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Stock Data
UAEF PNE=oNS
S&P 500 (2/28) 5,954.50
RENEVEE S 11.84 /14.96
523 | 10/E|XN ($) 18.86 / 8.26
Al7HEY (HHatg) 13,388
FEFA & (o 852
LA (3M) 35,229,945
Earnings & Valuation
(242t $) FY23  FY24 FY25E FY26E
=N 4434 4970 5399 7,348
ol -4918 -3,712 -3358 -3,041
OPM(%) -1109 -747 -622 -414
=0|9] -4677 -3,658 -3055 -2713
EPS -49 -36 -2.7 -2.2
B7t&(%) x| ;x| K| x|
PER(HH) - - = -
PBR(EH) 2.5 23 2.8 33
ROE(%) - - _ _
S +2IE(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
IS (%) YTD M &M 12M
ey -11.0 -68 -14.4 48
S&P Index 1.2 -1.9 6.5 17.5
'23.3.1=100) 2/d|ot S&P500
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2|H|QF Y AN HMMA
=2 87| AMMA izt M A
YoY YoY YoY YoY
(449t USD) FY25Q1 FY25Q2 FY25 FY26
O yus 2 yxns yuE NuE
i B8l 9927  -175% 14137  221%  5,365.1 8.0% 73337  36.7%
Fo| -8953  -39.7% -880.6 -36.0% -3,4082 -273% -3,171.8 -69%
FAHO0[2UE(%) -90.2%  33%p  -623%  56%p  -635%  31%p  -432%  20%p
0|2 -9745  -326% -927.6  -363% -3,6454 -232% -32544 -10.7%
EPS(USD) -088  -408%  -0.83 -43.0% -33 -290% -284 -147%
XtZ: Bloomberg, 71253 2IMX| = HMMAL 2025-2-28 S2HT J|E, GAAP J|&
2H[QF AN ANE
(afat <) FY4Q23 FY3Q24 FY4Q24 YoY(%) QoQ(%)
[GAAP]
o= 1,315 874 1,734 31.9% 98.4%
o=t 1,921 1,266 1,564 -18.6% 23.5%
oiE5o0l(Ql -606 -392 170 -128.1% -143.4%
I 975 777 831 -14.8% 6.9%
| 449 427 457 1.8% 7.0%
R&D 526 350 374 -28.9% 6.9%
Fol -1,581 -1,169 -661 -58.2% -43.5%
O|XtH| & 73 87 81 11.0% -6.9%
7|t Feiolae| -2 -61 81 -4,150% -232.8%
Ol 0 0 3 N/A N/A
=09 -1,521 -1,100 -743 -51.1% -32.4%
31N EPS(E2{/F) -1.58 -1.08 -0.7 -55.7% -35.2%
|M non-GAAP EPS(E3/3F) -1.58 -1.14 -0.61 -61.2% -46.4%

XtZ: Rivian, Bloomberg, 71253 2|AXMIEH
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Rivian T7|X} A /QI=T 20](1023~4Q24)

1Q23 2023 3023 4023 2023 1Q24 2024 3024 4024 2024
JHLFZH(CH) 9,395 13,992 16,304 17,541 57,232 13,980 9,612 13,157 12,727 49,476
QoQ -6% 49% 17% 8% -20% -31% 37% -3%
YoY 268% 218% 121% 75% 135% 49% -31% -19% -27% -14%
QIE=ZH(CH) 7,946 12,640 15,564 13,972 50,122 13,588 13,790 10,018 14,183 51,579
QoQ -1% 59% 23% -10% -3% 1% -27% 42%
YoY 548% 183% 136% 73% 147% 71% 9% -36% 2% 3%

Xt2: Rivian R, 71253 2|AMX|

Rivian TO§ XtZHRI1S, R1T) HHE{2|/FHa| /T JtA Ha|

X HiE{ 2| FaAH ooy ot

R1S Dual Standard 92.5kWh 2700y $75,900~
R1S Dual 108.5kWh or 140kWh 329~410 OFY $82,900~

RIS Tri 140kWh 3710t $105,900~

RIT Dual Standard 92.5kWh 2700y $69,900~
RIT Dual 108.5kWh or 140kWh 329~420 OFY $77,900~

