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(T WHTCNY) 1Q24 2Q24 3Q24 4Q24 1Q25 23 24
o= 25,634 31,678 42,874 44,274 25,927 123,851 144,460
YoY 36% 1% 24% 6% 1% 173% 17%
&30 5,284 6,177 9,225 8,970 5318 27,497 29,656
YoY 38% -1% 21% -8% 1% 213% 8%
GPM 21% 19% 22% 20% 21% 22% 21%
R&D 3,049 3,028 2,587 2,408 2,514 10,586 11,071
YoY 65% 25% -8% -31% -18% 56% 5%
% of sales 12% 10% 6% 5% 10% 9% 8%
THE| 2,978 2,815 3,360 3,077 2,531 9,768 12,229
YoY 81% 22% 32% -6% -15% 72% 25%
% of sales 12% 9% 8% 7% 10% 8% 8%
ggolef (585) 468 3,433 3,703 272 7,407 7,019
YoY XA -71% 47% 22% sd s -5%
OPM -2% 1% 8% 8% 1% 6% 5%
=0/ 593 1,103 2,814 3,523 650 11,704 8,032
YoY -36% -52% 0% -38% 10% =ry| -31%
NPM 2% 3% 7% 8% 3% 9% 6%
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Li Auto AFES2E AH
(T UHTCNY) 1Q24 2Q24 3Q24 4Q24 1Q25 23 24
S 25,634 31,678 42,874 44,274 25,927 123,851 144,460
Vehicle sales 24,252 30,320 41,324 42,643 24,679 120,295 138,538
Services and others 1,382 1,359 1,550 1,631 1,248 3,557 5,922
YoY 36% 11% 24% 6% 1% 173% 17%
Vehicle sales 32% 8% 23% 6% 2% 173% 15%
Services and others 201% 100% 46% 21% -10% 201% 67%
GPM 21% 19% 22% 20% 21% 22% 21%
Vehicle sales 19% 19% 21% 20% 20% 21% 20%
Services and others 43% 36% 37% 36% 35% 47% 38%
XI2: Li Auto, 71253 2IAX|
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