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Perplexity’s Plotline

How the AI search engine made—and lost—money in 2024

Subscriptions | +$59M

APL ‘ SEE 3.7 Sonnet
Ad Revenue | +$20K 25

Other sales | +$274K

Discounts and refunds ‘ —$27M

I - s34

3.5 Sonnet (new)

Revenue

/

Web services for R&D, including AWS
Payroll (including R&D payroll)
OpenAI and Anthropic models

Paid ads (including TV)

Legal services

Payment processing

Other gains and losses

—$48M
—$19M ‘
—$8M ’
—-%8M ‘
—$5M \
—$am \

—%10M

Netincome =-scam [N

Note: Selected calegories

Chart: Shane Burke = Source: The Information reporting
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