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Stock Data
UAREF HE A0jf
S&P 500 (04/08) 4,982.77
RN EYEE &S] 176.3 / 264.7
52 /%K ($) 292.8/61.6
A7HEQ (BHOHS) 36,103
FEFAl 5 (HTh 134
UL HNZY (3M) 4,508,139
Earnings & Valuation
(443t $) FY23  FY24 FY2SE FY2SE
= 10,771 13,673 16,688 19,746
XM EBITDA 339 1378 1,888 27352
X EBITDA OFXI(%) 3.1 10.1 11.3 11.9
0|9 450 210 483 728
EPS 0.75 1.59 3.02 4.46
Z7t8(%) sd 1120 89.9 47.6
PER(tH) - 1274 52.6 35.8
BR(HH) 435 343 16.7 1.6
OE(%) = 27.9 38.6 39.0
B 421 E(%) - - 0.0 0.0
Performance & Price Trend
ES[EX-T- X)) YTD M &M 12M
oy =133 -6.4 =77 1133
S&P Index -153  -136 -134 -4.2
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It2: Bloomberg, 7135¢ 2|AXAIE
Z: HMIMAE 2025-04-08 EEH T 7|F, GAAP (EBITDA= Non-GAAP) 7|2
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FHILE FY24 4Q (°24.09.30~12.31)

72 FY24 4Q MM A H| YoY H|m QoQ Hlm
(W2 USD) s HMA A Xto| FY234Q Hd¥&  FY243Q aHE
/=l 3,547 3,344 6.1% 2,424 46.3% 3,655 -3.0%
A% EBITDA 359 330 8.7% 60 498.3% 429 -16.3%
Z% EBITDA OFXI(%) 10.1% 9.9% 0.2%p 2.5% 7.6%p 11.7% -1.6%p
=0/ 79 35 124.4% -114 s 85 ~7.1%
EPS (USD) 0.56 031 81.8% -1.00 =¥y 0.64 -12.5%
Xt&: Bloomberg, 7|83 2lAX|4HH : HHNAE 2025-04-08 E8H D 7|F, GAAP(EBITDAE Non-GAAP) 7|&
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(89t USD)  FY25 Q1 );gg FY25 Q2 g;; FY25 g;:; FY26 g;;

VES: 3897  273% 4136 213% 16688  22.1% 19746  183%

%% EBITDA 431 832% 490  379% 1888  370% 2352  245%

Z% EBMOA OFI%)  11.0%  34%p  118%  14%p  113%  12%p  119%  0.6%p

2o0]o) 100 2587% 125  5953% 483  1299% 728  508%

EPS (USD) 062  1709% 078  4564% 302  89.9% 446  47.6%

Xt&: Bloomberg, 7|25 SIMXIME 3 HUMAE 2025-04-08 SEH D 7I1F, GAAP(EBITDA= Non-GAAP) 7|&
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BACKED BY IN-HOUSE LOGISTICS NETWORK

CARVANA MARKETS, VENDING MACHINES, IRCs, AND ADESA SITES
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® INTEGRATED ADESA SITES
INSPECTION CENTER

@ ADESASITE

@ MARKETS

@ VENDING MACHINES

. Carvana
2* Logistics
Network
'C = Inspection & reconditioning
. centers
F = Hubs

« Vending Machines

Connected through the hub-and-
spoke Carvana Logistics Network

Premium

Fulfillment

Capabilities
Control over delivery

times enables seamless
customer experience

Speed of delivery drives
conversion

Centralized inventory
powers broad selection

Enables vehicle cost
arbitrage across
geographies

Lower cost than using
third-party shipping

Xk CVNA, 7125 2MXIMIE], % 2025 28 7|%

7tk S0XE XD

COMPETITIVE ADVANTAGES

INTEGRATION CREATES COMPETITIVE
ADVANTAGES

Large-scale
Reconditioning
e,

Internal
Logistics Network

-
ey

Proprietary
Financing Platform

J@

National Consumer
Focused Brand

_CARVANA-

Leading Fulfillment
Experience

Retail Marketplace

Physical
esale Auction

&?ADESA‘

\N

Fully Transactable
E-Commerce Experience

C /rammyN A

v

Xt CVNA, 71258 2lAMXIIE
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(20 Shey, TH o AIY H|Q|) FY4Q23 FY3Q24 FY4Q24 YoY(%) QoQ(%)
[GAAP]
o= 2,424 3,655 3,547 463 -3.0
&Lt 2,022 2,848 2,784 37.7 -2.2
E£0Y 402 807 763 89.8 -55
HES0|2UE(%) 16.6 22.1 215 49 -0.6
o) 439 469 494 12,5 5.3
JlEl 2EYHIE 1 | 9
Ieo|y -38 337 260 == -22.8
O|XHH|& 165 157 148
e S Eaer - 4 6
J|El H|E -1 29 -50
AFole| -202 147 156
HolMH|g -2 -1 -3
HIX|HH X2 -86 63 80
«0[9| -114 85 79 =+ -7.1
S| EPS(EEl/F) =1 0.64 0.56 =¥y} -12.5
B|A JHEE R (WOE) 114 134 140 22.6 4.7
[FelTlolH]
ArigE AN
Retail Vehicle
=S 1,777 2,543 2,552 436 0.4
=502 214 380 369 72.4 =29
UHEE0|UE(%) 12.0 14.9 145 2.4 -05
THORCH S 76,090 108,651 114,379 50.3 5.3
TRl o= 23,354 23,405 22312 -45 -47
CHRlY &S0y 3,421 3,497 3,226 -5.7 =77
Wholesales
o= 499 786 678 35.9 -13.7
HES0| 40 101 77 92,5 -238
HEZ0|UE(%) 8.0 12.8 11.4 33 -1.5
THIHCH S 34,096 56,487 48,770 43.0 -13.7
Crele oiE 8,623 9,861 9,371 8.7 -5.0
CHole 0ES0(9 526 930 674 28.1 -275
Other
o= 148 326 317 114.2 -2.8
=502 148 326 317 114.2 -28

XtZ: 7Lt Bloomberg, 71252 SIMXIMEME
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