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Stock Data
UAREF 34 & M
S&P 500 (3/4) 5778.15
SISOt/ S HSIL 37.7/39.78
52% £ 1/%X ($) 48.13 / 26.92
AHEY (H43tg) 8,491
FEFA & (#Eh 221
YHFAHAHZ 3M) 7,083,354
Earnings & Valuation
(C)] FY23  FY24 FY2SE FY26E
UIE=gl] 18,053 15640 16,319 17,026
Fe0[ 1,047 438 415 1,044
OPM(%) 5.8 2.8 2.5 6.1
E 895 384 382 837
EPS 47 2.1 1.7 3.4
BIt8(%) -525 -548 -21.7 1016
PER(HH) 10.8 16.2 225 1.2
PBR(HH) 1.0 0.7 0.8 0.7
ROE(%) 11.2 47 3.4 7.1
B =2 E(%) 0.4 0.6 0.6 0.6
Performance & Price Trend
FIYE (%) YTD M 6M 12M
HrH 10.9 -03 283  -209
S&P Index -0.5 -2.4 5.8 13.9
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US A8 o5 MM HMMA B
2 £7] BMAA o12h HHIMA
YoY YoY YoY YoY
(49 USD) FY25Q1 FY25Q2 FY25 FY26
O yus 0 ymg 3B 9B
OHEY 3583  -139% 4,069 -12% 16,288 4.1% 17,113 5.1%
ol -108  XXpEs 145 -30.8% 503 28.9% 947 88.4%
FHO|UE(%) -30% -77%p  3.6% -15%p  3.1% 0.5%p 5.5% 2.4%p
#0|2| -63 EShNF Sk 132 -28.1% 476 23.9% 789 65.8%
EPS(USD) -027  HXtmg 058 -29.3% 2.13 23.8% 3.4 60.6%
Xt&: Bloomberg, 7|23 2IMX|  F HMMAE 2025-03-05 SEHI 7|&E
us A8 27| 48 0| ¢ ™Y
(EHTE $) IE=S o= EBITDA OFZI(%) (%)
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US AE! CAPA sigt

T PR
DR-grade Pellets? Keetac - 4.0
Iron Ore Pellets? Minntac Keetac .- 2243
Cokemaking Clairton .- 3.6
NORTH Pig Iron Gary - 05
AMERICAN
FLAT-ROLLED Gary BF #4 BF #6 BF #8 BF #14 - 7.5
Granite City C BF ‘A’ ) ( BF ‘B’ ) 28 2.8
Mon Valley BF #1 BF#3 . 2.9
Big River Steel EAF #1 EAF #2 - 3.3
MINI MILL
Big River Steel 2 EAF #3 EAF #4 - 3.0
EUROPE Kosice BF #1 BF #2 '\77775;173777\, 17 5.0
Fairfield EAF Steelmaking / Seamless Pipe - 0.90
TUBULAR Lorain ( Seamless Pipe ) 038 0.38
Lone Star ( #1 ERW ) ( #2 ERW ) 0.79 0.79
Xt USAE, 71253 2IMX|
0= 2 4= &4
2021 2022 2023 2024
FHLICE 6,964 FHLICE 6,860 FHLICE 6,885 FHLICE 6,557
HA|Z 4,759 WA= 5,302 HAIR 4,184 gtz 4,498
Hetd 4364 Ofgtol= 2,817 Hepd 3,942 AR 3,517
tfetal= 2,748 gtz 2,568 COfstal= 2,637 Uzal= 2,809
2{A|OF 1,633 Uz 1,261 Uz 1,189 HEH 1,363
Al 31,464 Al 30,832 Al 28,167 S| 28,858
X}&: American Iron and Steel Institute, 7|5 2IMX] , TR X &
OO OE 7t XtE 0|
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