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Stock Data

UAREF od, YAEY & N
S&P 500 (5/25) 5,802.82
EIWESIYEEES 0 6233 /7613
527 £|10/%X (%) 77.18 / 38.23
Al7HEY (HHatg) 42,583
SEFA 5 (#Th 654
AWINAY 3M) 4,618,248

Earnings & Valuation

(49 CNY) 23 24 25 26E
UIE=Sl] 44510 53,294 61,251 69,423
Jol 13,158 16,219 16,789 19,698

OPM(%) 29.6 30.4 27.4 28.4
=0[% 13,071 18041 17,520 20,210
EPS 195 26.2 25.2 28.9

B8 (%) 888.8 345 -4.0 149
PER(tH) 149 21.4 25 2.2
PBR(tH) 13 23 03 0.2
ROE(% 11.2 13.6 1.1 11.4
i~ E(%) N/A N/A N/A N/A

Performance & Price Trend
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I|SBHEMXIME | 5=7I2EM EZI5tY (TCOM.US)
EEGH A HOlE
(- HITHCNY) 1024 2Q24 3Q24 4024 1Q25 23 24
o= 11,905 12,772 15,873 12,744 13,830 44,510 53,294
YoY 29% 13% 15% 23% 16% 122% 20%
&30 9,667 10,460 13,073 10,104 11,125 36,389 43,304
YoY 28% 13% 16% 22% 15% 134% 19%
GPM 81% 82% 82% 79% 80% 82% 81%
G 2,895 2,671 3,419 3,178 3,305 11,250 12,163
YoY 16% -2% 3% 18% 14% 45% 8%
% of sales 24% 21% 22% 25% 24% 25% 23%
O % OfAHIE 2,274 2,780 3,344 3,333 2,958 9,044 11,731
YoY 32% 20% 23% 45% 30% 119% 30%
% of sales 19% 22% 21% 26% 21% 20% 22%
Udrztal| 733 780 845 833 819 2,937 3,191
YoY 1% 6% 5% 24% 12% 25% 9%
% of sales 6% 6% 5% 7% 6% 7% 6%
gojel 3,765 4,229 5,465 2,760 4,043 13,158 16,219
YoY 44% 22% 24% 4% 7% 931% 23%
OPM 32% 33% 34% 22% 29% 30% 30%
0[] 4,055 4,985 5,963 3,038 4,188 13,071 18,041
YoY 96% 45% 22% 14% 3% 910% 38%
NPM 34% 39% 38% 24% 30% 29% 34%
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