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FY1Q25 4 Review
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Stock Data
UHAREF NI A
S&P 500(04/13) 5,363.36
ST/ SHFIHS) 108.1/127.6
52F A/ 1/EX($) 142 / 85.5
Al7HE A (4 atS) 173,912
REFA F(HIF) 1,609
UL T AHHZ(3M) 8,208,815
Earnings & Valuation
(C)] FY23  FY24 FY2SE FY26E
af= 54,143 61,761 65031 68,080
Jol 9327 8230 9,174 9474
OPM(%) 0.9 0.7 - -
=0[% 9,087 13390 13590 14,559
EPS 5.46 7.95 8.43 9.15
B8 (%) -14.2 45.6 6.1 8.5
PER(HH) 16.2 15.8 12.8 11.8
BR(HH) 1.7 2.1 1.7 1.7
OE(%) 9.4 138 13.9 14.6
iS40 E(%) 3.4 3.4 35 38
Performance & Price Trend
FIUE (%) YTD M 6M 12M
L -14.0 -6.3 =87/ 25.4
S&P Index -8.8 -49 -85 47
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Q2k ABHE] FY25 1Q ('25.01.01~03.31)

e FY25 1Q ZHIMA H|D YoY H|@ QoQ H|m
(442t USD) EIE:5Y A A xtol FY241Q 4S8  Fr244Q 438
] 17,739 16,561 7.1% 15136 17.2% 16,223 9.3%
20[Xt0[] 2,353 2,238 5.1% 1,796 31.0% 2,552 -7.8%

20[2| 4315 3,552 21.5% 3412 265% 3714 16.2%
EPS (USD) 2.60 2.20 18.0% 2.02 28.7% 2.22 17.1%

Xt&: Bloomberg, 7|25 W 2IMX| 3 HUMAE 2025-04-13 E8H D 7|F, Non-GAAP J|&

2t AEH
2 7] AL o2t A
(@9t USD)  FY25Q2 ;g(% FY25Q3 g;v% FY25 ;2;3 FY26 );;\:3
~@aol 16036  68% 15831  29% 65031  53% 68080  47%
20xf0|2] 2205  67% 2233 17% 9174 65% 9474  33%
20| 3265  61% 318  -01% 13590  15% 14559  7.1%
EPS (USD) 204 123% 198  53% 843  61% 915  85%

Xt&: Bloomberg, 7|23 W 2IMX| 3 HUMAE 2025-04-13 S8H D 7|F, Non-GAAP J|&
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(Min$) m1Q 2025 = 1Q 2024

Provision for credit Compensation expense Non—compensation Pre-tax income
losses expenses

XI2: Bloomberg, 7|85 2IAIX|

@2t ABHE| ISG AFEC| Investment Banking A& &=

(Min$) m1Q 2025 m1Q 2024 - YoY()
1,800 - r 30%
1,600 | 22.1% % L 209
el 21.8% 20%
1,200
1,000
800
600 A
400
200
0 m

- 10%
- 0%

- —10%
r —20%
+ —30%

Investment Banking Advisory Equity Underwriting Fixed Income
Underwriting

X2 Bloomberg, 7|23 2|AX|

B2k ABHE| ISG AIEE MR 25

(MIn$) H10Q 2025 =10Q 2024 - YoY(?)

4,500 ~ - 200%
4,000 1 186.0%
3,500 A
3,000 A
2,500 A
2,000 A
1,500 A
1,000 A
500 -

0 - % 2 - 0%

Investment Banking Equity Fixed Income Other Revenues

- 150%

- 100%

r 50%

X2 Bloomberg, 7|23 2|AX|
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(MiIn$) m1Q 2025 m1Q 2024 - YoY(®)

10,000 - r 30%
28.0%

8,000 1 [ 2%

20.3% r 20%
6,000 A
r 15%
4,000 A
- 10%

2,000 A - 5%

+ 0%

Net Revenues Total Expenses

XI2: Bloomberg, 7|85 2IAIX|

S2F AEHZ] WM AIUE M E2a=2

(=]

(MiIn$) H10 2025 =1Q 2024 - YoY(?)
8,000 +

7,000 - 14.8% 15%
6,000 1 10%
5000 5% L 5%
25%
4,000 1 0%
3,000 - TR 5%
2,000 1 -10%
~15%

1,000 A . .5.5% -
0 - T T T -20%

Net Revenues Asset Transactional Net Interest Other Revenues
Management

20%

XIZ: Bloomberg, 7125 2IAX|

D2F ABHE] WM AFHE 2=0]9] vs

T

|_9.
S

(MIn$) m10Q 2025 = 1Q 2024 - YoY(®)
8,000 - 7%
7000 | 6.5%
6,000
5,000
4,000
3,000
2,000
1,000 1
o A

- 6%
4.9% 5%
- 4%
- 3%
- 2%
- 1%

T + 0%
Net Revenues Total Expenses

Xt&: Bloomberg, 7|23 2|AX|
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@2t ABHZ| Investment Management AIE &=

(MiIn$) m1Q 2025 m1Q 2024 - YoY(®)
1,800 - r 500%
1,600 A
1,400 A
1,200 A
1,000 -
800 A
600 -
400 A
200 A
0 4

- 400%
- 300%
- 200%

- 100%

T - 0%

Net Revenues Asset Mgmt and Fees Performance-based Income

XI2: Bloomberg, 7|85 2IAIX|

D7t ABH2| Investment Management =0[2 vs H|E

(MiIn$) H10 2025 =1Q 2024 - YoY(?)
1,800 1
1,600 -
1,400 A
1,200 +
1,000 -
800 -
600 -
400 A
200 A
0

