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Stock Data
UAREF AL N & AMH[A
S&P 500 (04/03) 5,396.52
S ESIYI-E S8 716.9 / 692
52% A|1/AK ($) 725 / 464.4
A7HEQ (BHOHS) 89,850
FEFAl 5 (HTh 125
UHFAHAHZ (3M) 830,754
Earnings & Valuation
(3t §) FY23  FY24 FY2SE FY2SE
afEeY 276,711 308951 362,039 398547
Fgol 4985 4901 5597 5878

FA0IAE(%) 1.8 1.6 1.5 1.5
0[] 3689 3679 4,190 4544
EPS 2594 2744 3205  36.08

BItH8(%) 95 5.8 16.8 12,6
PER(tH) 14.4 20.0 22.4 19.9
PBR(HH) - - - -
ROE(%) = - -137.6  -2367
B 421 E(%) 0.4 0.4 0.4 0.4
Performance & Price Trend
FILUE (%) YTD M &M 12M
oy 25.8 1.2 48.7 327
S&P Index -8.2 -7.7 53 3.6
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GLP-1 =8 372} 3t FHE 9%, 18| it
A2 GLP-1 8 Bt & Xt &= JIt0f WE QF

AN 4FE At Ue ZHO0ICH AMHZE FY302
FO0| TH| =Ml 11%E KXot W= LIEIICH, YoY 7|—’£—9§E +45% ‘9%
H IS SEME AS_CE A EAD[2QI Research and Markets & GLP-
1 0] P XA E 21HHO0|7| WEO0| 2tH AIO0| 2024 HRE 2035 B
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FY3Q25 HIMAAZON & 2K} HEE 6~7% =FCE RESHH FII6tD ULt
1 oAget M Yt SAE0| TEEQl ALY RO A SeIe=E X5t U
Che AS =oId = QUCE T2 A2 SAte Y9 Xg H et 20F 22 2l
Prism Vision Holdings X|& 80%(8.5 &2 #2)E Qo7 |2 Z™HY =L, Ol
B SHE 20 HAS H E A 20F HHZ OFF Prism 2| FSYH|7+ Of
Ligte ZHOIM T2 FIHHQl iE &9l Qoloz X8% JHs/d0| =L 2l
22 0|F 121 St FY 0.2~0.3 €2 7|07} o4&,

FY2025 & 2 0= J&E0 EPS 7H0|HA 282 +16~18%, 32.55~32.95 2
E MEI|(+15~17%, 32.40~33 Hf) tH| 25 & ZFEIWOH, H|2 480~520
S Z J|& 510~560 EHOA] SFF ZHIUMCEH AIHEEHE HH GLP-1 &2 57t

QF ZYst ZHE Mtof ©Ql0f U.S. Pharmaceutical 28 OiEnt Fo0(el A
HES 2 JIE +16~19%, +9~~11%0IA +18~20%, +11~13%=2 el
Prescription Technology Solutions &= +8~12%, +11~15%0Af +9~12%,
+12~15%2 olHE =Lt Y International & 7|& +5~9%, +16~20%0iA
+3~7%, +10~14%=2 S} 0, Medical-Surgical Solutions & ZZL} 0|F YAl

U OXICH£9 AL HBOZ J|=E WYXK|Ql +1~5%, +6~8%0f|A flat =FOF Stk
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0§ FY25 3Q ('24.09.30~12.31)
T2 FY25 3Q M A Him YoY H|m QoQ Hlm

(843 USD) wEx  BMAMA  X0|  FY2430 A¥E  FY520  ANE
O =4 95,294 95,863 -0.6% 80,898 17.8% 93,651 1.8%
ol 1,463 1,439 1.7% 1,261 16.0% 1,291 13.3%
FAUO[AE(%) 1.5 1.5 0.0%p 1.6 0.0%p 1.4 0.2%p
0[] 1,016 1,013 0.3% 1,032 -1.6% 915 11.0%

EPS (USD) 8.03 8 0.3% 7.74 3.7% 7.07 13.6%

.01
Xt=: Bloomberg, 7|25d SIMXIMEl 3 ZHMMAE 2025-04-03 28H I 71F, Non — GAAP J|&E

