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Stock Data
UAREF oY YAEY & X
S&P 500 (5/6) 5,606.91
[N ESIYI=E £} 190.11 / 216.84
52% % 1/%X ($) 215.25 / 99.32
Al7HEY (HHatg) 80,558
FEFAl 5 (HTh 395
LWL (3M) 6,405,643
Earnings & Valuation
(43t $) FY23  FY24 FY25E FY26E
OH =4 8635 10,722 12,873 15240
oy -579 -38 813 1,568

OPM(%) -6.7 -0.4 6.3 10.3
=0[% -558 123 1,003 1,677
EPS -1.4 0.3 2.1 3.6

BIt&(%) HX| g™ 6253 71.4
PER(HH) 183.6 90.4 52.7
EV/EBITDA(H) 29.9 34.1 28.1 20.6
ROE(%) = 6.7 165 18.6
i =2l E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
FIEAE (%) YTD ™M M 12M
HrH 133 165 12,1 61.7
S&P Index -4.7 10.5 5.4 8.2
(235.7=100) == ZO{THA| S&P500
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AHAO|CH CHEE SAF E/et Oj= AIE HR/E(67%) tH| 2ARb Al #~2ld
WXl OS] R #FOo= WETHEILH ek, 3= 7t StECHH,
= = S o = Xxds
S| AH FFK| S 6HE oud| FE¢ A= TTHECH
ST O{THA] 1Q25 &N vs M A
2 1025 &% FalGINES (Xtol)
GOV 23,076 22,907 0.7%
afi= 3,032 3,096 -2.1%
Adj. EBITDA 590 588 0.3%
(Ad]. EBITDA%) 19.5% 19.0% 0.5%p
X|df==2=01< 459 442 3.8%
GAAP DEPS 0.44 0.40 10.3%
It&: 2AIXtE, Bloomberg ZHAlMA
SOJCHA| A% 0] I MY (US GAAP 7|F)
(2+9): USD &zt 1Q24  2Q24 3Q24  4Q24 1Q25 2Q25C  3Q25C '24 '25C '26C
GOV 19,239 19,711 20,002 21,279 | 23,076 23,460 23,633 | 80,231 95,103 110,152
(Yov) 209% 19.7%  19.4%  20.6% | 199% 19.0%  182% | 202%  185% 15.8%
0= 2513 2630 2706 2873 | 3032 3,168 3230 | 10,722 12,881 15,192
(Yov) 235% 233% 250% 24.8% | 207%  205%  193% | 242%  20.1% 17.9%
United States 2,222 2318 2361 2502 9,403
(YoY) 204%  195%  209%  22.5% 20.8%
International 291 312 345 371 1,319
(YoY) 540% 60.8%  635%  42.7% 54.4%
ojEs0(9| 1,183 1,245 1332 1420 1532 5,180
(GPM) 6.1% 6.3% 6.7% 6.7% 6.6% 6.5%
TR 1,244 1,446 1225 1303 1377 5,218
(Yov) 9.4%  19.6% 98% 12.0% | 10.7% 12.8%
(TotH|g) 6.5% 73%  200% 200% | 20.0% 6.5%
g0y -61 -201 107 117 155 160 254 -38 828 1,598
(Yov) HX| x| =) sd sd ™ 137.4% HX| =xd) 93.0%
(OPM) -03% -1.0% 0.5% 0.5% 0.7% 0.7% 1.1% 0.0% 0.9% 1.5%
Ad]. EBITDA 371 430 533 566 590 638 717 1,900 2,693 3,578
(Yov) 81.9% 54.1% 54.9% 559% | 59.0%  48.4%  345% | 59.7% = 41.7% 32.9%
(Adj. EBITDA%) 1.9% 2.2% 2.7% 2.7% 2.6% 2.7% 3.0% 2.4% 2.8% 3.2%
3|A EPS($) -0.06 038 0.38 033 0.44 0.45 0.64 0.29 2.17 3.64
(YoY) | X7 sH sH s ™ 68.4% BH  6483% 67.7%
X}2: Bloomberg HMIMA / F: 1) 224 X|HE GOV(H2HY) CHH| 7|1FY
2
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