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ETEIN H2=2X| 1025 4 2M

(USDmn) 1Q25 Consensus %differ
Revenue 884 863 2.4%
Commercial 397 400 -0.8%
Government 487 457 6.5%
United States 628 591 6.3%

Commercial 255 239 6.7%

Government 373 358 4.1%
International 256 260 -1.6%

Commercial 142 160 -11.1%

Government 114 100 13.7%
Customer Count 769 753 2.1%
Billings 905 804 12.6%
RPO(USDbn) 1.90 1.53 23.9%
Adjusted Income from Operations 391 358 9.0%
Adjusted Operating Margin 44% 42% 2.4%p
gtdojs;eo?dzf;lgﬁlzAttributable to Common 334 324 33%
Adjusted Earnings Per Share, Diluted 0.13 0.13 0.5%

F1: 2% 222 Non-GAAP 7|1E

Z2: RPO (Remaining performance obligations)

F3: ZMMAE= 187 4XHYH 0™ Bloomberg 7|1&
X}2: Palantir Technologies, Bloomberg, 7|52 2|AlX|

ZEE|N HI2=2X] 2Q25E J0|EHA XH 24

(USDmn) Guidance Estimate %differ
Revenue 936 904 3.5%
Adjusted Income from Operations 403 373 8.1%
Adjusted Operating Margin 43% 42% 1.5%p

F1: 2F £92 Non-GAAP 7|&

Z2: Revenue 7t0|EHAE USD934mn — USD938mn S2tgF Mg

Z3: Adjusted Income from Operations 7}0|E A& USD401mn - USD405mn £2H3f &
4 FHK = 17| MXLE O™ Bloomberg ZAIMA J|=

Xt&: Palantir Technologies, Bloomberg, 7|2&3 2|AX|

TZE|O] H2=ZX| FY25E 710|HA X|H 24

(USDmn) Guidance Estimate %differ
Revenue 3,896 3,753 3.8%

U.S. Commercial Revenue 1,178 1,089 8.2%
Adjusted Income from Operations 1,717 1,579 8.8%
Adjusted Operating Margin 44% 43% 1.4%p

F1: 2F £92 Non-GAAP 7|&

Z2: Revenue 710|EAE= USD3,890mn - USD3,902mn £t M8

Z3: Adjusted Income from Operations 7t0|EAE USDI,711mn - USD1,723mn 23t XM
T4 XHK|= 17| AU O™ Bloomberg HAIMA 7|&

Xt&: Palantir Technologies, Bloomberg, 7|23& 2IA{X|
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e =] = AlEgold ETEIN H2=2X SEE
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Xt2: Palantir Technologies, 71253 2IAX| Z1: TAMZ S-1/A (September 21, 2020) 7|1&

Z2: FY30E OHE2 YA AIE201M J|1= Mg
X+2: Palantir Technologies, 71253 2IAX|

ZE[O] H2==X] HIHIEX] AlZ2f|ofd

(Aloiety) FY24  FY25E  FY26E FY27E FY28E FY29E  FY30E
Revenue 2.9 4.4 6.5 9.5 134 18.5 248
%YoY 29% 53% 49% 45% 42% 38% 34%
Gross Profit 2.3 35 52 7.6 10.8 14.9 19.9
Gross Margin 80% 80% 80% 80% 80% 80% 80%
Operating expenses 2.0 2.2 2.4 25 2.6 2.7 2.8
Sales and marketing 0.9 1.0 1.1 1.1 1.2 1.2 1.2
Research and development 0.5 0.6 0.6 0.6 0.7 0.7 0.7
General and administrative 0.6 0.7 0.7 0.8 0.8 0.8 0.8
Income from Operations 0.3 1.3 2.9 5.1 8.2 12.2 17.2
Operating Margin 11% 30% 44% 54% 61% 66% 69%
Net Income 0.5 1.4 2.7 4.6 7.1 10.5 14.6
Net Profit Margin 16% 32% 41% 48% 53% 57% 59%
CAGR(25E-30E) 78%
LHXH PER(HH) 35.0
LHXH2EX| 3175

Z1: Net Income (Attributable to Common Stockholders)
Z2: UTHIHKIS FY25 SIMDIKIZ ARY (912 S018 10% H8)
X}&: Palantir Technologies, 71233
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QIE{4ll Global Peer Valuation Table

Market Cap PER(X) PBR(X) ROE(%)
T A
(USDmn)  FY1 FY2 FY1 FY2 FY1 FY2
Alphabet 2,003,520 16.9 15.5 49 4.0 30.0 26.5
Meta Platforms 1,506,761 233 20.4 6.5 5.1 31.1 27.7
HIg 3 Amazon.com 1,978,357 27.0 23.2 5.5 4.4 20.4 19.3
Microsoft Corporation 3,241,853 32.6 28.8 9.4 75 31.4 28.5
Uy Ha 2,182,623 25.0 22.0 6.6 5.3 28.2 25.5
Palantir Technologies 292,086 2179 176.6 443 343 23.2 21.8
ServiceNow 202,456 59.0 493 16.0 11.5 22.4 20.2
B2B &34
Salesforce 261,581 24.4 218 4.0 35 15.3 15.9
Uy Ha 252,041 100.5 82.6 214 16.4 203 19.3
TN B 1,355,231 30.5 26.5 7.7 6.0 25.1 23.0

Z1: £¥X|= Bloomberg HI0[E 7|Z

F2FY1S Gofl 2HE FHK| FY2e A g £HX| J|1F

3 A WFO| CHEH WROIO|1M X|E APHA| Palantir Technologies |2l
Xt2: Bloomberg, 7|52 2|A{X|
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