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DRAM DDR4 8Gb: 1D +0.60%, 1W +2.07%, 1M +5.21%

NAND MLC 64Gb: 1D +0.88%, 1W +0.88%, 1M +4.74%
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3t APHEY PSR (%) P/E (8H) P/B (tH) EV/EBITDA (&) ROE (%)

(XIS - (HerE) 1D ™ 3M 2025E 2026E 2025E 2026E 2025E 2026E 2025E 2026E

mi=a| oz (0.4) (6.9) (3.1) 9.1 11.6 1.7 1.3 5.7 43 15.8 224
AgExt 55,800 229,804 02 (7.3) 39 11.8 9.2 0.9 0.8 3.1 2.7 7.8 9.2

SKao|A 182,000 92,179 (1.3) (8.7) (17.6) 44 39 13 1.0 2.8 25 333 27.2

Micron 78.56 87,796 (1.5) (11.2) (11.0) 1.4 7.2 17 14 56 42 15.3 19.6

Western Digital 4091 14,229 03 0.7 (13.9) 8.8 8.0 39 2.7 7.3 7.4 248 52.8

Nanya 37.10 3,541 03 (7.9) 233 na 29.4 0.7 0.7 9.8 46 (2.3) 2.9

ME oz (0.4) 9.7) (9.6) 14.2 12.8 7.9 6.2 89 83 (4.9) 31.1
Apple 21014 3,156,738 0.4 (3.6) (11.8) 29.0 26.4 455 346 22.1 20.6 176.1 187.1

AgExt 55,800 229,804 02 (7.3) 39 11.8 9.2 0.9 0.8 3.1 2.7 7.8 9.2

LGXixt 71,000 8,083 (0.8) (11.3) (16.6) 7.7 6.0 0.6 05 34 32 7.4 86

HPQ 25.39 23,935 0.4 (9.0) (22.4) 7.3 7.0 na na 6.1 6.0 (292.6) (18.5)

Sony 3,520 152,264 (0.4) (8.1) 1.0 19.5 18.2 26 24 10.3 9.8 13.7 13.8

Lenovo 8.75 13,994 (1.0) (19.4) (5.8) 96 9.0 2.1 1.8 5.2 46 238 225

Asus 583.00 13,338 (1.4) 9.2) (4.0) 12.2 10.7 16 1.5 9.8 85 12.9 14.6

ZTE 31.38 19,497 (0.8) (9.5) (21.5) 16.5 15.5 1.9 1.8 1.3 10.9 1.5 1.4

BEEHEER] oz (0.6) (5.4) (14.7) 28.4 18.0 54 44 15.1 121 25.0 239
Intel 20.51 89,465 2.3 9.7) 36 64.3 248 0.8 0.8 10.2 7.5 0.2 2.8

Qualcomm 147.62 163,268 (0.6) (3.3) (13.9) 12,6 12.1 56 49 9.8 9.8 44.1 379

Tl 162.44 147,572 (0.3) (7.9) (10.0) 29.6 248 89 86 19.5 17.3 29.8 339

Nvidia 10873 2,653,012 (2.1) (0.9) (15.7) 245 19.3 15.6 95 20.3 15.8 82.9 65.2

STMicro 20.14 20,952 (1.4) (1.8) (14.6) 348 15.2 1.2 1.1 7.7 5.2 35 7.5

Marvell 58.70 50,840 (0.4) (5.4) (43.5) 20.8 16.3 36 33 17.4 13.8 29 2.5

AMD 96.39 156,598 (0.3) (6.6) (15.6) 21.7 16.1 2.7 26 212 15.6 89 1.7

Mediatek 1,350.00 66,598 (2.2) (7.8) (7.8) 18.6 15.6 50 46 14.3 12.0 27.6 29.9

aecsa| oz (1.0) (6.6) 0.8 223 18.6 22 1.9 8.0 7.1 10.1 10.5
DBSHO|E] 39,100 1,208 (6.9) (11.1) 15.2 7.3 6.5 0.8 0.7 2.1 22 1.2 1.5

Magnachip 3.21 118 (0.6) (11.3) (21.1) na na na na na na (7.0 (6.0)

TSMC 897.00 716,471 1.0 (5.8) (21.0) 15.0 12.9 43 34 8.7 7.9 30.8 29.3

umc 44,90 17,371 06 0.8 1.7 13.3 1.4 1.5 14 50 44 1.7 13.0

SMIC 45.40 59,176 0.8 (5.4) 19.5 537 437 22 20 16.2 13.9 40 45

C|AZ30] B (0.1) (10.9) (11.2) 53.4 14.2 1.1 1.2 6.2 58 4.1 9.6
BOE 3.84 19,703 (0.5) (8.8) (13.9) 16.1 11.9 1.0 1.0 58 54 6.3 7.7

