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The Next Asset, RWA
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Figure 1. Potential limits to the take-up of tokenisation

Lack of identification
07 solutions and absence of
industry standardisation

Legal issues (e.g.
ownership, settlement m
finality)

B Choice of DLT network
architecture,
complexity of
interoperability challenges

Lack of maturity or limited availability 05
of digital-asset-related services by
custodians and the onboarding of

assets

The need for payment rails
03 integrated in DLTs;
wholesale CBDCs

Atomic and programmable
settlement: is T+0 desirable 04
by every market participant?

Measurable, materialised
benefits: investment costs and

Lack of liquidity and
lack of scale quidity

absence of an ecosystem

Note: Non-exhaustive list possible reasons for the absence of a market for tokenised assets, depending on the jurisdiction.

XtZ: OECD
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