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Stock Data
UAREF 2TEQ0f
S&P 500 (3/28) 5,580.94
[N ESIYI=E £} 269.97 / 376.13
52% % 1/%X ($) 369 /212
AI7HEY (2Hats) 259,441
FESTA & (HT) 936
YHFAHAHZ (3M) 6,751,878
Earnings & Valuation
(42t $) FY24  FY25 FY26E FY27E
U/E=R1 34857 37,895 40,841 44622
Yol 10,632 12,498 13865 15483
OPM(%) 30.5 330 339 347
=0[% 8087 9930 10,935 12,343
EPS 8.2 10.2 11.2 125
BIt8(%) 56.9 24.1 9.4 123
PER(HH) 50.8 48.2 242 215
PBR(EH) 4.6 5.4 3.9 35
ROE(%) 13.7 16.4 15.3 15.8
iS40 E(%) 0.0 05 0.7 0.7
Performance & Price Trend
FIUE (%) YTD M 6M 12M
L -19.3 9.4 -24  -104
S&P Index -5.1 -6.3 -2.7 6.2
(233.295100) __ yaxma SR.P500
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(UsDbn) 1Q26E 1925 YoY 4Q25 QoQ
Total Revenue 9.7 9.1 6.7% 10.0 —2.4%
Subscription and support 9.2 8.6 7.5% 95 -2.3%
Sales 2.2 2.0 8.1% 2.1 1.2%
Service 23 2.2 7.6% 23 0.9%
Platform and Other 1.9 1.7 8.8% 1.9 —-2.6%
Marketing and Commerce 1.4 1.3 6.0% 1.4 0.1%
Integration and Analytics 1.5 1.4 5.6% 1.7 -13.5%
Professional services and other 0.5 0.5 -3.6% 0.5 -2.5%
Current RPO 290 264 10.0% 30.2 -3.8%
Total RPO 59.9 539 11.2% 63.4 -5.5%
Non-GAAP Income from Operations 3.2 2.9 8.5% 3.3 -3.8%
Non—-GAAP Operating Margin 32.6% 32.1% 0.5%p 33.1% -0.5%p
Non-GAAP Net Income 2.5 2.4 3.6% 2.7 -7.9%
Non—GAAP Diluted Earnings Per Share(USD) 2.55 2.44 4.4% 2.78 -8.4%

Z1: £HX|= Bloomberg HIO|E| 7|Z
Z2: RPO (Remaining performance obligation)
Xt2: Salesforce, Bloomberg, 7|25# 2|AX|
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Z1: £HX|= Bloomberg HO|E| 7|Z
Z2: RPO (Remaining performance obligation)
Xt2: Salesforce, Bloomberg, 7|2&3# 2|AX|
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Z=2: RPO (Remaining performance obligation)
Xt2: Salesforce, Bloomberg, 7|25 2|AMX|
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CRM Applications 1H23 2 ¢X¥ M8

30% 1
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: 3.8% %
5o, | 3.5%
Salesforce Microsoft ORACLE SAP Adobe
Z=: Worldwide Semiannual Software Tracker, November 2023
Xt&: IDC, Salesforce, 71253 2|AX|
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Z=: Worldwide Semiannual Software Tracker, October 2024
Xt&: IDC, Salesforce, 71253 2|AX|
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