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DRAM DDR4 8Gb: 1D +1.55%, 1W +12.88%, 1M +17.09%

NAND MLC 64Gb: 1D +0.58%, 1W +1.34%, 1M +4.59%
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DRAM DDR4 8Gb Spot/Contract
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Compliance notice
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3t APHEY PSR (%) P/E (8H) P/B (tH) EV/EBITDA (&) ROE (%)

(XIS - (HerE) 1D ™ 3M 2025E 2026E 2025E 2026E 2025E 2026E 2025E 2026E

mi=a| oz 5.8 18.6 2.1 9.7 9.8 1.6 1.3 5.9 43 15.9 214
ki 57,600 240,624 5.1 43 32 11.9 9.8 0.9 09 33 29 8.0 9.0

SKao|A 195,000 100,182 2.6 7.9 (6.5) 47 42 14 1.0 30 26 340 27.8

Micron 92.29 103,141 75 32.7 0.7 13.3 85 2.0 16 6.5 49 15.3 19.0

Western Digital 46.57 16,247 5.6 354 (8.4) 9.1 8.2 29 25 7.0 6.5 24.1 46,5

Nanya 37.20 3,797 8.3 12.7 214 na 18.2 0.7 0.7 96 45 (1.8) 48

ME oz 4.1 12.1 (8.7) 14.8 13.5 8.0 6.6 9.2 86 (4.6) 322
Apple 21079 3,148,323 6.2 6.4 (11.0) 29.3 26.9 46.1 36.7 22.1 20.7 179.0 1969

gt 57,600 240,624 5.1 43 32 11.9 9.8 0.9 09 33 29 8.0 9.0

LGXixt 72,800 8,407 24 7.2 (8.4) 8.1 6.3 0.6 05 34 32 7.2 85

HPQ 28.26 26,641 6.8 20.6 (14.5) 8.2 7.8 na na 6.6 6.6 (292.6) (18.5)

Sony 3,592 148,875 03 10.0 53 20.2 18.7 26 2.4 10.5 10.1 13.7 13.8

Lenovo 10.18 16,208 96 26.8 (16.3) 1.1 10.5 25 2.1 5.8 5.1 240 224

Asus 603.00 14,755 02 17.8 (11.2) 12.5 11.0 16 1.5 99 89 12.8 14.4

ZTE 3317 20,851 2.0 34 (16.6) 17.7 16.7 2.0 1.9 12.0 1.6 1.5 1.2

BEEHEER] Iz 5.2 15.0 (8.5) 31.1 19.7 6.0 49 16.4 13.2 252 243
Intel 2218 96,749 35 12.4 (1.3) 68.5 25.7 0.9 0.8 10.8 8.0 0.4 30

Qualcomm 152.12 167,028 48 9.2 (10.7) 12.9 12.7 6.0 5.6 10.4 10.3 44.8 395

Tl 187.28 170,139 8.7 26.9 41 342 286 10.2 9.9 224 19.7 29.8 339

Nvidia 12300 2,999,670 54 10.9 (6.2) 28.0 218 17.8 10.8 23.1 17.9 83.0 65.4

STMicro 22.66 22,897 6.8 289 1.5 380 16.6 1.3 1.2 8.4 5.8 35 7.4

Marvell 64.50 55,717 8.1 20.8 (38.8) 22.8 17.9 40 37 19.0 15.0 2.9 2.5

AMD 108.12 175,306 5.1 15.8 (3.2) 26.5 18.8 29 2.8 237 17.3 8.8 12.0

Mediatek 1,315.00 69,387 (0.8) (5.1) (13.5) 18.0 15.3 50 45 13.6 1.7 285 30.7

necsa| oz 2.4 44 (6.7) 233 18.9 22 2.0 8.2 7.3 10.1 10.5
DBSHO|E] 39,250 1,230 30 (5.6) (5.2) 7.3 6.5 0.8 0.7 2.1 2.2 1.2 1.5

Magnachip 3.34 120 28 19.3 (24.9) na na na na na na (7.0 (6.0)

TSMC 957.00 817,606 08 7.6 (12.2) 16.1 13.8 46 37 93 8.1 30.8 29.3

umc 46.45 19,221 2.0 53 12.2 13.8 11.9 1.5 14 50 46 1.7 13.0

SMIC 44,45 58,041 34 (4.8) (3.4) 55.9 436 2.1 20 16.3 14.1 37 45

AES=] oz 32 11.9 (7.6) 18.6 15.6 1.3 1.2 6.1 57 7.9 8.1
BOE 393 20,387 18 45 (12.9) 16.7 12.3 1.1 1.0 57 52 6.3 7.8

