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Stock Data
UAREF T
CSI300(4/17) 3,772.22
L ESIYI=E:ES] 226 /32883
52% %|11/%X (CNY) 301.5/ 1668
AI7H5 (H3HCNY) 994,309
FESTA & (HT) 2319
YHFAHAHZ (3M) 25,170,915
Earnings & Valuation
(W3 CNY) 23 24 25 26E
UIE=Sl] 400917 362013 435966 518972
Yol 48791 59920 73703 89605
OPM(%) 12.2 16.6 169 173
=0[% 44121 50,745 64723 78235
EPS 1138 116 147 178
B8 (%) 646 -17 268 209
PER(HH) 125 212 15.4 127
BR(HH) 33 44 34 29
OE(%) 207 228 229 236
iS40 E(%) 09 24 28 34
Performance & Price Trend
FIUE (%) YTD M 6M 12M
L -15.0 -11.7 -2.4 153
CSI300 -4.1 -5.6 -0.4 58
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(T WHTCNY) 1Q24 2Q24 3Q24 4Q24 1Q25 24
o= 79,771 86,996 92,278 102,968 84,705 362,013
YoY -10% -13% -12% -3% 6% -10%
&30 18,548 20,561 25,595 23,789 20,674 88,494
GPM 23% 24% 28% 23% 24% 24%
oy S oA " 863 1,002 755 943 852 3,563
% of sales 1% 1% 1% 1% 1% 1%
Udrztald| 2,303 2,088 2,383 2,915 2,624 9,690
YoY 24% -22% -1% 89% 14% 15%
% of sales 3% 2% 3% 3% 3% 3%
R&D 4,340 4,252 4,481 5,534 4814 18,607
YoY -7% -18% -11% 59% 11% 1%
% of sales 5% 5% 5% 5% 6% 5%
: [ o] [o]] 13,333 16,222 16,571 17,926 17,340 64,052
YoY 1% 22% 42% 7% 30% 19%
OPM 17% 19% 18% 17% 20% 18%
=0/¢ 10,510 12,355 13,136 14,744 13,963 50,745
YoY 7% 12% 26% 14% 33% 15%
NPM 13% 14% 14% 14% 16% 14%
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