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KOSPI 0.5 59 1.1 38 9.2 8.0 0.9 08 2.4 26
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ENNE 07 41 6.4 8.0 85 85 08 0.7 55 56 50
SCEE -1.9 -73 -6.4 -73 8.7 8.3 09 09 6.8 7.0 J
KT -0.2 8.8 12.0 16.0 7.8 85 0.7 0.7 45 45
LGREHA 76 19.9 215 27.3 93 8.3 06 06 5.0 52 42 — v~
AT&T 08 39 10.7 24.8 133 124 17 1.7 40 40 3g
Verizon -0.3 -03 7.7 7.8 93 9.1 17 15 6.3 6.4
T-Mobile -20 -5.7 -5.8 23 227 19.2 45 46 1.5 16 4
NTT 3.0 5.1 6.0 17 1.3 10.7 12 1.1 36 38 30 A \ : \
KDDI 55 7.7 8.1 8.8 15.4 14.1 2.0 1.9 2.7 29 245 249 251 255
Softbank 3.6 10.5 -21.9 -22.0 16.8 27.8 0.9 0.9 0.6 0.7  SKT  42.4% (-0.1%p WoW, +0.1%p MoM)
China Mobile 3.1 3.1 8.4 18.8 11.6 11.0 1.2 1.1 6.4 6.8 KT  49.0% (-0.0%p WoW, -0.0%p MoM)
China Unicom 12 12 146 37.0 1.4 106 0.7 0.7 56 6.4 LGU+ 358%(+0.2%p WoW, +0.6%p MoM)
) LGU+ 2=l &0 0|5
China Telecom 49 -43 16 29.3 133 12.3 10 1.0 55 6.2
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» It's official: Trump wants to axe digital equity funding (Fierce Network)
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» EU launches long-awaited merger consultation (Telecoms.com)
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» Speedcast Mulls Breakup, Sale of Ground Stations Unit

» Nokia bets on fiber to future-proof enterprise LANs
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&t Ak L Fdo|o 712019 EBITDA EV/EBITDA (H]) ROE (%)
(Hge) (8% o 2025E 2026E 2025E 2026E 2025E 2026E 2025E 2026E 2025E 2026E 2025E 2026E‘
e SKEIg| = 52,400 8.1 12.9 13.2 1.4 1.5 0.9 1.0 4.0 4.0 35 35 10.6 10.8
KT 51,500 9.3 19.8 19.7 1.7 1.6 1.2 1.1 45 4.3 3.4 3.6 10.0 8.4
LGREZA 12,870 4.0 10.7 10.9 0.7 0.7 0.4 0.5 2.6 2.6 33 33 71 7.4
0= AT&T 27.8 200.3 124.2 125.7 251 26.5 15.2 15.9 46.2 47.6 7.3 7.1 131 13.4
Verizon 43.6 183.9 137.0 139.7 31.9 329 19.6 20.3 50.1 51.4 6.5 6.4 19.0 17.7
T-Mobile 243.8 276.8 86.4 90.7 19.8 221 121 13.9 335 36.2 10.6 9.8 19.7 24.6
= NTT 154 95.9 95.0 96.0 12.3 12.8 7.6 7.8 23.4 23.8 75 7.3 10.8 10.7
KDDI 2,664 80.4 41.0 41.7 7.8 8.2 49 5.2 12.7 131 8.3 8.1 133 14.1
Softbank 7,419 75.1 49.1 49.6 14.3 8.4 4.4 3.4 20.6 13.7 9.7 14.7 6.1 35
= China Mobile 83.6 236.4 148.6 153.6 22.2 235 20.0 211 48.7 50.1 4.2 4.1 10.3 10.5
China Unicom 8.8 34.5 55.8 57.7 29 3.2 3.1 3.4 14.3 14.3 2.2 2.2 6.0 6.4
China Telecom 5.6 93.8 75.5 78.0 6.3 6.7 49 5.3 20.5 21.0 45 4.4 7.7 8.1
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