LGE|AZZ|0| 8,480 2,950 0.0 (6.9) (6.3) na 14.1 0.6 0.6 38 38 (0.5) 44

AUO 12.30 2,905 0.0 (14.0) (13.1) 1171 18.0 0.6 0.6 48 4.1 0.4 32

Sharp 842 3,851 02 (13.8) (11.4) 26.9 12.7 22 25 10.5 9.8 10.0 23.1

ZH| oz (1.1) (1.8) (3.4) 15.2 13.6 6.5 55 10.9 10.0 36.8 35.1
9 IPS 23,100 789 (0.9) (6.3) (1.7) 16.6 13.2 1.2 1.1 8.4 7.0 7.4 86

of| 20| Z0ojlo] 20,600 515 (1.0) (2.4) 6.7 7.7 58 0.6 0.6 48 39 89 10.8

APAJAH] 17,120 182 (1.6) (1.6) (3.3) 45 34 0.6 0.6 23 1.9 18.7 19.1

Z[EN 20,900 287 (5.4) (3.7) 9.9 8.4 6.9 1.1 09 54 42 135 13.3

ASML 584.50 262,790 0.7) (6.6) (9.6) 25.1 216 12.3 99 19.1 16.6 51.2 50.2

AMAT 150.79 122,508 (0.5) 40 (12.8) 16.2 15.0 6.3 54 13.2 12.3 380 358

KLA 693.72 92,186 0.1 30 (1.3) 21.8 212 225 19.3 17.4 17.1 109.5 106.6

LAM Research 7157 91,546 02 (1.4) (3.9) 17.8 17.8 9.0 7.3 14.6 14.7 54.4 452

Tokyo Electron 21,200 70,329 0.2) (1.5) (14.8) 18.3 17.6 50 45 12,6 121 29.1 26.7

2 (H=F) oz (0.8 (7.0) (6.3) 133 133 1.6 1.6 7.0 7.0 10.4 104
AoHER|F= 19,300 169 (1.2) (3.1) 46 6.0 6.0 0.5 0.5 20 2.0 8.1 8.1

ECEN 172,800 935 (3.4) (10.3) (1.8) 9.1 9.1 12 12 43 43 135 135

Air Product 269.45 59,946 09 (7.8) (17.6) 215 215 32 32 14.7 14.7 15.4 15.4

Kanto Denka 850 344 0.6 (6.8) (10.5) 16.5 16.5 na na na na 45 45

2% (OLED) Bz (0.6) (5.8) (10.1) 129 11.1 2.1 1.8 9.5 8.4 18.4 18.0
HreEA 29,800 515 (3.4) 7.8 53 13.8 11.0 16 14 9.3 7.4 13.1 14.1

OlssAMTHAXY 23,200 326 (0.6) 0.9 (16.4) 58 6.0 0.9 0.8 38 39 16.0 135

ubc 126.55 6,020 0.1 (12.8) (12.9) 26.6 228 34 30 19.2 16.6 13.0 13.9

Idemitsu Kosan 896 8,557 0.6 (17.9) (11.7) 8.9 7.4 0.7 0.6 75 6.8 7.1 8.0

Merck 83.19 209,339 05 (6.8) (14.6) 9.3 85 38 30 7.7 7.1 428 404

MLCcC oz (0.6) (10.0) (11.3) 13.2 1.7 1.3 1.2 6.6 6.0 10.5 11.0
AED| 121,300 6,303 (1.4) (10.7) (5.3) 12.7 10.6 1.0 09 47 42 8.2 9.1

Murata 2,201 30,383 (0.9) (9.0 (13.9) 16.7 15.5 1.5 15 8.0 7.2 9.4 96

Yageo 458,00 7,319 0.4 (102) (14.7) 10.2 9.0 1.4 1.3 7.2 6.5 13.8 14.5

2X1H K| Bz (0.4) (7.1) 1.8 704 21.8 26 23 10.1 7.7 11.6 13.4
AAsD 184,200 9,125 (0.5) (5.6) (16.9) 343 10.9 0.7 0.6 95 59 1.9 5.8

LGOj X[ &2 346,000 56,327 0.7 (2.8) (2.1) 270.7 58.4 37 34 18.3 12.7 1.8 6.4

CATL 234.85 141,906 0.7) (8.5) (8.6) 16.1 13.2 35 30 95 7.9 228 234

BYD 360.00 149,818 (2.9) (5.9) 311 19.5 16.0 44 36 7.7 6.4 246 239

Panasonic 1,607 27,735 15 (12.7) 55 1.7 10.5 0.8 0.7 58 53 6.9 7.4
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