-2 27| SHMA AZE 2P A
YoY YoY YoY YoY
(W9 USD) FY25 Q4 e FY26 QI NuE FY25 NxE FY26 MRS
ISl 93,953 23.0% 94,325 19.0% 362,175 17.2% 399,326 10.3%
ol 1,513 19.9% 1,365 4.6% 5,599 14.2% 5,887 5.1%
GUOIUE(%) 1.6 0.0%p 1.4 -0.2%p 1.5 0.0%p 15 -0.1%p
=01« 1,230 51.3% 1,044 1.5% 4,190 13.9% 4,536 8.2%
EPS (USD) 9.73 57.5% 8.41 6.7% 3276 19.4% 36.79 12.3%

Xt2: Bloomberg, 7|25# 2IMXIME F: HMMAS 2025-04-03 EEH T J|ZF, Non— GAAP 7|
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4.1
X2 MCK, 7125 2IAXIME
OjAlE FY2025 &% HLX|
Metric Fiscal 2025 Outlook Fiscal 2024 Actual

Earnings per Diluted Share Pt?ij";:fz‘zigﬁu $27.44
GAAP Revenues P%ﬁ?f;:?éi?i’ 187;2?1’:. 12% growth
Operating Profit 13% to 15% growth 2% decline
Corporate Expenses ziﬂg:ﬁzfﬁ?;g;"!'f: $648 million
Interest Expense Fiz\“:i :23%5‘:';&"!'?: $230 million
Income Attributable to Noncontrolling Interests! Ei%i::i;{ig:"{'?':l $165 million
Effective Tax Rate 17% to 19% 17.7%
Free Cash Flow $4.8 to $5.2 billion $3.6 billion
Share repurchases Approximately $3.2 billion $3.0 billion
GAAP Diluted weighted average common shares AD%T::::?};;K. }iiﬂ"ion 1341 million

A2 MCK, 71253 2IMXIdE
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U.S. Pharmaceutical

Prescription Technology

Medical-Surgical Bamananal

Solutions Solutions
Revenue 18% to 20% growth 9% to12% growth Flat 3% to 7% growth
Previously 16% to 19% growth Previously 8% to 12% growth Previously 1% to 5% growth Previously 5% to 9% growth
Adjusted Operating Profit  11%1013% growth 12% to15% growth L — 10% to 14% growth
& Previously 9% to 11% growth Previously 11% to 15% growth s = i d Previously 16% to 20% growth

A& MCK, 7125 2IMXIIE]
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(dHab =hey) FY3Q24 FY2Q25 FY3Q25 YoY(%) QoQ(%)
[GAAP]
i &= 80,898 93,651 95,294 17.8 1.8
Ui &2t 77,746 90,403 92,010 183 1.8
HEE0|Y 3,152 3,248 3,284 42 1.1
UHEZ0|AUE(%) 3.9 35 3.4 -0.5 0.0
I 2,510 2,670 2,060 -17.9 -228
THoj 2t | 2,506 2,503 2,028 -19.1 -100.8
FAERY W AptEY HE 4 171 32
HE Y AS 2 2HIE - -4 -
Fgold 642 578 1,224 90.7 111.8
O|XtH|& 64 78 67
7|Et &9 34 34 69
HIEo|e 612 534 1,226
HOINHIE -18 247 298
2=0[2 630 287 928 473 2233
HIX|HY X2 & 0] 41 46 49
X|Hfz== &=0]<d 589 241 879
M EPS(Eel/F) 4.42 1.87 6.95 57.2 2717
S|M IS BT () 133 129 127 -45 -1.6
[Non-GAAP ¥H|O|E ]
ArgEeE AN
U.S. Pharmaceutical
=Sl 73,023 85,726 87,110 19.3 1.6
23 Yo 828 902 944 14.0 4.7
2 FYO|UE 1.1 1.1 1.1 -0.1 0.0
Prescription Technology
Solutions
& 1,205 1,265 1371 138 8.4
2 FYo|d 193 218 235 13.8 8.4
2 FYO|UE 16.0 17.2 17.1 1.1 -0.1
Medical-Surgical Solutions
E=p 3,031 2,948 2,949 =27 0.0
2% Yol 282 243 294 43 21.0
T JAUo|AUE 93 8.2 10.0 0.7 1.7
International
i 3,664 3,709 3,860 5.3 4.1
2% Yol 104 100 124 19.2 240
2% FYUOIYE 2.8 2.7 3.2 0.4 0.5
Corporate
=Sl - 3 4 - -
TF 3oy -147 -172 -134 -8.8 -22.1
ZF FYUOIYE - - - - -

At=&: OiHZ, Bloomberg, 71252 2IMAIMEIE
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