LGE|AZZ|0| 8,730 3,080 33 9.0 (7.8) na 13.5 0.6 0.6 38 38 (0.0) 47

AUO 13.60 3,436 0.7 14.8 (3.2) 249 214 0.7 0.7 49 44 2.4 30

Sharp 937 4,109 6.8 19.2 (6.7) 14.3 15.4 2.8 2.4 10.1 9.1 23.1 16.9

AH| oz 5.8 14.1 (1.7) 16.4 14.5 7.2 59 11.9 10.7 36.9 340
9 IPS 22,500 779 32 34 (10.2) 16.8 13.2 1.2 1.1 8.4 7.1 7.1 85

of| 20| Z0ojlo] 22,150 561 50 1.4 20.6 7.8 6.0 0.7 0.6 48 39 10.2 1.6

APAJAH] 18,000 194 42 1.2 (0.9) 47 35 0.6 0.6 25 2.1 18.7 19.1

Z[EN 22,200 310 6.2 17.5 (3.1) 89 7.4 1.2 1.0 58 45 135 13.3

ASML 666.90 291,300 6.4 15.5 (7.2) 286 248 14.4 1.6 220 19.1 534 525

AMAT 167.99 136,482 8.0 15.9 (7.1) 18.0 16.7 7.1 6.0 14.8 13.7 380 358

KLA 760.47 100,566 8.5 135 1.3 234 228 245 19.2 18,5 18.2 1103 922

LAM Research 82.25 105,207 9.1 219 0.8 205 20.4 10.3 8.4 16.7 16.7 542 450

Tokyo Electron 22,890 72,757 15 16.5 9.7) 19.1 16.1 49 43 13.3 1.2 26.9 284

2 (H=F) oz 33 59 (3.6) 127 127 1.8 1.8 7.2 7.2 11.6 11.6
AYHER|YE 20,300 181 36 6.7 6.1 7.1 7.1 05 05 23 23 9.6 96

EEE ] 182,600 1,002 5.1 35 (1.1) 9.2 9.2 1.4 14 45 45 8.4 8.4

Air Product 276.21 61,469 19 2.7 (11.0) 21.8 21.8 36 36 14.8 14.8 16.8 16.8

Kanto Denka 881 342 26 10.7 (8.4) na na na na na na na na

27 (OLED) Bz 39 16.5 (5.8) 14.1 12.1 2.2 19 103 9.2 18.6 18.0
SAHQEA 31,750 556 13 214 (2.3) 14.0 10.7 17 15 9.7 7.7 134 14.5

O] AHEEATY 24,450 349 25 15.9 (18.5) 6.0 6.5 09 0.8 39 4.2 16.4 133

ubc 154,95 7,364 7.7 375 8.8 31.3 27.6 42 38 229 20.4 13.7 14.5

Idemitsu Kosan 919 7,984 23 6.0 (10.7) 10.1 7.6 0.7 0.6 75 6.7 6.8 8.0

Merck 80.43 201,962 5.9 1.6 (6.1) 9.0 8.2 36 29 7.6 7.0 424 39.8

MLCcC oz 46 7.1 (18.4) 135 11.5 1.3 1.2 6.5 58 10.2 1.2
AED| 125,800 6,631 7.3 6.8 (13.4) 136 1.2 1.0 1.0 49 44 7.8 8.8

Murata 2,072 27,405 2.0 38 (237) 16.1 13.7 1.4 1.3 7.1 6.2 9.0 10.2

Yageo 485.00 8,290 44 10.7 (18.2) 10.8 95 1.5 1.3 7.6 6.9 13.8 14.5

2X1X K| oz 1.5 5.8 (5.4) 95.1 22.1 2.7 23 10.4 7.7 11.6 136
AAsD 174,900 8,752 2.6 (0.4) (16.5) 438 11.0 0.6 0.6 10.0 6.0 1.6 5.6

LGOj X[ &2 321,500 53,091 1.1 (4.2) (10.2) 3825 60.5 34 3.2 17.6 12.2 17 5.8

CATL 257.00 157,061 35 14.7 (1.7) 17.5 14.4 39 33 10.4 8.7 230 236

BYD 370.28 158,561 19 43 85 20.1 16.4 46 37 8.0 6.8 243 237

Panasonic 1,702 28,154 (1.9) 14.3 (6.9) 1.3 8.4 0.8 0.7 59 49 7.3 9.3
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