RIT Tri 140kWh 3710t $99,900~

Xt&: Rivian, CARANDDRIVER, 7|232 2|AX|

Rivian R1 Gen2 O|O|X]| Rivian R2 E|X{ O|O|X|

R Gen 2
1 Full Impressions

XI2: Rivian, 71253 2IAX|MIE A& Rivian, 7|&3# 2IMXIME
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(o) 1022 2Q22 3Q22 4022 1Q23 2Q23 3Q23 4Q23 1024 2Q24 3Q24 4024
Tesla 129,743 130,047 114,000 131,574 161,630 175,262 156,621 161,375 140,187 164,264 166,923 154,900
Ford Motor Company 6,734 15,273 18,257 20,339 10,866 14,843 20,962 25,937 20,223 23,957 23,509 30,176
General Motors 457 7,217 15,156 16,150 20,670 15,652 20,057 19,469 16,169 21,930 32,095 43,982
Honda Motor Co = - = - = - = - = 1,873 15,291 18,838
Nissan 4,371 3,251 1,276 3,308 5,214 4,215 6,074 5113 5,284 7,128 10,066 8,546
Volkswagen Group 7,932 8,961 11,893 15,193 15,723 13,977 20,295 20,403 13,806 11,904 11,900 9,755
Hyl:il':itlailjgj)up 15,480 17,979 9,796 9,641 14,346 21,696 30,757 25,447 22,936 37,044 29,609 39,649
Subaru - - - 919 1,359 1,613 2,791 3,109 1,147 4,238 3,752 3,310
Toyota Motor N.A. - 0 240 985 1,840 2,893 4,221 5,718 3,500 11,607 6,851 6,309
Mercedes—Benz 2,091 1,959 2,717 5,656 5,053 9,029 10,423 10,767 12,250 9,270 9,447 3,763
Mazda - - - 324 15 51 34 - - - - -
BMW 1,171 1,082 4,337 7,099 6,585 11,990 13,594 15,364 11,455 14,081 13,028 13,876
Jaguar - 114 - 298 8 80 86 78 256 1,188 779 763
Stellantis - - - - - - - - - 204 235 531
Volvo-Polestar 3,092 4,518 3,510 5616 5,228 7,608 7,797 6,531 3,279 2,285 3913 3,028
Rivian 1,227 4,467 6,584 8,054 7,946 12,640 15,564 13,553 13,588 13,790 10,018 14,183
Lucid 460 482 1,398 1,060 1,368 1,659 1,618 1,512 1,967 1,855 2,781 3,099
Vinfast - - - - 110 740 1,159 1,120 927 1,225 N/A 1,800
TOTAL US SALES 173,561 196,788 188,924 226,789 258,882 295,355 313,086 317,168 268,909 330,463 346,309 348,879
Xt&: Cox Automotive, CarEdge, 7|125# 2|AX|
HEXE A Ol= BV AIE ERE 01(1022-40Q24)
(%) 1Q22 2Q22 3Q22 4Q22 1Q23 2023 3023 4Q23 1024 2024 3024 4Q24
Tesla 74.8% 66.1% 60.3% 58.0% 62.4% 59.3% 50.0% 50.9% 52.1% 49.7% 48.2% 44.4%
Ford 4.4% 7.8% 9.7% 9.0% 4.2% 5.0% 6.7% 8.2% 7.5% 7.2% 8.6% 8.7%
General Motors 0.3% 3.7% 8.0% 7.2% 8.0% 53% 6.1% 6.1% 6.0% 6.6% 9.3% 12.6%
Honda Motor Co 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.5% 4.4% 5.4%
Nissan 2.5% 1.7% 0.7% 1.5% 2.0% 1.4% 1.9% 1.6% 2.0% 2.2% 2.9% 2.5%
Volkswagen Group 4.6% 4.6% 6.3% 6.7% 6.1% 4.8% 6.5% 6.4% 5.1% 3.6% 3.4% 2.8%
yndaiMolor Grou g g 9% 52%  43%  56%  73%  99%  80%  85%  11.2%  68%  114%
(incl. Kia)
Mercedes-Benz 1.2% 1.0% 1.4% 2.5% 2.0% 3.1% 3.3% 3.4% 4.6% 2.8% 2.7% 1.2%
Mazda 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Toyota Motor N.A. 0.0% 0.0% 0.0% 0.4% 0.7% 1.0% 1.3% 1.8% 1.3% 3.5% 2.0% 1.8%
Subaru 0.0% 0.0% 0.0% 0.4% 0.5% 0.5% 0.9% 1.0% 0.4% 1.3% 1.1% 1.0%
BMW 0.7% 0.5% 2.3% 3.1% 2.5% 3.9% 4.2% 4.8% 4.3% 4.3% 3.8% 4.0%
Stellantis 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1%
Jaguar 0.1% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.4% 0.2% 0.2%
Rivian 0.7% 2.3% 3.5% 3.1% 3.1% 4.3% 5.0% 4.3% 5.1% 4.2% 2.9% 3.9%
Lucid 0.3% 0.2% 0.7% 0.5% 0.5% 0.6% 0.5% 0.5% 0.7% 0.6% 0.8% 0.9%
Vinfast 0.0% 0.0% 0.0% 0.0% 0.0% 0.3% 0.4% 0.4% 0.3% 0.3% 0.0% 0.5%
Volvo/Polestar 1.9% 2.3% 1.9% 1.6% 2.0% 2.6% 2.5% 2.1% 1.2% 0.7% 1.1% 0.9%

X}&: Cox Automotive, CarEdge, 71853 2|AX|
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