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GDP (% YoY) CPI (% YoY) g2 1", %)

2024A 2025E 2026E 2024A 2025E 2026E 2024A 2025E 2026E
o|= 2.8 1.3 1.9 2.9[2.8] 2.8[2.8] 2.4[2.5] 4.50 3.75 3.25
oz= 0.7 0.9 1.4 2.4 2.2 2.0 3.00 1.75 1.75
2 0.1 1.3 1.0 2.7 3.0 2.3 0.25 1.00 1.50
= 5.0 4.6 4.5 0.2 0.3 1.1 3.10 2.70 2.50
ok 2.0 0.8 2.1 2.3 1.9 2.0 3.00 2.00 2.00

ZFi[ ] otel £Xp= A7t Core PCE MY, MAMF2|= 0= FFR, S2Z Deposit rate, U= Call rate, &= 1Y LPR, &= 7|1222|2

m2[x shg MU HH0|E
1Q25* 2Q25E 3Q25E 4Q25E 2025E (91Zh 2026E (¢12h
BT 103.2~110.0 97.0~104.5 96.0~104.0 96.0~104.0 96.0~110.0 95.0~105.0
EC FETES
o2 104.2 100.5 100.0 100.0 (W) 101.0 (W) 100.0
—_— BT 1,429~1,479 1,380~1,485 1,360~1,460 1,360~1,460 1,360~1,485 1,350~1,450
EE =
7|2t 1,474 1,420 1,420 1,420 (") 1,435 (") 1,420
BHiC 1.024~1.095 1.080~1.170 1.090~1.170 1.090~1.170 1.024~1.170 1.080~1.190
/24y
7| 1.081 1.120 1.130 1.130 (=) 1.120 (H#)1.130
. Fil= 147.2~158.4 140.0~150.5 137.0~150.0 136.0~150.0 136.0~158.5 136.0~152.0
= o\ 150.0 1435 142.0 142.0 (") 144.5 (") 142.0
Fil= 7.225~7.333 7.150~7.350 7.150~7.350 7.150~7.350 7.150~7.350 7.100~7.350
Ei2l/910t
o\ 7.257 7.200 7.210 7.210 (™) 7.220 (") 7.210
1 *¥10Q26=2 SHR|
Az W2 =SH 2MIME MY
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