9 SHOI2AZ (%) 329 57.5 383 15.2
{8 107.7 1236 165.0 169.3 NIZA A0 157.5 535.8 347.8 105.5
ISR 286.4 292.4 3103 392.8 HoINHIR 04 (5.1) 37.2 21.0
S 394.2 416.0 475.3 562.1 o71402] 157.1 540.8 310.7 84.5
P NEESTEN 1,083.4 1,645.6 2,1634 2,242.8 HAE(YoY)
ez 1,859.6 1,859.6 2,091.1 2,091.1 OfZoH 60.3 88.1 (19.6) (37.3)
o[ejoiz (715.6) (174.8) 135.9 2204 glole = 229.0 (46.4) (75.2)
AR 1,083.4 1,645.6 2,1634 2,242.8 =0[Y B 2443 (42.6) (72.8)

SZSER (H2tAUD) FY21 FY22 FY23 FY24 FoEAAE FY21 FY22 FY23 FY24
FUEEHISE 2111 457.5 411.9 68.7 ZER|E
27|&02 157.1 540.8 3107 84.5 EPS 0.2 0.6 0.3 0.1
FRAMUTAZH| 65.8 60.5 62.2 56.9 BPS 1.2 1.8 2.3 24
HISER= 15 9.4) (6.0) (23.5) CFPS 0.2 0.5 0.5 0.1
ENESHISE (140.8) (87.5) (585.9) (547.4) DPS 0.0 0.0 0.0 0.0
FEHAMO X 0.0 6.8 15.4 326 Valuation
[EHAM|HE (40.4) (186.3) (595.5) (579.3) PER 31.6 14.6 20.1 65.6
7 EIEAES (100.3) 97.6 @7 2.4 PBR 47 4.8 3.0 2.5
HRESHISE 4120 (7.3) 205.2 (16.2) PCR 235 17.2 15.2 80.6
Hafo| 52 (133 (7.3) ©.1) (16.2) EV/EBITDA 20.5 12.1 16.1 409
2o 3 4253 0.0 214.4 0.0 Key Financial Ratio
i SR 0.0 0.0 0.0 0.0 ROE 19.6 39.6 16.3 38
T ERES 0.0 0.0 0.0 0.0 EBITDAO|2E 463 64.1 467 274
syl ZY 479.1 384.8 456 (487.4) Sl 36.4 253 220 25.1
7|2SFUSHAFTEAM 101.7 580.8 965.6 1,011.2 2224 (46.9) 47.1) (37.9) (15.2)
7| UHZYUSHZT ML 580.8 965.6 1,011.2 523.8 IHUHRE| 2 (x) 24.5 288 15.6 85
UdozSE 170.7 271.2 (183.6) (510.6) ARSI E (x) 4.6 48 4.1 2.8

X2 :LynasRare Earths, iIMS3 2| M| 25



H >c =
—
iMSd
Compliance notice
o A BEYTIZO 25 7Y BRIGI0], [=20p]
SRS B 222 19%O0A HS5HT QUR| QLI TEXURASE MAFHEASE
2 EA AR} T HISARS B 7 |210] RAIS BBt R BLICE EESAASYS I HU FHU VI HTZ BN SRAUBZOIE. AP MU AZHIBLH| 2 RHIB0 IS 2 oK 2
o DA 7 RSP A SO E- il 5 B5101 AR MEELAPIOI AL " Buy (O ): FHLS7HAH] +15% 01 - Overweight(HIZE{EH)
SRS I Bl 7 [210] K715 LT 2121 BN R ZOToIR) AtELITk -Hold(BR): 22 B7IollH| -15% ~ 15% Liol 52 “Neutral ()
- B0 AE LIBSS 20l0| o242 MBS ieishn YO, Qlwo| et ofio|t kg gro|  + Sell(H): FHE B I ~15% Ok -Undenweight (]S54
eSS SRR
2 BAplas Eapio| SASAS 57| 95t IR0, Wb, = 220 ofst Eapel Expznoy iy [FAMIESEEAI 2025-03-317 ]
OliEzh B240] SUARRE AT 4 GIOD, OfI5t AP0 2hAt 8 HA] 57t gIO| 203, AL EE O 22(=R) o=
CHOIE 4 QAELIE PEFRIA SO QISHEUAAIA| B2 BI0| IS FAIBIAY | HiRILICk 92.5% 68% 07%
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