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Stock Data
UAREF QIE{ZHE|E O|C|0] & AH|A
22 (5/15) 2345316
L ESIYI=E:ES] 520,00 / 607.05
52% £|11/%X| (HKD) 547 / 349
AI7HEY (@42t HKD) 4,778,290
FEFAl 5 (HTh 6,170
YHFAHAHZ (3M) 36,554,615
Earnings & Valuation
(3t CNY) FY23  FY24 FY2SE FY26E
UIE=Sl] 609,015 660,257 723837 786949
Yol 191886 237,811 263655 293252
OPM(%) 315 360 36.4 373
=0[% 157,688 222,703 243606 270903
EPS 163 235 262 292
BIt8(%) 379 440 1.6 115
PER(HH) 215 19.6 19.8 17.8
PBR(EH) 3.1 37 41 36
ROE(% 206 250 20,7 200
il E(%) 08 08 09 10
Performance & Price Trend
FIUE (%) YTD M 6M 12M
L 24.7 140 297 36.2
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IIe5H BMRME | 37|22 HIE (0700.HK)
HAIE AlQiREY A
(THl: SAUCNY) 1Q24 2Q24 3Q24 4Q24 1Q25 24
o= 159,501 161,117 167,193 172,446 180,022 660,257
YoY 6% 8% 8% 11% 13% 8%
=20t 75,631 75,222 78,365 81,793 79,529 311,011
YoY -8% -4% 0% 5% 5% -2%
% of sales 47% 47% 47% 47% 44% 47%
U=l 83,870 85,895 88,828 90,653 100,493 | 349,246
YoY 23% 21% 16% 17% 20% 19%
GPM 53% 53% 53% 53% 56% 53%
ooy % OFAIE HIE 7,536 9,156 9,411 10,285 7,866 36,388
YoY 7% 10% 19% -6% 4% 6%
% of sales 5% 6% 6% 6% 4% 6%
S E]] 24,809 27,491 29,058 31,403 33,664 112,761
YoY 1% 8% 11% 16% 36% 9%
% of sales 16% 17% 17% 18% 19% 17%
Non-IFRS ¥g{0[2} 58,619 58,443 61,274 59,475 69,320 237,811
YoY 30% 27% 19% 21% 18% 27%
OPM 37% 36% 37% 34% 39% 36%
Non-IFRS #0|¢ 50,265 57,313 59,813 55,312 61,329 222,703
YoY 54% 53% 33% 30% 22% 52%
NPM 32% 36% 36% 32% 34% 34%
Itz: HUE, 7|25d 2lMX]
HIMIE AlHReH A
(TH: 2UCNY) 4Q23 1Q24 2Q24 3024 4Q24 1925
o= 155,196 159,501 161,117 167,193 172,446 180,022
VAS 69,079 78,629 78,822 82,695 79,022 92,133
Games 40,900 48,100 48,500 51,800 49,200 59,500
Domestic Games 27,000 34,500 34,600 37,300 33,200 42,900
International Games 13,900 13,600 13,900 14,500 16,000 16,600
Social Networks 28,200 30,500 30,300 30,900 29,800 32,600
FinTech & Business Services 54,379 52,302 50,440 53,089 56,125 54,907
Online Advertising 29,794 26,506 29,871 29,993 35,004 31,853
Others 1,944 2,064 1,984 1,416 2,295 1,129
YoY
oz 7% 6% 8% 8% 11% 13%
VAS -2% -1% 6% 9% 14% 17%
Games -2% 0% 9% 13% 20% 24%
Domestic Games -3% -2% 9% 14% 23% 24%
International Games 1% 3% 9% 9% 15% 23%
Social Networks -1% -2% 2% 4% 6% 7%
FinTech & Business Services 15% 7% 4% 2% 3% 5%
Online Advertising 21% 26% 19% 17% 17% 20%
Others -26% 110% 46% 28% 18% -45%
£opy
GPM 50% 53% 53% 53% 53% 56%
VAS 54% 57% 57% 57% 56% 60%
FinTech & Business Services 44% 46% 48% 48% 47% 50%
Online Advertising 57% 55% 56% 53% 58% 56%
Others -16% 23% 15% 3% 7% 26%
Tta: HME, 7|23H 2lMX|
7I23d o 2
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