18%
16%
14%
F12%
- 10%
- 8%
- 6%
- 4%
- 2%
+ 0%

16.3%

Net Revenues Total Expenses

XIZ: Bloomberg, 7125 2IAX|

H2h AR AGRE &9 Hat

(MIn$)
®10Q 2025 ®4Q 2024 - YoY(D)

20,000 - r 80%
71.6% 71.5%

16,000 - - 60%

12,000 35.3% A%

8,000 1 i, 20%
g%

g & i ° -
o 1 HET e — - —20%

Investment  Trading Investments Commissions  Asset Other Total Non—
Banking and Fees Management interest
Revenues

Xt&: Bloomberg, 7|23 2|AX|
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22t AEHZ| NII(Net Interest Income) §ist

(MIn$)
m1Q 2025 w4Q 2024 - YoY(R)
16,000 - r 6%
14,000 A 4.2% L 4%
12,000 A - 2%
10,000 A - 0%
8,000 - - —2%
6,000 - - —4%
4,000 - L 6%
2,000 A r —8%
0 - - —10%
Interest Income Interest Expense Net Interest
Xt=: Bloomberg, 7|25 2|A{X|
Q2t ARM2| O|Xt~2] vs H|O|Xt4=2]
(MIn$)
m1Q 2025 w4Q 2024 - YoY(R)
20,000 - - 15%
12.5%
15,000 - r10%
- 5%
10,000 A
- 0%
5,000 A I
0 + + —10%
Total Non-interest Revenues Net Interest Net Revenues
XIZ: Bloomberg, 7125 2IAX|
D2t ABH2| JJEL HS @t AEHR| J|EF S
(Min) m1Q 2025 =1Q 2024 YoY(?) ($) m1Q 2025 »1Q 2024 YoY(2)
5 - 0% 150 1 r 50%
- 40%
r —10%
] 4
10 A 00 - 30%
0% 20%
5 | 50 - ?
- 30% - 10%
0 - + —40% 0 + + 0%
Shares Repurchased Average Price
Xt&: Bloomberg, 7|23 2K Xt&: Bloomberg, 7|23 XX
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m1Q2025 ®=1Q2024 YoY(2) m1Q2025  =10Q 2024 YoY(2)
15.4% - r 3% 17.8% - r 3%
15.3% A L 99 L 99
o 2% 17.6% 2%
< L 2% L 2%

15.1% A 17.4% A

1% 1%
15.0% A N
14.9% - S - 1%
14.8% - - 0% 17.0% - + 0%

CET1 Capital — Standardized Tier 1 Capital - Advanced
X}2: Bloomberg, 71253 2IMX] X}&: Bloomberg, 7|23 2IMX]
D2t A2 JEt B2 D2t AchE| J[Et B
m10Q 2025 m1Q 2024 YoY(2) m10Q 2025 m=1Q 2024 YoY(2)

17.3% r 2% 7.0% - r 4%
17.2% A

- 2% 6.9% A - 3%
17.1% A
17.0% - 1% 6.8% A - 2%
16.9% -

1% 6.7% A 1%
16.8% A
16.7% - + 0% 6.6% + + 0%

Tier 1 Capital - Standardized Tier 1 Leverage Ratio
X}&: Bloomberg, 71253 2IMX] Xt2: Bloomberg, 7|25% 2|AM%|
L7k ARHE| VBt = D2 ARME| Vet g5
m1Q 2025 =1Q 2024 YoY(R) m1Q 2025 ®1Q 2024 YoY(2)
15.8% r 3% 5.7% - r 4%
15.7% A L 9
o o 2% 56% A L 3%
e L 2%

15.5% A 5.5% - 2%
1>:4% 1 " 5.4% 1%
15.3% - F1% o 0
15.2% - + 0% 5.3% - + 0%

CET1 Capital — Advanced

Supplementary Leverage Ratio (SLR)

Xt&: Bloomberg, 7|23 2|AX|

Xt&: Bloomberg, 7|25 2|A{X|
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(dHat ghay) FY1Q24 FY4Q24 FY1Q25 YoY(%) QoQ(%)
[GAAP]
=Jg+< 15,136 16,223 17,739 17.2 93
2=0|Xt=2l 1,796 2,552 2,353 31.0 -7.8
H|0|X}2=2 13,340 13,671 15,386 153 12.5
tesea -6 115 135
IR 10,747 11,202 12,060 12.2 7.7
AN|zo[<f 4,395 4,906 5,544 26.1 13.0
HoINH|IE 933 1,182 1,173 25.7 -0.8
=0[¢ 3,462 3,724 4,371 263 17.4
3|1 EPS(Ea/F) 2.02 2.22 2.6 28.7 17.1
S| JEE T (HOE) 1,616 1,608 1,600 -1.0 -0.5
[SeTlolE]
Al £yl
QAR 3! QEIOHDY (Institutional Securities) 7,016 7,267 8,983 28.0 23.6
AHk2| (Wealth Management) 6,880 7,478 7,327 6.5 -20
AE2[040H (Investment Management) 1,377 1,643 1,602 16.3 -25
=9 SHXE
HIgned HIE(%) 71.0 69.0 68.0 -3.0 -1.0
[SIEEEFXEO0|AE(ROTCE)(%) 19.7 20.2 230 3.3 2.8
HEFXIEH|E(CETI)(%) 15.0 15.9 153 0.3 -0.6
Tier1 HIHH2|X|H|S(%) 16.9 17.9 17.2 03 -0.7
X}&: Bloomberg, 71253 2IMX]
10
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