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Stock Data
UAREF NS
S&P 500 (5/7) 5,631.28
SIX|FIH/SESI} (USD) 10.28 / 9.54
522 %|11/%X (USD) 14.62 / 8.44
75 (83t USD) 40,879
FESTA & (HT) 3,893
LYHFHNHY (3M) 126,491,552
Earnings & Valuation
(3 USD) FY23  FY24 FY2SE FY26E
af= 165,901 172,706 166,624 168,930
Jol 10,416 10,208 6,257 7,304
OPM(%) 63 5.9 3.8 43
«=0/¢ 8,133 7416 4417 5107
EPS 20 1.8 1.1 1.4
B8 (%) 6.9 -85 -402 26.9
PER(tH) 5.0 5.1 9.3 7.4
BR(HH) 1.1 0.9 0.9 0.9
OE(%) 18.9 16.9 7.9 10.3
iS40 E(%) 5.1 6.2 6.6 6.0
Performance & Price Trend
IS (%) YTD M &M 12M
F.US 55 113 -47  -142
S&P Index -47 105 -5.4 8.2
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F0|9 1,716 40.1% 2,014 1289% 6,241 19.6% 7,500 20.2%
SAUOIUE(%) 40 1.1 47 2.8 3.7 0.9 43 0.6
=01 1,134 -42.9% 1,402  -284% 4,135  -442% 5338 29.1%
A3 EPS(USD) 0.29 -40.0% 0.36 -26.5% 1.09 -40.9% 1.35 24 4%
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(M USD) Q1 2024 Q4 2024 Q1 2025 YoY(%) QoQ(%)
[US-GAAP]

jE=Sl 42,777 48211 40,659 -5% -16%
&7t 39,176 44,203 37,909 -3% -14%
iE==E] 3,601 4,008 2,750 -24% -31%
Idg 2,376 2,777 2,431 2% -12%
THEH| 2,376 2,777 2,431 2% -12%
ol 1,225 1,231 319 -74% -74%
O|XH| 8 -132 -132 -63 -52% -52%
J|El FAQEY -253 -944 -237 -6% -75%
HolMHIE 278 483 148 -47% -69%
=0[2 1332 1,824 471 -65% -74%
23 EPS(ZE/F) 0.49 0.39 0.14 -71% -64%
S|M EPS(Y2{/%F) 0.33 0.45 0.12 -64% -74%
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Ford Blue 21,754 27,273 20,997 -3% -23%
Ford Pro 18,019 16,244 15,181 -16% -7%
Ford Model e 115 1,415 1,242 980% -12%
Ford Next 1 2 0 -100% -100%
Ford Credit 2,887 3,275 3,237 12% -1%
Corporate other 1 2 0 -100% -100%
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 Underlying Business Strong - tracking within our previous FY adjusted EBIT guidance range of $7B to
$8.5B, excluding new tariff-related impacts

— Estimated FY gross cost of tariffs ~$2.5B
— Estimated FY net adjusted EBIT impact of tariffs ~$(1.5)B

» Suspending All FY Guidance - given material tariff-related near-term risks, and the potential range of
outcomes. For example:

— Industry-wide supply chain disruption impacting production

— Future or increased tariffs in the U.S.

— Changes in the implementation of tariffs including tariff offsets

— Retaliatory tariffs and other restrictions by other governments and the potential related market impacts

— Policy uncertainties associated with tax and emissions policy
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